4:00 PM Westwood HOA, Inc

07/21/20 Profit & Loss
January through June 2020

Accrual Basis

Jan - Mar 20 Apr - Jun 20 TOTAL
Ordinary Income/Expense
Income
Dues/Fees Income
Master Assessment Fees 60,489.90 61,803.00 122,292.90
Total Dues/Fees Income 60,489.90 61,803.00 122,292.90
Late Charge Income 44419 457.81 902.00
Misc Income 11,000.00 0.00 11,000.00
Transfer Fees 500.00 1,000.00 1,500.00
Total Income 72,434.09 63,260.81 135,694.90
Gross Profit 72,434.09 63,260.81 135,694.90
Expense
Accounting Fees 1,680.00 1,680.00 3,360.00
Advertising & Promotion 0.00 180.00 180.00
Annual Report Fee 40.00 0.00 40.00
Bank Service Charges 3.15 23.15 26.30
Communications/Meetings/Website 46.99 35.84 82.83
Insurance Expense 2,104.00 0.00 2,104.00
Lawn Care
Common Area Maintenance (GT) 300.00 0.00 300.00
Landscape Mo. Maintenance (LML) 4,254.50 22,863.65 27,118.15
Mowing (GT) 0.00 645.00 645.00
Total Lawn Care 4,554.50 23,508.65 28,063.15
Legal Fees 1,075.00 621.00 1,696.00
Lighting Maint 405.78 1,605.17 2,010.95
Management Fees 6,860.00 6,912.00 13,772.00
Pond Maintenance & Algae Contro 511.52 2,112.80 2,624.32
Pool Maintenance (MW Pools) 0.00 22,889.10 22,889.10
Postage/Office Supplies 33.95 43.65 77.60
Repairs & Maint 0.00 615.13 615.13
Snow Removal 840.00 0.00 840.00
Telephone 230.47 230.47 460.94
Utilities 928.72 1,825.87 2,754.59
Total Expense 19,314.08 62,282.83 81,596.91
Net Ordinary Income 53,120.01 977.98 54,097.99
Other Income/Expense
Other Income
Interest Income 2.63 2.64 527
Total Other Income 2.63 2.64 5.27
Other Expense
Additional Exp Approved by BOD
Pond Maint 0.00 9,125.10 9,125.10
Sidewalks 12,955.50 0.00 12,955.50
Wakarusa Wall 23,000.00 0.00 23,000.00
Total Additional Exp Approved by BOD 35,955.50 9,125.10 45,080.60
Total Other Expense 35,955.50 9,125.10 45,080.60
Net Other Income -35,952.87 -9,122.46 -45,075.33
Net Income 17,167.14 -8,144.48 9,022.66
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