SECTION 39. Requirements to Transfer Property or Modify Ownership of Leasehold.

Prior to transferring a property lease, or adding or deleting leaseholder(s), the Association

requires the lessee to adhere to and/or furnish the following:

A. Payment of all Lease Transfer Fees, Recording Fees, Assessments and any moneys due the

Association on or before the date of closing. Property transfer fee $300.00 from buyer and from
seller and Name Change or Modification of Lease $100.00

B. Aninspection A review will be done by-the-Chairman{er-Assistant) of the Sanitation,

Shoreline & Boat Dock Cemmittee for shoreline protection from erosion, the structural irtegrity

and general appearance of any boat dock or boat house, and the upkeep of the grounds. By a

Board Member.

C. The kind and age of the septic system must be established to adhere to Section 20, Sanitation,
of these Rules and Regulatlons the Macoupln County Health Dept., and the State of Ilinois.

1. An indepentent Septic Inspection must be completed prior to the transfer and a copy of the
inspection must be submitted to the Board of Directors to remain in the lessee file. Any decisions
regarding septic system escrow (both amount of escrow and time frame) is to be resolved solely
between the buyer and seller (if needed). A review prior to the closing date and and lease transfer
must be completed by one or more Board Members.

2. Any |mprovements deemed necessary by the Assouatlon to the shorelme must be completed by
the seller. Association observation and approval of the shoreline improvements must be completed
prior to closing and lease transfer.




E. A survey done in the last ten years of the platted lot(s) by a registered surveyor is required to
transfer the lease. A copy of the survey must be on file at the Sunset Lake office before the
transfer of the property can be completed, or the funds must be escrowed from the transferor or
transferee for the cost of the survey.

If at the time of the transfer, a survey of the lot(s) cannot be completed for whatever reason, the
Association will require an escrow (deposit) of one hundred percent (100%) of the estimated cost
for the survey. Upon completion, any escrow will be disbursed as the transferor and transferee
arranged at the time of deposit. Should the survey not be completed within 60 days following the
closing, the Board of Directors may arrange for the survey of the lot(s) to be done with the funds
in the escrow, remitting any excess to the proper party(s).
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G. The Association makes no taspeetions observations nor any representations on behalf of the
transferor or transferee, and neither transferor nor transferee is entitled to rely upon any
inspeetions observations performed by Association employees or Board members as creating any
liability by the Association should the property in fact be in a condition different than the
Association's inspection would indicate. No such trspeetien observations will result in any
waiver of any provision of any lease. Any expense connected with such independent inspections
and work is the responsibilities of the transferor and/or transferee.
H. Should the lessee decide not to transfer the leased property, or modify ownership of a
leasehold, and the inspeetions observations called for hereunder disclose deficiencies, the lessee
will be required to remedy any such deficiencies to the septic/sewage system and/or its
connections to the wastewater plumbing system in the residence, and to the shoreline, boat dock
and grounds in accordance with the Bylaws, and the Rules and Regulations of Sunset Lake
Association.
. Prior to issuing a lease to a transferee, name change or modification, the Association requires
the transferee/new leaseholder must attend a new member orientation.

J. If current leasehold is transferred to his own trust or estate, or if modification of lease is only
for addition or deletion of leaseholder(s), all items in this section 39 except B-& E are applicable.
(Modified December 2018)



