ORDINANCE 54-23-O 
AN ORDINANCE APPROPRIATING FUNDS FOR FULL PREPAYMENT OF THE OUTSTANDING PRINCIPAL AMOUNT OF THE AMERICAN MUNICIPAL POWER, INC. (“AMP”) BOND ANTICIPATION NOTE (“BAN”), MATURING JANUARY 23, 2024, AND DECLARING AN EMERGENCY.

WHEREAS, pursuant to Ordinance 38-22-O that provided for funding of construction for a new Electric Distribution facility, passed by the City Council on September 12, 2022, through notes in anticipation of bonds for $2,080,000.00 dated January 23, 2023. These notes were issued for the purpose stated in SECTION ONE of Ordinance 38-22-O, and matures on January 23, 2024 (“Outstanding Notes”); and
WHEREAS, lower than anticipated energy purchase costs and reduced expenditures have resulted in additional funds being available to satisfy the BAN at its renewal date without penalty; and

WHEREAS, this Council finds and determines that the City should prepay the full principal amount Two Million Eighty-Thousand Dollars ($2,080,000) and interest of the Outstanding Notes at their maturity date; and
WHEREAS, the City used $1,926,358.90 of the original BAN proceeds.

NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Celina, County of Mercer, State of Ohio:
SECTION ONE

THAT, this council approves of the full prepayment of principal and interest of the Outstanding Note of $2,080,000 and interest in the amount of $92,011.11.

SECTION TWO

THAT, the amount of $2,172,011.11 be appropriated from the Electric Distribution Capital Building and Grounds (661.622.5540) account and that the Auditor be and is hereby authorized to draw warrants for that amount for the full prepayment of principal and interest to fully satisfy the repayment.

SECTION THREE

THAT, this Ordinance shall be declared an emergency measure immediately necessary for the preservation of the public peace, safety, and welfare, and for the further reason that this Ordinance is required to be immediately effective in order to prepay the Outstanding Notes. NOW, therefore, this Ordinance shall take effect and be in force from and after its passage and approval by the Mayor at the earliest period allowed by law.
PASSED this 
_____day of 


, 2023








 Jason D. King, President of Council

ATTEST: 
Michael F. DiDonato, Clerk of Council









APPROVED 


            , 2023








Jeffrey S. Hazel, Mayor

APPROVED AS TO FORM:

George Erik. Moore, Esq., City Law Director

