This presentation was issued and prepared by Nobscot, an investment adviser registered with the
Massachusetts Securities Division. Registration does not imply any level of skill or training. The
information contained herein is intended only for the viewer and may not be reproduced, distributed or
published by any recipient for any purpose without the prior written consent of Nobscot. All opinions
and estimates included in this site constitute Nobscot’s judgment as of the date of publication and are
subject to change without notice. The information herein is not intended to provide, and should not be
relied upon for, accounting, legal or tax advice or investment advice and should not be considered a
recommendation to buy or sell any securities or investments. While the information in this report has
been obtained from sources that we believe to be reliable, we do not guarantee its accuracy and, as
such, the information may be incomplete or condensed. Any reliance you may place on this information
or the validity of our opinion is at your own risk.

Under no circumstances is the information in this site to be used or considered as an offer to sell, or a
solicitation of any offer to buy any financial instrument. The material presented herein is in summary
form, is incomplete and should not be relied upon as being complete. An investment account managed
by Nobscot Investment Management LLC, a Massachusetts limited liability company, (“Nobscot”)
involves a high degree of risk. The performance of such account can be volatile, and there can be no
assurance that Nobscot will achieve its investment objectives. While an investment with Nobscot may
result in profits, it may also result in losses. Clients may lose all or a substantial amount of their
investment. If you enter into an investment advisory agreement with Nobscot, Nobscot will have total
discretionary authority over your account and the use of a single adviser could result in a lack of
diversification and thus higher risk. Fees and expenses may offset investment appreciation or any gains
on securities' transactions. More information about the fees and expenses applicable to a client’s
investment with Nobscot are available in Nobscot’s Form ADV Part 2A, which is available upon request
and provided to each client (along with Form ADV Part 2B) prior to investment. This presentation should
not be considered a substitute for the information filed on Form ADV Part 2A and 2B. Past performance
is not indicative of future results.



