ORDINANCE 32-22-O
AN ORDINANCE AUTHORIZING THE SAFETY SERVICE DIRECTOR TO APPLY FOR, ACCEPT, AND ENTER INTO AN AGREEMENT FOR BOND ANTICIPATION NOTE(S) ON BEHALF OF THE CITY OF CELINA FOR THE CONSTRUCTION OF AN ELECTRIC DISTRIBUTION FACILITY, DESIGNATING A DEDICATED REPAYMENT SOURCE FOR THE LOAN, AND DECLARING AN EMERGENCY.
WHEREAS, the City of Celina has determined its need to construct a 20,000 square foot building at its North Street property to provide for equipment, vehicles, and personnel for the Celina Electric Distribution Department; and
WHEREAS, City Council approved of an Electric Rate Design in July 2021 that included borrowing with a repayment plan that provided for construction of the new Electric Distribution facility; and

WHEREAS, the City Council approved Ordinance 23-22-O on July 11, 2022 that temporarily appropriated funds from the Electric Fund in the amount of Two Million, Eighty-Thousand, Six-Hundred Ninety-Five Dollars ($2,80,695.00) in order to award the contract to Arcon Builders, Inc for the construction of the Electric Distribution facility; and

WHEREAS, City Administration has determined that acquiring funding through AMP, Inc. as a facilitator of the State’s Ohio Market Access Program (“OMAP”) is the most cost-effective source that allows for Bond Anticipation Notes with structured annual payments to maintain stabilized electric rates; and

WHEREAS, the City of Celina intends to apply for said OMAP funding through AMP, Inc. to reimburse the Electric Fund and to establish an annual; repayment schedule; and
WHEREAS, the Ohio Market Access Program requires the government authority to pass legislation for application of a loan and the execution of an agreement as well as designating a dedicated repayment source.
NOW THEREFORE, BE IT ORDAINED by the Council of the City of Celina, County of Mercer, State of Ohio.

SECTION ONE

That the Safety Service Director be and is hereby authorized to apply for Ohio Market Access Program herein attached as Exhibit “A” through AMP, Inc. for Revenue Anticipation Notes for a period not to exceed twenty (20) years for the construction of the Electric Distribution facility on behalf of the City of Celina.

SECTION TWO

That the dedicated source of repayment shall be the Electric Revenue Fund.

SECTION THREE
That Council declares this to be an emergency measure immediately necessary for the preservation of the public health, safety and welfare, and out of necessity to file for the OMAP loan to reimburse the Electric Fund and to establish a repayment schedule.  Now, therefore, this Ordinance shall take effect and be in force from and after its passage at the earliest period allowed by law.

PASSED this 

 day of 



, 2022
_
____________________________








Jason D. King, President of Council 

ATTEST: 


______________________   


Michael F. DiDonato, Clerk of Council 
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________________________________








Jeffrey S. Hazel, Mayor
APPROVED AS TO FORM:

George Erik Moore, Esq., City Law Director
