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I12, Commercial Street, London, E.
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PHILLIPS

LATEST PRICES OF

Tobaccos & Cigarettes,

IN PACKETS AND BY WEIGHT.

Originators of the ‘“Mixed Parcel” System.

We stock EVERY KNOWN BRAND in Tobaccos,
Cigars, and Cigarettes, and Supply at Lowest
Possible Prices.

NOW IS THE TIME TO PUSH AND DISPLAY
Tohacconists’ Fancy Goods.

OUR PRICE LISTS ARE INVALUABLE TO THE TRADE.

ADDRESSES : 11/16, Cannon Street, BIRMINGHAM ; 41/43, Paradise Street, LIVERPOOL ;
The Square, WALSALL ; 7, Mill Hill, LEEDS ; 36, Dudley Street, WOLVERHAMPTON.
Manufaetories :—Mardol and Hill'’s Lane, SHREWSBURY.

SINGLETON & COLE, LIMITED.
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Muratti's Cigarettes and the Budget

What MURATTI'S have NOT done.

They have not reduced the quality of their Cigaretteg
They have not reduced the size of their Cigarettes,
They have not reduced the weight of their Cigarettes.

What MURATTI'S HAVE done.

They have advanced the prices of their goods in ac.
cordance with the increased tobacco duty and the
general rise in cost of raw material, and in so doing
they have studied the Retailer, who now makes an even
better profit than hitherto, whilst the consumer will
continue to obtain the same sterling value as before,
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£950 FREE INSURANCE

THE OCEAN ACCIDENT AND GUARANTEE CORPORATION, LTD.,

(Empowered by Special Act of Parliament.} Principal Office : 36 to 44, MOORGATE $T., LONDON, E.C.

THIS COUPON-INSURANCE-TICKET MUST NOT BE DETACHED.

Office, Nos. 36 to 44, Moorgate Street, London, E.C., to the legal personal repre-

sentative of the bona fide holder of this Coupon-Insurance-Ticket if the holder shall 1'10

killed or fatally injured by an accident within the United Kingdom to any passenger-tran

in which the holder is travelling as a ticket-bearing or fare-paying passenger; or to any
public omnibus, tramecar, or cab, which is being driven by a licensed driver plying for public hire and
in which the holder is travelling as a fare-paying passenger.

Provided that the above undertaking Is subject to the following special conditions, which are of the essence of the contract, viz.:
(a) That death result within thirty days after the accident ; (b) that the holder shall, prior to the accident, l!“,“‘
written his {or hor) usual signature in ink in the spuce provided underneath ; (o) that notice of the accident be given
to the Corporation at its Principal Office in London within fourteen days after its coourrence : (d) that umh?ﬂl “"-ﬂ"i
ficates and other information be furnished by the person claiming upon request for the same by the Corporation; ant
() that this Insurance applies only to persons over twelve and under seventy vears of age, is limited to one Coupon-
Insurance-Ticket for any ono holder, and holds good for the ourrent month of issue only.

This Insurance entitles the holder to the benefit of, and is subject to, the conditions of the "0:631:
Accident and Guarantee Company, Limited, Act, 1890," Risks Nos. 2 and 3, when they are no
incompatible with the special conditions above stated.
 The possession of this Coupon-Insurance-Tiok
Sec. 33 of the Aet. A Print of the Act can be

Month of lssue

JUNE, 1000,

E 2 5 0 WILL be paid by The Ocean Accident and Guarantee Corporation, Limited, Principal

et is admilted to be the payment of a premiwm under
seen at the Principal Office of the Corporation.

Signature of holder .
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Asthore Cigarettes)|

PPI) To J H CUSTANCE

| Sole Agent for the United Kingdom. = Pultney, S.W-

HE

OCE A Accnéem & Guarantee

Corporation, Limited.

Assets - - exceed £2,000,000.
Claims paid over £6,500,000.

ACCIDENTS AND SICKNESS. EMPLOYERS’ LIARILITY. FIDELITY GUARANTEES.
FIRE AND BURGLARY. PUBLIC LIABILITY.

MOTOR CAR.
MORTGAGE and EXCESS BAD DEBT. BOILER and LIFT INSPECTION and INSURANCE.

Head Office: MOORGATE STREET, LONDON, E.C.

General Manager and Secretary, RICHARD J. PAULL.

Branch Office: 90, Eden Street, Kingston. Resident Secretary : Edward C. Norton.
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| Tobacco Trade Athletic Ssociatiop »
' (Affiliated to the A.A.A, N.C.U, and LF.A)
President Chavrman—
CHAS. E. LAMBERT, Esq. A. E. ORMEN SPERRING, Esq,
’ ‘ll-n j\‘w‘;! & Butler, LLT.C., Ltd.) (Cligar and Tobacco W orld),
' Treasurer—WILLIAM DAW, Esq. (R. & J. Hill, Ltd.),
' ————
’ THE SIXTH
) ANNUAL SP O R I

WILL BE HELD AT

The Crystal Palace, on Saturday, 10th July, 1909,

The Association is open to all amateurs engaged in a Tobacco Mmmfae’nuring
Wholesale House, and all Competitors for Club Events must be Members of t
Association.

or

he

Amateurs in Wholesale Houses who have only tl
should pay particular attention to the aforementioned

s year become eligible as Members
qualification.

The Annual Subscription, Sixpence, must be paid on or before May 1st, 1909.

| The Membership will entitle ( ‘ompetitors to enter for any Open Sports under A A A,
Laws and N.C.T '. Hll]r_-h‘.

The numerous events and valuable prizes at the 1909 Meeting should secure the
mewbership of every sportsman in the Tobacco Trade who is eligible to compete,

Members are particularly requested to endeavour to proeure New Members in either
their own or other houses.

A Football Leacue has been formed, and L

as had three highly successful seasons.

For further particulars application may be made to any Member of the Committee, or to the Hon, Secretary as below,

Clomarnittee—

Matt Wells (J. Taddy & Co.).

E. E. Hughes (Taddy & Co.).

A. Darlington (R. & J. Hill, Ltd.).
R. J. Roberts (R. & J. Hill, Ltd.).
I. R. Ozanne (Lambert & Butler).
A. Butchart (Lambert & Butler).

W. Martin (Adkin & Sons).
J. T. Burnham (Adkin & Sons).
‘ H. Lane (Imperial Tobaceo Company).

H. Webb (Imperial Tobacco Company).
G. Palmer (Hy. Archer & Co.).
R. D. Anderson (Hy. Archer & Co.).

’ d. C. Butler (W. D. & H. 0. Wills). F. J. Drew (Alber er &
' ] ) ) ., ertt Baker & Co.).
[ :. J;. %ondshlp) (W. D. & H. 0. Wills). A. Hartog (Cohen, Weenen & Co.).
\ - R. Boots (B. Morris & Sons, Lid.), R Loy 0N
| F Hatilings (e e - C. Roberts (R. Lloyd & Sons).
I W. s Bl gs (b. ] ornls & Sons, Lid.), Louis Stean (Pritchard & Burton).
w. J. ay (Jt:lﬁ:at:r‘n hu]ljply Syndicate), W. Swann (F. G. Stretton & Co.).
w. d. g:nt'g:n (('.J c’;ll;;}ul,-z.; bypp]_y Syndicate). R. Gooderham (Martins Ltd.).
| d.-Sa.mueI (1[1':‘?!1'r‘;f;’u-uﬁ}' ; i R. Wilson (Martins, Ltd.).
. H K Elgey 110 2 oy r'(“lU( § Dept). C. Brocklehurst (J. R. Freeman & Sons).
; H. Knapp (Gore &“(_'(;.!'Jlfmy R C. Johns (Salmon & Gluckstein).
E. J. Webb (W, & I Faulkner), H. Gohen (Salmon & Gluckstein).
8. Barlow (W. & F. Faulkner), W Walden (I Rutter & ol
! S. C. Garrett.
= Hon. Secretary—
, A. E. STANFORD i ions :
r (Adkin & Sons), York Roag Factory, S. Luke’s, E.C.
- N.B.—The surplus Proceeds for thiy v, il
which hag uimudusl'};em;twm’ 45 usual, be deyoted to the Tob Benevolent Associatioh
' L T Bknous of oy 58. 0d. t}.:gﬁ;h.rrti:e Sp:’:f-s-




OUR LATEST SUCCESS.

SWEET
8  GRAPES
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With Coupon for Presents.

f PricE
M 145. per 1000

Less Discount according to

Quanl‘i..ly.

STOCKED BY ALL
WHOLESALERS.

Manufactured by

B.MorRIS & Sons, I
LONDON.E.
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to

sign our Accident Insurance

Readers should not fail

Coupon, which will be found
on page 2 of Cover. . . . .

Che Ciaarette World

AND TOBACCO NEWS.

JUNE I1st, 1909.

All Communications to be addressed to Offices of ‘‘ Cigarette
World,”” 32, The Broadway, Wimbledon, S.W.

BLOCKS SHOULD BE SENT DIRECT TO

Messrs. CHORLEY & PICKERSGILL, Ltd., The Electric Press, Leeds.

The Editor will be pleased to consider any articles which may be
submitted on subjects of iImterest to the Trade. Prompt payment will be
made for those accepted. MSS. must be clearly wrilten on one side of
the pzper only, and stamps should be enclosed for their return in case
of rejection. Back numbers not 6 months old can be supplied at 3d. each,
post free; over 6 months old, 6d. each, post free; back numbers before
1907, 1/-, post free,

Advertisements of which proofs are required should reach us on the
23rd of the month; samples can be dealt with up to the 25th.

A BOLT FROM THE BLUE.

AlE have for some time been pointing out the
absurdity, under the circumstances, of ex-
pecting the Chancellor of the Exchequer

to make any reduction in the tobacco duty,
when it was obvious that he would have a
very serions deficit to meet, but we certainly had not the
least idea that he would increase the duty; and that the
tobacco trade were also of this opinion is evident from the
fact that the clearances before the Budget were not particu-
larly large. However, nothing is so certain as the un-
expected, and the Chancellor has seen fit to impose a duty
which will undoubtedly seriously cripple the retail trade,
and we think that as he displayed a considerable amount
of ingenuity in devising fresh schemes of taxation, he
might well have exercised his ingenuity a little more in
other directions, and thus avoid putting an undue strain
upon a trade which is already—owing to a wvariety of
circumstances—in a most depressed condition. With
regard to the consumer, we must say at once that he is
not entitled to sympathy, inasmuch as for some years past
the retail trade have been paying the extra duty imposed
by the late Government out of their own pockets, There
is a great howl of indignation in certain quarters against
the disappearance of the workman's 3d. shag, but the supply
ol that class of tobacco has given the retailers a vast amount
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/ ESTABLISHED 1i50 YEARS

TADDY & CO

Tuhaccn Cigarette, and
snuff Manufacturers,

and Bigar Imprters.

...................................

PACKET SHAGS PACKET BIRDS EYE dc.

ROLL, TWIST, and CAKE TOBACCOS.

.......l..lll...‘i‘..;ll_‘.._.!_tillU‘O“‘Q;.i

Flaked and aj] Descriptions of Fancey Tobaccos in Embossed

Foil Packets and Enamelled Tins.
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WRITE FOR PRIGE LISTS AND TERMS:

45, MINORIES, LONDON, E.



THE CIGARETTE WORLD AND TOBACCO NEWS,

N =
V‘\
N\ 1
W i\ 3\
1 ng o
S A== u
S S IS us S the re-
< 3 o ‘
ity
= —— i = = Tt
< = K
i is this
’ 2 s 55 W afraid
T = use will produce even

._—~ il There is unhappily not only a lack of public

:'i"]’l:s':l]'h‘ desire
i
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vals by ' cutting,

extreme difficulty of

Fa g as to the increased prices

= T conditions. Not only is this

there is also a certain amount of jealousy

t = tr is altogether unjustifiable,
SIT r inju retailer must also injure the
zaler. The wi trade have a fine organisation,

sresidency of Mr. Frank, is doing

have no hesitation in saying that

. similarly strong organisation amongst the

should see a very

different state of things

of writing we do not know what the effect

representations will be upon Mr. Lloyd George.

but we are inclined to think that the only point on which
he may be induced to modify his plans is the dutyon cigars,

because there can be no doubt that if he pc‘.l‘SiStS in his
intentions 4 very serious blow will be struck at the British
cigar trade. and struck at a time when its prosperity leaves

much to be desired.

Already hundreds of hands have been
thrown out of employment, and we fear that hundreds

more will be discharged unless some modification is granted.

If you wish to conciliate a man it is hardly wise to begin
by abusing him, and this is what was done at the London
We loth 1o utterances
on an occasion of great excitement, but a body of business
men should be

meeting. are severely eriticise
able to restrain themselves in order to
attain a definite object. Abuse is no argument, and neither
applying opprobrious epithets to the Chancellor nor suggest-
g for his ultimate destination a much warmer though
probably not serener clime, is caleulatéd either to conciliate

BUY HIGH-CLASS WALKING STICKS FROM

JUNE, 1909.
: We do n
T M Salo
| 1 the increas
i Mr. Solom ippears t
( | has alread st
sumption, but that it will reach
figure sueeested appears to us impossible.
to st 1 redu in the duty rather than Increase,
but we nk i really ridiculons to suggest that more
non uld be got by reducing the duty to 2s. Sd. than
by the present increase. This 1s just the sort
which has no chance of being accepted by so
1s Mr. Lloyd George, and n prejudice
him against other and stronger arguments which may be
used
Oceans of ink have already been used up over the various

the increased dutv. and after all there

points concer

are only two need concern us here—one is that even

should the retailer succeed in putting the whole of the

increased duty upon the consumer, he will need close upon

25 per cent. more capital to work his business, and upon
that increase of capital he will get no return ; but as far
as present indications go it seems clear to us that his position
will be even worse, because in many cases he will be paying
extra to the manufacturer and will not be able to get more
from his customer. The obvious thing to do, and to do

At once. is to arrange a conference with manufacturers
with a view of securing uniformity and with a wview of
enabling the trade to fix prices as far as possible. so that
they will be able to get increased prices from the consumer.
[t is quite true that in some cases prices can be, and have
been, increased to an extent which more than pays the
additional duty, but if we take it all round it will be found
in every case that the balance is considerably against the
retailer. The stars in their courses seem against the inde-

pendent manufacturer. It was bad enough to be harassed

by the persistent competition of the Imperial Tobacco

Company, and be forced to pay a much higher price for
the raw material without being able to get any more for
it when manufactured, but the dislocation of business and
the vast expense of altering price lists, advertising, and
circularising the trade, are the last straws, and we fear
that some of the camels’ backs will be broken ; in short,
the difficulties which the independent manufacturer has
to contend with at the present time are almost insuperable,
and the only possible remedy would be combination, but
that remedy—owing to trade jealousies—seems no more
likely to be applied to-day than it ever was.

We would, in conclusion, appeal to all sections of the
trade to approach the discussion of this matter in a con-
ciliatory spirit, because upon its settlement the future
undoubtedly depends. If a reasonable working agreement
cannot be arrived at, there can be no doubt that before
the end of the year hundreds will be reduced to ruin. We
have, however, every confidence that those who have taken
the matter up will carry it to a successful conclusion, and
we hope that all will unite in helping them to complete
their arduous task.

HENRY HOWELL & CO. LTD., MANUFACTURERS, 180, OLD STREET, E.C.

Al
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ROUGH ON THE HANDY MAN.—Naval seamen
ve are in future to pay 1s. 7d. duty (in-
imtities between 8 oz. and T4 oz.

q
cco they may bring ashore.

IRISH CIGARS.—In reference to an exhibit of Irish

. Girocers and Allied Trades Exhibition, which

was t Bristol on May.rrth, the President of the

Bristol Grocers' Association suggested that the large Bristol

ms should at once imstitute a brand of Irish

ears. He was sure they would be purchased. Cigarettes

Irish tobacco were sampled by the Sheriff, who
Exhibition. and pronounced excellent.

THE TOBACCO TRADE. PROPOSED ASSOCIA-
rTON FOR MIDDLESBROUGH AND DISTRICT.—
A verv representative meeting of local tobacconists was
the Albany Restaurant to consider the
ng a lobacconists’ Association for
istrict.  The meeting was unanimously

necessity

Fires.

FIRE IN NEW STREET.—Early on the morning of
May 17th a fire was discoyered upon the premises of Robert
Bruce, tobacconist, 81. New Street. Birmingham. The
brigade turned out with tender and steamer from the
Central Station, and the escape from.the Gas Office, and
on arrival the shop and contents were found to be alight,
A jet was attached to the main. and after working for a few
minutes the fire was extinguished. The damage was some-
what severe.

Foreign.

THE GERMAN TOBACCO TAX.—The Finance Com-

| mittee of the Reichstag on May rrth rejected an increase

in the duty on tobacco by

for association. and weight, the Radicals and
committee was CONNOISSEURS SMOKE National Liberals being n

It was agreed that 5 the minority. The Com-

sociation be under the l E o FA N I s mittee afterwards adopted

i f ““ The Middlesbrough in principle an increase in
and District Wholesale and SaanoLage Lre: duty ad wvalorem by 16
etail Tobacconists' Asso- CIGARETTES. votes, the Conservatives,
ci ' de- puRVEYORS TO HIS HIoHnp, Imperial Party, Agricultural

r1
IRISH GROWN TO- £
BACCO. AN IMPORTANT
ANNOUNCEMENT.—
Writing to Mr. W. Redmond,
Mr. Hobhouse says he has
looked into the question of
Exchequer grants to encour-
age the experimental growth

HORS CONCOURS.

T'H —.!‘f ,., : \ T ;
E KHepive or EGYP

MEMBRES DU JURY.
GOLD MEDALS, CROIX BIJOUX, CROIX D'HONNEURS,
DIPLOMES D'HONNEURS, &c. &c.

From are Wworesate Houses, or FROM

TEOFANI & CO.
Tel. Address—TEOFANI, LONDON.

Ltd., LONDON.

Union, and Centre forming
the majority. At the same
time the banderole tax is
abolished.

WOODEN MATCH IN-
DUSTRY IN AUSTRALIA.
—Messrs. R. Bell & Ce.
Ltd. and Messrs. Bryant and
May have acquired a large
area of ground in Church

GRANDS PRIX

Tel. No. 2783 AVENUE.

of tobacco in Treland, and

finds a difficulty in effecting

a transition from the old to the new method of assist-
ing the enterprise. A large part of the 1go8 crop was still in
hand on the 1st April, and as this had not yet paid duty it
hadn't obtained the advantage of the rebate granted. As
the new grant of £6,000 is much larger than the old rebate,
growers would, under the Department’s proposed method of
distributing the grant, receive their share of it during the
current year. It was quite arguable, he said, that the new
grant of £6,000 a year, beginning from 1st April, had taken
the place of the old rebate altogether. He thought that was
the Chancellor's real intention ; but after carefully con-
sidering the matter, he recognised that that intention might
not have been quite clear. The Government had grounds for
thinking themselves entitled to the full rebate in respect
of the 1908 crop. He had therefore decided to allow
payment of the rebate on all tobacco grown prior to 1909
over and above the annual grant of £6,000. It is believed
(says a London correspondent) that this concession means
an additional £1,000 for help to the industry.

' GOLD AND SILVER MOUNTED WALKING STICKS.
HENRY HOWELL & CO. LTD., MANUFACTURERS,

Street, Richmond, Australia,
near their present works, for

the purpose of erecting a large factory for the manufacture of
With the opening
of this plant Australia will acquire a new industry, as the
manufacture of safety matches has not so far been carried

wax vestas and wooden safety matches.

on there.

IMPORTATION OF MATCHES PROHIBITED IN
BOLIVIA.—The Board of Trade are in receipt, through thet
Foreign Office, of telegraphic information to the effect tha
the importation of matches into Bolivia 15 prohibited as

from the rrth May.

THE TOBACCO TRUST
Beveridge. in the Senate on May T4t
on the Tobacco Trust, which, he declared, ¢
82 per cent. of the country

chewing tobacco, 71 per cen 5
and g6 per cent. of the snuff production.

that when the war tax was levied on

180, OLD STREET, E.C.

IN AMERICA.—Mr.
h, made a hot aftack
ontrolled
's output of cigarettes an
t. of the smoking tobaccO:
He explaine
tobacco the law pro-

DEATH

cote, man
Mancheste
May Rth.
it was fou
Was a may
Street, M
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{Hat packets of T g and 3¢ ounces might e
\“‘".'\ place ol 3o and 4 ounce packets, thos placing thi
sold .I; the consumer, and when the war tax was move
{ \‘II"I“I. sale of shortsweight packets was allowod (o

2 Thus. sad Mr. Beveridge: the manulacturer
"qu the war tax, but mstead ol handing it to (he
Sl aent kept himsell, sinee the consumer was now
"'\'\'l“‘.‘-” same price lor 1§ ounees as he paid for two
D imposition of the war tax., The Govern

2 B ol, 1 1 thus lost LA0000,000 ol revenue i

SE R vears. He proposed an amendment in-
oasing the tax so as to provide 4,200,000 additional
; 1 I'reasury annually.

IBACCO CULTURE IN VICTORIA. —According to

rt by the Vietorian tobacco expert, Mr. Temple Smith,
ked advance has been made in the tobaceo industry

St his omtment in 1gor.  In that year

s wler tobacco, and the product

T B f dried leaf. By the season I907-08

er cultivation had increased to 345 acres, and
1.767 ewt. During the same period the
rowers rose from 17 to 49. This year there will
I se in the area cultivated. Mr. Smith

s een proved that Victoria can produce

i { “leaf. in spite of the belief of a number
z rs that it would be impossible to do so in
< g y ratio conditions. There has also

the quality of the leaf (says the
in prices. Pipe tobacco

to gd. per Ib., while for cigar leaf
been obtained. and in one instance 2s.
of cured leaf PEr acre are not
resent prices being from £30 to
0, and as high as £100 per acre

nsequently an merease
sells at from 7d

has

Is. 1o I3, bd.

oo te I.500 lbs.

at
for pipe tob:

THE COUNTER.—John Henry Heath-

ger of a tobacconist's shop in High Street,
ster. collapsed while attending te a customer on
He was removed to the Ancoats Hospital, but
was found on arrival there that he was dead. Heathcote
was a married man, 41 years of age, and lived at 8, Corell;
Street, Miles Platting. He had been ailing for some time.

DEATH AT

Police.

EX-ARMY MAN SENTENCED.—Before Mr. Robert
Wallace, James Cooper (43). labourer, pleaded guilty to
having twice broken and entered the shop of David
Phillips, tobaceonist, of High Helborn. Mr, Dixon, for
the prosecution, stated that the prisoner first smashed
the prosecutor's window in March, and abstracted clgars,
cigareties, pipes, and tubes worth f£40, while the damage
done amounted to about fro. The prisoner disappeared
with his booty. and about a month later again broke the
window, doing on this occasion (13 worth of damage and
stealing as before ‘a miscellaneous collection of smokers’
requisites, value £35. Two minor convictions of three and
four months were proved against the prisoner,—Detective-
sergeant Crutchett said the man had served thirteen years
i the army,” and went through the South African war,
Since being released in December last he had tramped to
Wales in search of employment. He worked when he
could get it, and explained that he committed these robberies
W order to provide himself with food. Mr. Wallace, K.C.,
passed sentence of twelyve months' imprisonment,

GENUINE NATURAL WALKING STICKS FROM
HENRY HOWELL & CO. LTD., MANUFACTURERS, 180, OLD STREET, E.C.

1909.

FALSE SCALES: A HEAVY FINIE,—Thomas Collis,
tobieconist and canlectioner, of 115, King's Road, Caver-
sham, was summoned foy having in his possession for uses
ol trade a balance whicl was fa]se and unjust, contrary to
the Weights and Measures Ac b 1878, Delendant admitted
the chiarge, but said he had no imtention of defrauding the
public. Mr. R, D, Doubleday, Inspector of Weights and

Measures, said he visited defendant’s place of business and
found the seales in question were 4% drachms to the detri-
ment of the purchaser.  He found a screw fastened under-
neath so ingeniously that only an expert would detect it,
[he Chairman said it was a very bad case, because the
defendant had robbed the children, He would be fined
the full penalty of f5 and costs.—Mr. Rose remarked that
they were very much obliged to Mr, Doubleday for bringing
the: case forward.—Mr. Doubleday, in asking for the for-
feiture ol the scales, said he should keep them as a curiosity.
[t was the second similar case they had had recently, and
he thought the defendants were trying to emulate the
examples that had been given in a series of articles in
a well-known magazine.

Public Companies.

JOSEPH SAMUEL & SON.—May rrth: f20,000 (£1).
General merchants, cigar, cigarette, and tobacco merchants
and manufacturers, &ec. Private. 41, Crutched Friars,
EC. (r0z,954.)

MORTGAGES AND CHARGES.—Robert Bruce. 1037l
Tobacconists, Birmingham. Mortgage debenture, dated
May roth, 1909, to secure [650. charged on the company’s
undertaking and property. present and future, mcluding
uncalled capital. Helder, J. B. St. John, Sutton Coldfield.

C. E. SUGDEN & COMPANY, LTD.  Registered 4th
. Capital £100, in £1 shares. Objects: To carry on
the business of tobacco merchants and manufacturers,
dealers in cigars, cigarettes, snuff, &e. Private company.
Table A mainly applies. Registered office, 199, West-
minster Bridge Road, S.E.

BRYANT & MAY.—The accounts are now made up to
March 31st, and the report just met 15 only for nine months.
The profits have {allen away f£27,300, or equal to £104,300
per annum, as against £116,500 last year. £9,800 1s placed
to reserve, as compared with £25,000. The account carried
forward remains the same, and the dividend upon the
deferred shares is kept at 6 per cent. The profit on the
sale of the company's interest in the Californian business
to the Diamond Match Company is stated to be /30,300,
and this sum has (been placed to the reserve, which now
stands at {125,000.

BLACK CAT MEDIUM.

Messrs, CARRERAS, LTD., have sent 115 samples of their
new line of Black Cat Virginia Cigarettes, medium strength.
The success of the Company's Black Cat mild Virginia,
which it will be remembered are manufactured from fine
matured Virginia of the 19o4 crop, has been simply phe-
nomenal, and it has been found very difficult to keep up
with the continually increasing demand. The new line
is just a. little stronger, but the cigarettes are of the same.
exceptionally fine quality, notwithstanding which they
retail at 2id. for the packet of 10, and unquestionably
compare favourably with most 3d. packets in the market,
Retailers who already stock Black Cat mild should not
fail to give a trial order for the new line.

A
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| "THE TRADE AND THE BUDGET,

PROTESTS ALL OVER THE COUNTRY.

: GLASGOW INCREASES PRICES.

" A LY ttended meeting of the tobacco trade in
SZOW WS i the Masonic Hall, when representatives

( rt of the city were present, The incréase of

! Budget was primarily responsible for the
o £ su med, and the question of prices was

| into. Mr. J. F. Duncan was appointed
| meeting, and. after cansiderable discussion,
lings of the meeting were arrived at unanimously.

( rally it mayv be taken that the increase on weight

, tobaccos, roll toebaceos, and such like will
and on the smaller packets of cigarettes

was the advance settled upon, with the

r Woodbines.,” to remain as it is at Td.;

n some of the larger packets hitherto retailed at gd.

r of some were mereased to rod.. in other cases

orted Egyptian and Turkish cigarettes also have

0 d a substantial rise in retail prices, The meeting

ippointed a committee to carry out the objects

the meeting was called. viz.. to circularise the

whole of the trade with a list of the minimum selling prices,
ind 1t is anticipated that a full detailed List of the new |

| prices settled upon will be in the hands of the retailer
hortly. In the meantime Mr. Gale, Dundas Street. who

ppomted convener, will be glad to afford further in-
yrmation to those interested. The executive hope that
prices settled upon will be strictly adhered to and

mamntained by all retailers.

THE IMPERIAL DENIES A RUMOUR.
The Imperial Tobacco Company’s officials at Bristol
lict the rumour that they contemplate reducing the
number of hands owing to new taxation. The denial of
the rumour applies also to the men engaged at the head-
quarters at Bristol of the British-American Tobacco Com-
pany. which does export trade only. and is not affected by
the new duties. ‘

IRISH TOBACCO GROWERS' GRIEVANCES.

The following resolution has been passed by the Irish
Tobacco Growers' Association, and forwarded to the Chan-
cellor of the Exchequer :—*' In view of the fact that before
acquiring the skill and experience necess
cultivation and curing of tobacco, the Irish grower cannot
avoid considerable preliminary losses, and considering that
Parliament by prohibiting the industry i Ireland has
granted to foreign countries a monopoly thereof for almost
a century, we, the Irish Tobaceo Growers! Association
submit that the allowance of 2d, per pound in l]ll'.(‘lh.(mﬂ‘;
duty is wholly inadequate to compensate Irish ’tu-hﬁ-rr‘;
growers for the disadvantages consecuent lllJl’l].l the \:r‘-llit
of experience and acquired skill for which I’:lrlizllﬁl"n; s
r|lri'i'||}(’ responsible, and also that the (:xis‘lling. Exr‘:
restrictions from which our foreign [_-mnpr:ljl.nrk'. are I‘h-l.-
:an-rmu:a]y hamper the development of (le ml};.;-d; j'|-|r|u-{U
in Ireland i and we claim that in order 1o g.i‘w this - .r'v
industry a fair chance of becoming established in ]lhall']LW
an :llﬂuwun(.'t- of al least one-third of the k(lu'l le frad
loreign tobaceo should be made on [rish tob; ..y Frd. o
to be continued unti growers. have f,w- .'?’(--{.)‘ the same
the level of those with whom the .‘n~ - el it
No other rura) industry provides 1] processes are familiar,
) = IS same amount of eme

ary in the successful

FOR EVERY VARIETY OF WALKING STICKS WRITE T
WORLD—HENRY HOWELL & co, LT

ployment, and for that reason alone it js ¢
encouraged by every eountry in which toh
grown.”

Ostered

ATE0, cap L

an hy

DUBLIN RETAILERS' DECISION.
At a largely attended meeting of the memp
retail tobaceo trade of Dublin, held on April 3;%? ?i the
rooms of the Dublin Tobacconists’ Association ,itn b
decided that the price of all classes of tobaceos he {ncre WA
by a halfpenny per ounce, and the price of Cigarettezh?;]
increased by the same amount per packet of ten, A felee
gram was received at the meeting from Liverpool e th.
Secretary of the Manufacturers’ Association stating ‘Eha?
the price of tobacco had been increased at the rate of nine.
pence per pound. Messrs. Taylor Brothers, Wholesale
tobacconists, Francis Street. Dublin, state that they cop.
sider the increase of eightpence in the pound benefipja] to
the manufacturers, as the raw material had for some time
past, so far as the making of the cheaper tobaceo Was
concerned, gone up to such an extent that the tobacco was
being made at a loss. The extra duty would enable then
to cover expenses on that class of tobacco. The firm adq
that in order to make a fair profit they would have to charge
the working man even more than threepcncc-halfpennv an
ounce for tobaceco. i

SHEFFIELD TOBACCONISTS SAY THREEPENNY
TOBACCO IS DOOMED.

The heavy tax on tobacco imposed by the Chancellor of
the Exchequer is a political blunder which it is surprising
so astute a man as Mr. Lloyd George should have allowed
himself to commit. It is going to hit every working man
smoker in the country very hard. The very people who
perpetrated the parrot-like cry, “ Your food will cost you
more,”" having apparently forgotten that most working men
would as soon be deprived of their bread as lose their com,
forting pipe of bacey, are showing their practical sympathy
with the industrial classes by taxing an article that every-
body is agreed now comes within the category of important
COMITION NECEssATIes.

A Telegraph representative recently entered several
tobacconists’ shops in Sheffield, and it was made abund:
antly clear to him that the working man will have somett[mgt'
very disagreeable to say to the Government on the subjec
of the new tax. i

[ shall not easily forget (writes our reporter) the 100k oo
disgust that overspread the face of a man who came_lnn
a shop and put down three coppers for his ounce of mba:i(;e
and was informed by the assistant that then and i fuffhe
he would have to pay 34d. Nor shall I easily forget
flow of language that followed. He picked up his mm::?;:
consigned the Liberal Government to a high-temperds
eternity, and walked out without buying his "baccy: hind

" He'll come in again later,” said the young man b only
the counter sadly, “ and pay the 33d., but he isn't the ot
one who has been a bit angry.” He wasn't, and ef‘: i
be, A man who has been paying 3d. an ounce 1 ‘o
tobacco for years, and suddenly is informed that be hilo®
pay another yd. until further orders, will not take it ]?aljgt.
sophically—whether he is a Tory, a Liberal, or a S

An experienced retailer with whom I had a long €08V= 5

tion assured me that the 3d. tobacco—the working ™%

O THE LARGEST MANUFACTURERS IN THE
D:, 180, OLD STREET, E.C.
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< antibies are consumed s

W
E will be impossible, he st ited emphatically,
nat price at a profit in future

\ { nherlum's ditferentiating duties upset
¢ they ddn’t aftect the public ultimately to
ext 18t will come hike a thunder
it | much time i raising the
sorts by 1d. ouneg Ihat appears to
@ \ I'l result will not ]\ln!m]\l\ he
& W w bought, but people who have been
chasmg a certamm blend will go for in
xtures. he man who buys his threepenny
il - Many men get half-an-ounce
v will i future have to buy an ounce at

xtra halfpenny on the half-ounce.

s at resent wil is far as could be ascertained,
fh resent price.  The cigar trade is a shrinking
he oss there is likely to be sustained
s nd not by the consumers.

o what of cigarettes > * This raising of the duty.”
e st -igarettes in a large wayv of business, * is
= <. 3d. advance per pound on the ordinary xd.
e sav. Wo for which, of course. there is
i s n the dinary 3d. packet of cigarettes it
g % 5. 8d. to 25

E n it 1s difficult vet to suggest. So far
[ ur 3d. packets and your Woodbines at
B h von will already have to pay a half-
| re tor cigarettes sold by \\'E‘ight—bllt
¥ it to our representative that a great pro-
§ h produces millions of Woodbines a day
| an advance of 1s. 3d. * lying down,”
| probahility. if the price is not
k the number of cigarettes in a packet will be

wced.  Imaeine the commotion that will be cansed when
Woodbine smoker is presented with a packet of four
ad of five of his favourite weed !'—Sheffield Daily
aph.

NOTTINGHAM TOBACCO PRICES.

WOODBINES FOUR A PENNY.

TOBACCO CIGARETTES RAISED.

A meeting of the retail tobacconists of Nottingham was
held at the Albert Hotel on Mav 3rd. under the auspices
Nottingham Retail Tobacconists' Association, to
consider the question of the altering of prices of retail
tobacco and cigarettes. At a meeting held previously
prices were provisionally arranged, tobacco being raised
a halfpenny per ounce and cigarettes a halfpenny per
packet.

Mr. Beaverstock presided over a crowded meeting, and
pointed out that the retailers could do nothing definite yet,
but had to follow the leader, the Imperial Tobacco Com-
pany. and gauge their prices according to the company’s
decisions. Thev had already been losing on some of the
lower-priced tobaccos.

The first matter for discussion was the fate of Woodbines.
Several members pointed out that the wholesale price had
already been raised, and it was unfair to call on the
retailers to bear the brunt.

Mr. Pickerill proposed a resolution that in future Wood-
bines be sold two patkets for 2id., or four cigarettes a
penny,

Mr. Goodliffe seconded.

_Mr. Clayson suggested that the meeting send up a resolu-
tion by telegram to Messrs. Wills, asking what they proposed
to do with regard to Woodbines, and this was despatched.

Mr. Flint supplied the meeting. with some interesting
statistics with regard to the price of Woodbines.  The
present price of 32 cigarettes to the ounce was 8s. 6 2-5d.

AND
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per pound, or Ghd. per ounes due to the

ity wie

and the increas

782 per cenl Il proposed price of two pac kets
for 24, made the price per pouned tos. Od., or 8d. per ounce.
Ihe merease over th present price was thus 25-23 per

cent., an merease over the amaunt of duty ol 1h-15 per cent.
I'he proposed wholesale inerease was i penny per 1,000,
or 7:0 per eent.  The present price gave a profit of 21 per
cont. on the selling price, and the price as affected by the
duty gave 1g per cent. The present prices gave a proft ol
20°5 per cent. on the buying price, and the new price with
the duty gave a profit of 23-4 per cent.

Mr. Pell moved an amendment proposing that the price
of Woodbines temain at a penny. arguing that the raising
of the price by a halfpenny on two packets was not just
to the purchaser.

Another member suggested that thev should not alter
Woodbines, and be content with the advance on the other
cisarettes, but this remark was greeted with loud cries of
disapproval.

The point was raised as to whether it was legal to take
a cigarette out of a packet.

The resolution was carried in an amended form so as to
include all penny packets of cigarettes.

The Chairman moved that the price of all tobaccos be
raised }d. per ounce or half-ounce.

Mr. Hitchin seconded, and the resolution was carried.

It was also decided to raise cigarettes . on all packets
selling at 2d. to 4id., and id. per ten cigarettes on the
better class goods.

Cigar prices remain unaltered.

The whole of the advances come into force immediately.

NOTTINGHAM TOBACCO TRADE PARALYSED.

THREATENED DISCHARGE OF 1.200 HANDS.

Any attempt to describe the utter chaos caused by the
new duties on tobacco in all the branches of that industry
would be wholly inadequate. In Nottingham the trade is
temporarily paralysed, and in the cigar making industry
the most serious consequences are threatened.

Of course the trouble is chiefly due to the uncertainty
which prevails as to the line of action both wholesalers and
retailers will take. Naturally neither of these two want to
bear the whole brunt of the Chanceller's demand, and both
agree that it would be serious to mulet the public with the
full increase. Moreover, the revision and rearrangement
of prices will undoubtedly be expensive, seeing that it
will involve a considerable amount of extra labour, and that
the printing of fresh price lists by the manufacturers will
cost a huge sum, as all the present printing stock will be
rendered useless.

As to how far the public will eventually have to provide
the increase no one can with certainty say. They will
either have to pay more or receive inferior tobacco for the
same money. Some firms who manufacture packet to-
baccos are selling the same packets minus a pipeful (?) to
partly cover the increased duties and also increase the
price to the retailers. This creates a pretty kettle of fish
when present stock has to be disposed of. Then again with
regard to cigars, it is hardly likely that the retailers will be
content to suffer the whole loss of the increase as they have
temporarily decided to do, and the goods must inevitably
become debased or a smaller cigar substituted. This will
involve the making of an entirely fresh size of moulds in
many of the factories, and demand an outlay that cigar
manufacturers, considering the low condition of the trade,
will experience great difficulty in providing.

A TEMPORARY STANDSTILL.

It will be remembered that the Englsh cigar manu-
facturers met in Nottingham, and decided to increase
the price of cigars by the amount of the duty, and, owing
to the fact that the cigars are not sold by weight, but by

THE FIRST AND ONLY “GRAND PRIX” EVER AWARDED FOR WALKING STICKS WAS GIVEN AT THE
PARIS EXHIBITION IN 1900 TO HENRY HOWELL & €O. LTD., 180, OLD STREET, E.C.
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at the retalers are unable to raise theie prices.  Fot

st the cugar tracde has been adodlining one,

and now the retailers, in view ol the manulacturer's action

' ler tresh stock

‘ The natural consequence of this s that the manulacturers

rk, excepting old orders, and practic ally all the
panutacturers, 1t s rumoured, are seriously

closing down until the dislocation of trade

measure abated

present fime about 1200 or 1400 hands,

1 the cgar trade in Nottingham aned distriet,

step would be a great calamity to the city.

ol Queen's Walk, have already suspended

that if they do not get {resh orders in

[ the workpeople finish the work they are

|
I here are at th

W thoyv Wikl have (o

Messrs, Fletcher, of

King Street, are contemplating sns-

Messrs. Riley, of Convent Street, are putting their hands

| produced by the recent Budget of M.

we Jearn that Messrs. John Player & Sons
nplating any reduction of their hands in con-
<eQUeT ol the new duties.
1s reported that factories all over the country are being
Iv affected, and that several Leicester firms are being
to temporary reductions,
s suggested in some gquarters that a demonstration
gar hands shall be held in the near future to protest

t the Budget mcreases.

BIRMINGHAM AND THE BUDGET.

proposals as regards tobacco came up for
won at a meeting ol the Birmingham Tobagconists'’
tion held on May _}”I. at the White Horse }'It)ti'.']‘
presidency of Mr. A, E. Mann.

‘t there wis a heated argument upon a recom-
fation of the committee that twist tobacco should be
| from 1dd. to 2d. per hall ounce. It was stated that
t some members had acted loyally to what they looked
as an agreement, and lost trade in consequence,
s had been selling at 1§d., or, if demanding twopence,
: a present to the customer of a box of matches.
nembers pointed out that twopence was more
the extra duty warranted, and that it was unfair to ‘
e the working man pay more in proportion. than the
users of dearer tobaecos. Eventunally the recommendation
was rejected. and it-was left to the members to use their
discretion.

The Chairman introduced a discussion on the subject of ‘
profits, and suggested that manufacturers should be asked
to allow the retailers not less than twenty per cent. on ‘
tobacco and twenty-five per cent. on cigarettes. It was
pomted out that by raising the price of cigarettes to the
retailers, instead of diminishing the size of the packet,
the manufacturers were placing the burden on the wrong
shoulders. It was obviously the intention of the Chancellor
of the Exchequer that the artisans should contribute a
little towards the national defence. But the manufacturers
had made this impossible by continuing to pack at five
a penny and charging the increased cost to the retailer,

Attention was called to the action of a firm of manu-
facturers who were continuing to sell at the old price but
had substituted a lighter packet for the customary ounce,
Practically every speaker who took part in the discussion
expressed strong disapproval of the plan.

A motion was submitted in favour of hoyeotting the
goods of any firm which did not pack at definite weights.
This was eventually withdrawn, and it was agrecd to ivite
tobacconists’ associations throughout the kingdom to
appoint delegates to discuss this matter with the manu-
facturers as well as the question of the retajlers’ profit
generally. It was further recommended that the delegates
should take into consideration the desirability of forming

FOR CHOICE PRESENTS WRITE FOR CATALOGUE OF WALKING STICKS TO

HENRY HCWELL & €O. LT

La Bederation of Tobaceonists' Asa

| has been acting in tha matter of prices was constit

TOBACCO NEWS, JUNE, 1909,

LIS HTT :
strengthening the hands of the ""'nilc-;:& With 5

Mann and A I Eld were appointe g, ro. Mesap,

I ot the ||rn|m‘1-'r| conlerence, 1""-'\':!1! l;],.;';n
"
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BELFAST TOBACCONISTS RAISE ”‘“‘;[R T

A specially convened meeting of fhe s R",I;\'_
city was held on May 18th in the Albert ch ?_rif;{.m.»!
jellast, for the purpose of considering in;":,' High
relative to the trade "—the effect of the ﬁ.fmm
ol the Chancellor of the Lxchequer fnrm-in). r}(’(" Pl
before the meeting, There was 4 | 6 The chijef Lo
i . Rreer A i & & large atte o e
cluding many ladies interested in the retail g ‘n i
Mr. W. H. Kay acted as secretary pro fopy, 0 tra

Mr. J. Tiernan, J.P. (Messrs. Leahy i{,,”. :
Ltd.), who was called to the chair, informed t'l‘iu &
that the meeting had been called to consider th:""_-
There had been a preliminary meeting, at w'n[iirli}gvﬂg Be
a very fair attendance, and the question Yot 1E7E wag
as to how the trade should act as regarded ;)n =
that meeting certain prices were arranged, g)u:c@' At
thought adwisable to adjourn the meeting unti] th If Was
in order that the price lists of the manufactyrere day,
be seen in the meantime. The business that da;“!'r_zlgh;
decide whether they should continue the prices Jarmd5 -
at the preliminary meeting or otherwise. nged

The proposed schedule of prices for tobaccos. clgarstte
and snuffs was discussed at length. and certain Tevisions
made, involving generally an all-round increase, =

Mr. Webster asked if the meeting was one of an. 2350¢ia-
tion or just a meeting for the day. 3

The Chairman said that it was a meeting of the trage
called for a special purpose. They had made severs
attempts to form an association in the city. but these had
failed. Tn Dublin there was an organisation that was an
ornament. A meeting was held there the other day ar
which the decision regarding prices was unanimous. The
difficulty was, of course, that certain persons with * tit-hit
customers would sell an article at lower prices to keep the
custom for other things.

Mr. M'Larnon said that a special difficulty in Belfast
which did not prevail in Dublin, was that groces sold
tobacco here for the accommodation of customers, and
charged a lower price. putting on the cost to other goods.
This did not apply in Dublin. y

The effect of the resolution with regard to prices. whlf_h
was unanimously adopted, will be that all threepenny
packets of eigarettes will be charged 3id., while there will
be an increase in tobacco and weight cigarettes of id. per
ounce. It was decided to form an association in the ity
for the protection of the trade, and the committee }Vlllch

I
e,

a committee to make the preliminary arrangements.

CIGAR MAKERS' DEPUTATION TO Mg, LLOYP
GEORGE.

J it
The Chancellor of the Exchequer received on May 6th 3
the House of Commons, a deputation from the objec-
Makers' Union, who desired to lay before him their OIE
tions to the increased tobacco duty. It was W g
deputation that the new duty on tobacco, if Peﬁa:i in the
would throw eut of work half the persons emplOFumbﬁ.-u
cigar making industry, and that already a la}'ge . in D
hands had been discharged. Mr, Lloyd Gﬂoﬁ%i;iteﬂﬁﬂd
reply, said that before coming to a final decision before hifl
to hear every deputation which desired to COME T, gon
on the matfer. He wished to obtain all the ﬂ;l or !
possible on the subject, and he would then ORS iy
modifications he could make, if any, in his ProP®==
regard to tobacco.

D., MANUFACTURERS, 180, OLD STREET,
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The United Kingdom Cigar Manufacturers’ Federation

Meets at

Leicester.

e

Tre following I¢ port and balance sheet of the Committee
I to the Tenth Annual General Meeting,

were  prest m‘i“ g
1d at the Grand Hotel, Leicester, on Monday, May 1oth,

g to present their Tenth Annual

1ip their Memorial of last year. they have
med the Chancellor of the I:..\n'ilt-'('|11(~i', reiterating
that the duties charged upon impcu‘t:'EI
be based upon the quantity of actual
after deducting the moisture and sand.

ts of vour Committee, however, have not been
In hieu of relief being obtained, the Chancellor
1 considerable surprise and dislocation to the trade
rease of Sd. per Ib. on unmanufactured tobacco.
teps were taken by this Federation, and a general
was held in the afternoon fellowing the introduction
udget. when it was unanimously resolved that the
gars be advanced all round, proportionate to the
1 duty.

¢ the year the Federation has been materially
ened by the addition of all the members of the
Association, which has now passed out of existence.
that London might be represented on our Com-
mittee, the rules have been amended to increase the number
of Vice-presidents to four. and the Committee to twenty-
four, which said increase gives us two LondonVice-presidents
and six Committeemen.

The Havana prosccutions which have taken place during
the vear with the object of stopping the sale of British-
made cigars so boxed that the Havana manufacturers
considered them imitations of the goods imported from
Cuba, have affected a large number of the members of
this Federation. Meetings have been held from time to
time to consider the question, and correspondence has taken
place between this Federation and the Havana Cigar
Protection Association, Ltd. All labels open to question
have been withdrawn from use by members, and the
Federation has adopted a guarantee label, to be conspicu-
ously placed on the cigar box. By this means it is hoped
that further trouble will be avoided.

It is recommended that the following rule be added,
viz, i—

L
In

Associate members.  Any gentleman properly nominated,
having done meritorious service to the Federation,
and proved himself worthy of the honour, may be
elected as an associate member. The method for the
election of an associate member shall be as follows ;—

He must be proposed at a Committee meeting of the
Federation, and his nomination must be agreed upon
Ly a majority of at least two-thirds of the members
present at the Committee meeting, His name thus
approved must be proposed at a General Meeting of
the Federation, and if elected it is necessary that
two-thirds of those present shall vote in his favour.

An associate member may attend any Committee
meeting, or other meeting of the Federation, but will
not be allowed to vote.

The necessary formal notice has been given to the
Secrefary.

Your Committee much regret to report the loss by death
of their colleague, Mr., C. A. Goodman, of Leicester, who had
been a member of this Federation since its formation in

\ . N :
1-‘\:;1{‘ having occupied the offices of President and Viee-
president.  His place on the Committee has been flled
by his partner, Mr, C. T. Harris, of Leicester.

Numerous other matters of importance to the ¢ igar trade
liave also occupied the attention of your Committee.

CASH ACCOUNT FOR THE YEAR ENDED DECEMBER 31T, 1008,

INcCOME.
) £ & ids £ sl dd
I'o Balance brought forward from last Year.., = ;!JJ L9
MEMBERS' SUBSCRIPTIONS-
47 4t L1 18 L. e S o,
2 at 1e8; 6d. ... S )
—= o e e
 London Association Donation ... B2
BANE INTEREST, less Commission o 1g
16 9
EXPENDITURE.
£os ol E s el
By SuNpDRY PAYMENTS— : ]
Postages, Statiorery, &c, G ST
Printing e & 5 6
——— ID 2 g
Hire of Roems for Meetings = A
Counsel's Fee and Expenses r¢ Spanish
Wording 28 s G
.+ Expensesin connection with Tobacea Duty G 2k
Secretary’s Salary I3 15 '@
Cash in Bank 320 2 4

£98 16) 9

I have examined the above accouats, and compare:d same with

vouchers which have been duly produced to m=2, and I ceriify the
above accounts to be correct.

March 11th, 1909,

James NEvIS, Awdilor

The proceedings were private, but it was intimated at
the close that a deputation, consisting of Messrs. A. H.
Dexter, J. Nevin, P. E. Stafford, A. Gledhill, F. D.
Partridge, and F. van den Arend, had been appointed
to wait on the Chancellor of the Exchequer, in respect
to the proposed duty on cigars. It is understood that if
the proposed duty is adhered to, not only will the,trade
be seriously injured in Leicester, but in other centres also.
It was stated at the meeting that already a number of
employees had been discharged, and that one firm in
Leicester on Saturday gave notice to the whole of its adult
employees.

The following were clected officers of the Federation
for the ensuing year:—President, Mr. Sidney Pullinger
(Birmingham) ; Vice-presidents, Mr. T. J. May (London),
Mr. A. H. Dexter (Nottingham), Mr. A, F. Catlow (Leices-
ter), and Mr. A. Gledhill (Huddersfield). Mr. T. J. Fletcher
was re-clected Treasurer, and Mr. J. Nevin, Auditor,
while the Committee were elected as follows :—Messrs.
T. Riley, T. Tyler, P. E. Stafford, E. Alton, A. L. Wilson,
R. W. Coppock, F. Johnson, and C. C. Hodges.

THE SCENT OF THE CHILD LABOUR CIGAR.

Mrs. Jiblets : “ T suppose you can tell by the odour every
time your neighbours have cabbage for dinner ?

Mrs. Joblets :  No, we never can tell. Somebody over
there is always smoking cheap cigars.”

A A e
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10 for 22d.

A Cigarette manufactured under

ideal conditions from selected
fuller flavoured and heavier

leaves of the same famous choice 1904
ack Cat Mild Cigarettes,

BLACK CAT

MEDIUM
CIGARETTES

These Cigarettes, whilst actually being longer than the ordinary
10 for 2id. cigarettes now being sold at 3d., are just as thick

Whilst they are smaller than the renowned Black cat Mild

Cigarettes, the same delightful aroma is retained, with a fuller
flavour.

Try a packet to-day and convince yourself.

All Quantities Supplied by Wholesalers Everywhere.

10 for 2%‘1 ‘

Black Cat Mild Cigarettes (2 milder, larger, and heavier weight Cigarette than the Mediom) IO for 3d.
NONE BETTER AT ANY PRIGE.

CARRERAS & WARCIANUS CIGARETTES, Ltd., 44, . James Place, LONDON, (.

Telegrams—« Craveneras, London.”
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No. 10. -SINKING FUNDS.

S owners of leaseholds to

k ~ 1 a sinking fund pohey

S t return of their capital

X 1 of vears. This

s == \ iny offices, and

gh 1 olicy is. there are many

" i ittached by

S t is therefore difficult to make

ays S tween their rates. For
E s which give ,\"IEV.H'\‘M]\

< onding disadvantage of

: = S value in the évent of the

. o < S ] nts ¢ in one case which
sinking fund of £1.000 payable at the

S 1= i r £20 per annum. but if the

‘ if the third yvear, by which

the company will only
only LT, Ilm{i;:h 4102
end of ten years only
I while at the
< {306 would have beéen
the event of surrender

- a considerable loss.
which charges [23 4s. as

gatnst just r £zo for the return of £1,000 at the end of
n this case the total sum ]ug]ql for the J_“Lnn('l

¢ s against just over £600, and this
npound interest ; but the
surrender value which after
to a return of the premiums paid,
( wound interest. [t is elear
not so favourable as the

h to be preferred, because it
when the msurer dies and his estate
t 1s found necessary to surrender the
nuing it, and moreover it may happen
il difficulties the insurer during his
nself unable to continue the payment
In the case, however, of a single premium,
te different, and it is possible by paying
1 ol £413 to secure {1,000 at the end of
course has the further advantage that

ved]

qu

) years, and this

b

th i borrow if required a large and continually
incre proportion of the money he has invested should
he req to do so, and should he wish to surrender the
palicy ways be able to do so on advantageous terms.
The course we have

indicated above 1s what is usually
adopted, especially in the case of smaller sums, owing to
the difficulty of arranging investments of small amounts at
compound interest. but this is not, in our opinion, by any
means the best way of securing the desired end. :

In any
fase. whereas the premium payal i

le is not less than [1o, it
W ) : T
J'_\-]'J(l]l!_}l be much better to invest the amount Ellll]llillivil] the
»10 shares of a sound building society, in which case

cent, : ' : 4 JOEE
"“"llri;Uml"’lm‘i interest can be obtained with absolute
Wa\ at'\.:; H, for instance, £2z0 a year were invested in this
> PET cent., in 30 years it am :
thus showing 2 30 years it would amount to f1,120,

difference of f120. Investing in a building

society has also this advantage, that the dividend is paid
free of income tax, whereas other investments would at the
present rate. in the ordinary course, be chargeable with
rs. 2d. in the £, which would make of course a considerable
difference. I intend, however, to point out a still better
way of providing a sinking fund at the present moment ;
the course to be pursued is to look out for the debentures of
1 sound company which are under par, and which have to
be paid off at par at the end of a given number of years,
and to invest in that security until repaid at par, and then
subsequently take out a policy for the remainder of the
term of years desired. Take for instance the debenture
stock of the Dunlop Co.; this stock is undoubtedly abso-
lutely secured and is to be repaid at par i 1617. The
company every year invests a considerable sum of money in
purchasing their debentures while under par, and therefore
the debenture debt is gradually being reduced; these
debentures pay 4 per cent. per annum, and the present
price is g2. A purchaser would accordingly get over 4 per
cent. for his money for eight years, at the end of which time
he would receive a bonus of £8 on each hundred invested,
and he could invest the interest as it was received in the
shares of a building society. It would take too long to
give the full details of the result, but it is sufficiently
obvious that it would be very much more profitable than
an ordinary sinking fund.

An even better bargain would be the purchase of Tan-
ganyika debentures ; the Financial News has worked out
the results of an investment, and I give them for the
benefit of my readers : — The debentures are issued in bonds
of (8, the cost of which at the present price of £6 would be
about £5.500 for the £8,000 nominal; for 23 years from
now payment of interest will be made by the issue of fresh
bonds in lien of cash, and after that period cash will be
paid. By the annual payment of interest at the rate of
5 per cent. in bonds at their {ace value, the holding of £8,000
would become fg,260 by the date at which the option
expires. In less than three years therefore the total thing
will have reached a nominal valuation of fg,260, atter
which 5 per cent. in cash will be paid upon £8,000 nominal
for a further five years, or a total sum of f400, bringing up
the total at the end of eight years from the present date of

| f,660, without allowing for the compound interest which

can be secured by the investment of the cash interest during
the last five years, As to the security for these debentures,
there can be no question ; they constitute a first specific
charge of go per cent. of the issued captial of the Benguella
Railway Co., and on 45 per cent. of that of the Union
Miniere du Haut-Katanga, and they also have a first floating
charge on the whole of the Tanganyika Company's assets
other than those situated in Rhodesia. Seeing that the
current market valuation of the Tanganyika share capital
exceeds 2} millions, it is obyious that a first charge upon
those agsets is absolutely secured, These debentures were
purchasable a couple of years ago at about £4 per £8 bond,
and they have now steadily appreciated to £6, at which

price they are being steadily absorbed, and readers should
therefore lose no time in investing.
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3T | [NDER the auspices of the Wholesale Tobacco-
Lot mists” Protection Association, a meeting ol
U
NS the tobacco trade was held in the Memorial
’“"’%‘“\TA'\ Hall. * Farringdon Street, on Wednesday
=3 rmoon, May sth, to consider the proposed
taxation of tobacco. Owing to the neces-
short notice which was given, there were very few
t at three o'clock, the hour at which the proceedings
supposed to begin, but an hour afterwards there was
rv lair attendance, and altogether it may be said that
he meeting was a thoroughly representative one.
Mr. H. Frank (Messrs. Welfare & Co.) presided, and
is supported on the platform by Mr. H, C. Archer (Pre-
lent of the Tobacco Section of the London Chamber of
Commerce) and Messrs, Sadler, Daniel, T. May (Morris and
sons), W. P. Solomon, James Kevis, McConnell, H. L.
Gross, A. Elkin, Wade Stiles, and others. Mr, Frank, in
the course of his opening remarks. said that they met in

crisis unprecedented in the annals of the trade, and that
they must set aside all selfish thoughts and feelings, and
onsider what was best in the interests of all sections. The

question was not a little more or a little less margin, but
the lact was that tobacconists must either find 25 per cent.
more capital to finance their business or be content {o
do with 25 per cent. less profit. This was a scandalous
state of things, and it was impossible to say what the
ultimate effect would be. They must, however. enter a
trong protest against this scandalous interference with
their trade. Three months ago they had informed the
Chancellor that the trade was already suffering from over-
taxation, because they had been unable to pass on to the
consumer the increased taxation of recent vyears. The
question they had to ask themselves was whether they
were going to put the tax on the consumer, (Cries of
“ Certainly.”) The speaker made liwmorous allusion to
Mr. Lloyd Gearge feeding the ducks with his little daughter
the day after his Budget speech, and observed that he
treated the tobacconists in g very different manner—they
had asked for bread and he haid flung them a stone, It
seemed to him ineredible and monstrous that all the efforts
ol the trade should be rendered useless, and surely the
trade did not intend to bear in silence such a slighi and
msult.  The future was fraught with danger, and he feared
they would have to submit to hurdship and injustice
owing to this infamous and iniquitous Budget. (Cheers. )
Mr. J. Sadler then moved the first resolution, as follows —
“ That this meeting of the tobacco trade desires to enter
an emphatic protest against the imposition of increased
tobacco duties which since the Chancellor'’s declaration
have not only paralysed the trade hut threaten to crush
an already overtaxed industry.” The new taxation, said
the speaker, would have g paralysing effect upon the
trade, and at the present moment it was upset from top
o bottom, Shakespeare, that wonderful genius, could
always be relied on to provide an apt description of any-
thing, and if they would turn up Macheth when they went
Home they would find the conditions of the tobacco trade
exactly in the words, “ This 15 o bloody business.”
(Lavghter.) There was unfortunately no unity :1111(1ii;;qt
the retail trade, and when meetings were called very l"t‘-w
-.mrmiull. luvlnher.lwnﬁ] there any unity amongst manufac-
turers, but happily they possessed i 4he ssale: T
bacconists! l’l’!lllt‘:?“l,iulll )\sir)}::'tt::lgl i -'“l"l'Wlm}(:m-h e
and most united bodies in (] ot e S Fongest
: nos ted bodies in u_l~.mgd0m. He appealed to
all present to bring political influence to hear upon Mr
Lloyd Gearge, and urged them (o threaten to become

| the honour to preside had already asked the
| to receive a deputation, and they intended to

| the consumer, have to increase the capital used i theiy

| in return for the increased capital invested : he ¢

| burden of taxation on the shoulders of those best abje to

| in which case the Government will have to step in. No

| (Laughter and cheers.)

| strong electioneering agents against hip, .
I only way in which they could enforce th i
[ M T. J. May (Morris & Sons), in secondip
said that the 8d. tax meant that some one muxtll Tl
and he ventured to prophesy that e hm 056 m"ﬂe;ﬁ
would be fewer manufacturers, retailers, ap Ogths there
| in short, it was quite clear that the trade wW OIES.a]EIS;
suffer  very badly, becaunse €Xpenses were gt at?l 80ing 4
and profits at the lowest, He never hearq ofe hlghest
leaving large fortunes behind them, anq Py Tetailers
that the tax was hitting below the belt, COnsiders,
Mr. H. C. Archer (Chairman of the Tobageq Sect;
the London Chamber of Commerce) said that thecs:m of

of the London Chamber of Commerce OVer whieh hecii;g

Ch'd.II(‘,E]lor

: : oinf
to him that the increased tax meant that I'etaﬂgilj-s WEJL?}EE

even assuming that they put the whole of the 8d, oy ¢,

Wiy
Protesy Fhe
€ Tem]utiq

business by 23 per cent., which for a small concern gy

a very serious matter, inasmuch as the 8d. left np margiy

honght
the Chancellor should be asked to make the duty ﬁlfa

pound. The main policy of the Budget was to place the

bear it, but in the tobacco trade the new tax placed th
burden on those least able to bear it. (Cheers.)

The resolution was unanimously carried.

Mr. W. R. Daniel moved a resolution asking the Chan-
cellor to receive a deputation, and said that there Was 10
doubt that the very existence of the retailer was at stake,
and if the tax were persisted in more than half of them
would go to the wall, and also a number of manufactusers,

man was more anxiously wished into hell than Mr. Llogd
George was, not only by the smoker but by the retailer.

Mr. W. P. Solomon then moved * That this _meeh'ngﬁ
of opinion that the additional tobacco tax will lead ti:
considerably diminished consumption, and regrets the
the trade should be subjected to annoyance and loss without
any increase of revenue.” Mr. Solomon ridiculed tﬁ:
estimate made by the Chancellor of the amount 0 :
derived from the tax, and argued that every Increase U
taxation in the tobacco trade meant loss of re&-’&lﬂ-l'?'t
Mr. Lloyd George wanted more money, if he had cons e
the leading men in the trade (including the speaker) e
would have told him that the way to get it was to
the tax to, say, 2s. 8d. (Cheers. | : 5

Mr. MecConnell seconded this} resolution, which W&
unanimously carried,

Some amusement was caused by an am&ﬂﬁimeﬁt’ mo;gd
from the body of the hall, heartily supporting r'on he'
George's Budget. This was ruled out of order at only
ground that they were not discussing the Budget ° ich the
that part of it which referred to tobacco, upon ‘dmeﬂt it
mover said he was quite willing to move his ametﬁer it WE
the form suggested, and asked the meeting whe hould
not better if money had to be found that a tax s womel
put on tobacco rather than upon tea, which p?:ﬁaugl_itﬂ
consumed ; this was met with indignant shouts 1
and failed to find a seconder. ttack ™

In the course of one of the speeches a Stm“gt ;ennnﬂﬂd‘
made upon a manufacturer whose name was no scuss €20
but inasmuch as the meeting was called to dlu'ld not b
principles, we considered that personalities sho
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MR. TEOFANI ON THE BUDGET.

the following notes
VI 24th, 1904.
g nue sacrificed by the
reductiorn the sugar tax
I [ am of opinion that

justifiable. Coming as
af. the mcreased duty
smaller manufacturer,
ipossibility. of distributing
wkets of cheaper cigarettes,
man in this country,
¢ tax, and this reduction
rofits has caused great discontent
ol shopkeepers throughout
of the past has taught
Exchequer the imadvisability of

»“
n
ng

{f th

rience

[ori of tobacco heyond 38, per ilves

b ssive and uncalled for that it can

W men are already smoking less, and
this oppressive tobacco taxation 1s ‘

v them. The present Budget demon-
or a more equitable system of taxation, |

in marks the doom of {ree trade methods

nterpreted by its present exponents.

MA COMPANY DROP 650 EMPLOYE

ia Company, of Congleton, have discharged

n they had employed in their cigar and
on account of the increased duty on
by the ‘.‘.lllhj'l'T. This firm's l‘i}.’;;l_l'l'“(’“-s
, and they have trained a large number of
They state that the Budget proposals
i dislocated their business.

PROPOSED TOBACCO * RING.”

Deren Girowed vaGEsT Restricrion op OUTPUT TO
Flery Puric
\ viERY important scheme concerning the Sumatra tobacoo
travde 18 on foot at present [n the last few vears thi Crop
ol Sumatra tobaceo ha teadily increased from 233,057
bales i rgog to 278,115 bales in 108, an increase of 2o per
coent. i lour vears, durimg which period there has been no
corresponding increase in the demand. This steady ex-
pansion on the production has had a pad effect on prices
and, alter the record average of 159 cents. per § kilo, for
the very high grade crop in 9oy, the price dropped to
o1t cents. in 1go8. - At he same time the cost of producing
Sumatra tobacco has greatly increased in the last few years
on account of higher wages and of the rise in the value of

Mexican dollars. Whereas about ten yvears ago the tobacco

could be produced at from 60 to 75 cents., at present the
which means
that in vears of moderate, but not altogether bad. prices
many companies which used to do very well can no longer
earn dividends. Moreover, the new measure adopted by
the Austrian State régie, which at present entrusts its
purchases to one or two special agents, thus elimmating
competition, threatens still further to complicate matters.

To effect a remedy to this state of affairs negotiations
have been going on {or some time past among the principal
interests, and it is now proposed to reduce the number of
fields planted by each of the companies by 20 per cent.
Of course. this need not mean a corresponding decrease in
the crop, as the yield depends on the weather and other
natural forces : but in any case a material reduction in the
acreage must have a very decided influence on prices. At
first a reduction seems to have been designed by some of
the big companies only, but the plans have now assumed
a much wider scope. The most important dealers and to-
bacco brokers have joined hands and formally requested
the president of the big Nederlandsche Handel Maatschappy,
who is on the board of various tobacco companies, to appoint
a commission which will have to make binding proposals
as to the supervision of the estates.

It is proposed to exclude new tobacco companies, which
may be established during the life of the agreement, from
the benefit of the Amsterdam market, by arranging so that
brokers will not operate {or them, whilst the existing com-
panies would have to bind themselves neither to plant
more fields than may be allotted by the joint com-
mittee nor to take any interest in new ventures. If this
plan materialises, a very important step will have been taken
towards unification of the interests of all Sumatra tobacco
companies, which will enable them to get prices their own
way round. For the time being the market is still in a
waiting mood, and prices of tobacco shares have scarcely
moved at all.—Financial Naws.

oost Tuns as |!J:[\ 48 I10 cents. In SOme cases,

Rectory Grove,
Clapham, London, S.W.

¥

THE FRENCH CIGARETTE PAPER CO.,

CIGARETTE PAPER
MANUFACTURERS.

12-CARAT GUARANTEED Gold Tipped Papers; Cork
Aluminium Tipped Papers; Maize Tips
CORK TIPS AND BTRIPS in sovoral alzos.

PARCHMENT FOR CIOARETTE MAKERS,

Telephone No, 1716 Battersea,

CIGARETTE PAPERS printed in one, two, or more colours and cut to size.

CIGARETTE BOOK MANUFACTURERS,

WAX MOUTHPIECES,
OIGARETTE BOXES, CARD, SLIDE, AND PADDED,

Bobbins for Machines.
Tipped; Amber Tipped; Imitation Gold
| Btraw Tips; Cork Tips, &c., &c.
CIGARETTE SCISSORS.
WAX PAPERS.

TINFOIL, BRASS 8TICKS, &c., &

COPPER PLATE ENGRAVERS, GOLD BLOCKERS, LABELS AND SHOWCARDS.
Telegraphic Address—** EMAILLE, LONDON."

A.B.C, Code.
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| STANDAR N
7s. 6d. per annum prepaid; Three Brands from same firm 15s,
ASTHORE TOBACCOS & CIGARETTES
Godfrey Phillips Limited,
S ey, 5. W London.
! BLACK CAT CIGARETTES TURKISH CICARETTES

London

Teofani & Co. Ltd., London.

4 ward at Paris Exhibition, 1goo.

CICARETTE PAPER

F ¢ Clgareite Paper Co.,

WALKING STICKS

Henry Howell & Co. Ltd.,

London.
___________--
CIGARETTES
T \\‘;;\cmmn.
——
CENERAL SUPPLIES
The Tobacconists' Supply
Syndleate,
&
Hicw-Cusss CIGARETTES PO
B. M: Sons & Co. Ltd.,

iitworth St., Manehester.

2 A
% 4’-1%.: ¢b- '."@. %'
Lovar Smokine MixTure o TS
P S IS
William King, & ¥ 0‘7 @ o8
& o &8 b A
Wimbledon, 5.W. S N s
Q@ .0 )
Ty S S
& SV
MIXED PARCELS N Sede
Singleton & Cole, Lid., é B @3\)@‘@‘ i
Birmingham. @ ~.°
MYRTLE CROVE
Tobacco and Cigarettes.
Taddy & Co.,
45, Minories, London, E.
PARK DRIVE
Cigareties,
Gallaher, Ltd.,
Belfast and London. R
SWEET GRAPES
B. Morris & Sons, Ltd.,
London. "
e

OF WHOM AND WHAT TO ORDER.

INDEX TO ADVERTISEMENTS,

Carreras & Marcianus Lid., Lomdon, ** Black Cat Clgarettes ' PM{;& [
Custance, ], H., Putney, ** Asthore Cigarettes *' ,, 97 |
Gallaber, Ltd., Beifust and London, "' Park Drive Cigarettes ' Cover |
Howell, Henry & Co. Lid., London, *+ Walking Sticks "' 101 ¢/ 5e -l
Marsiima Co., Congleton, ** Cigarettes ' it Cov o I
Morris, B. & Sons, L., London, ** Sweet Grapes” ¥ IQVB
Muratti; B, Sons & Co, Lud., Manchester, +* High-Class clzll'ﬁt.l‘..el "

Cover i, ‘

Phillips, Godfrey, Ltd., Lowdon, ** Tobaccos and Cigarettes '
Singleton & Cole, Ltd., Birmingham, * Mixed Parcels
Standard Lines ..,

Taddy & Co., ** Specialities "'

Teofani & Co. Ltd., ZLondon, ** High-class Cigarettes ' . o
The French Cigarette Paper Co., London, ** Cigarette Paper ' ...
The Tobacconists Supply Syndicate, Zondon o -
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The Tuhaccomsts Supply Syntllcate

—_—

_—  THREE
IMPORTANT FACTORS

ARE—Tobacco, Cigar, and Cigarette Manufacturers. ;
ARE—Havana, Mexican, and Manilla Cigar Importers.
ARE—Distributing Agents for every Known Brand. &

UNIQUE in their TRADING and PIONEERS of the

MIXED PARCEL SYSTEM.

EVERY TOBACCONIST will be REPAID for the slight TROUBLE
- - of WRITING a POST CARD for one of OUR - - -

New lllustrated Price Lists.

A COMPARISON of the PRICES QUOTED shows a distinet SAVING.

The ADVANTAGE of our MIXED PARCEL SYSTEM prevents
OVERBUYING and NO BAD STOCK.

THE TOBACCONISTS' SUPPLY SYNDICATE.

HEAD OFFICE—

55, FARRINGDON ST., LONDON, E.C.
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