
 

 

¶ IMetal Resources holds a 100% interest in the Gowganda West Project (subject to a 3% 

NSR), located less than 1.3 km south of Tahoe Resourcesô 1.1 million ounce (M&I) Juby 

gold project (2.9 million oz Inferred) near Gowganda Ontario.  

¶ The project has never been drilled and is highly prospective for additional Juby-style 

mineralization. 

¶ The 5,073 acre Gowganda West project lies directly along the structural trend that hosts 

the Juby deposit. This deposit represents a structurally controlled, gold deposit similar to 

those found in the prolific Kirkland Lake and Timmins mining camps. 

¶ Taking all available geologic data from the property and surrounding region a Quebec-

based company called Diagnos, has used its Computer Aided Resource Detection system 

(CARDS) to identify high-value targets on the property. CARDS has been quite successful 

in the exploration industry at identifying the most statistically promising target areas for 

further exploration. A few of their resource clients include: Metanor Resources, Typhoon 

Exploration, Creso Exploration, MacDonald Mines Exploration and Puma Exploration. 

IMetal Resources: Opportunity in the shadow of headframes 

The explorationistôs mantra is: ñTo first look for new deposits in the shadow of existing 

head frames.ò That is how most of the famous multi-million ounce mining camps sprang to 

life.  

IMetal Resources has acquired a promising project situated along a key structural trend 

just south of the multi-million ounce Juby Deposit. Work completed to date indicates that 

the property hosts very prospective targets that need to be drill tested.  

The Bottom Line 

Capital Structure At Feb 24th, 2017 

IMetal Resources Inc., 

Shares Outstanding 51,742,466   

Options 5.1 million @ $0.05 

Warrants NIL 

Shares Fully Diluted 56,842,466 

 

Trading Activity 

Recent Share Price $0.05 

Market Capitalization $2.59 million 

52 Week High/Low $0.075/$0.03 

Average 3 month trading 

volume 
17,680 

Working Capital $50,000 

Management Share Holdings  

Management:IMR 7% 

Insiders  13% 

IMetal Resources Inc 

 TSX:-V: IMR  

http://www.imetalresources.ca
http://www.imetalresources.ca
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The Juby and Gowganda West Project  

 

 
ñBeing the first to identify and seize an 

exploration opportunity in the resource 

sector is the first step on the long road 

towards success in the industryðbut it is 

a key step in the process. 

 

The next step, which is arguably more 

difficult, is proving to investors that the 

new project is worth further exploration 

and investment. 

 

This is the stage in which IMetal 

Resources finds itself now.  

 

I believe the company has identified and 

secured a property which definitely 

warrants additional exploration.    

 

Despite the limited field work completed 

to date, current geological and 

geophysical evidence paints an intriguing 

picture.  

 

This evidence suggests that a similar 

structure or splay off of the Tyrrell 

Structural Zone (the main gold bearing 

shear zone that hosts the Juby gold 

deposit), could potentially host more gold 

mineralization on IMetal Resources 

Gowganda West Property.  

 

In my opinion, this target is worth further 

investigation and at least a few drill 

holes.ò 

 

Thomas Schuster: Rocks To Riches Author 

Seizing an Opportunity 

The Property Map above shows the location of the Tyrell Structural Zone and the Juby Deposit. The 

geophysics seems to indicate that the TSZ may continue onto the Gowganda West Property. 

Location and Access to the Property 

The Gowganda West Project lies 17 km southwest of the small town of Gowganda and 

100 km southeast of Timmins. The property is located in Tyrell and Leonard Townships 

and can be accessed by paved highway 560 from Gowganda and maintained gravel and 

4WD logging roads that trend south from Hwy 560.  

Juby Deposit 

Tyrrell Structural Zone 

Gowganda West Project 
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Work Completed to date at Gowganda West 

To date there has only been a limited amount of exploration work completed 

on the Gowganda West property. This Includes: 

¶ Limited Geological Mapping and Trenching 

¶ Grab Sampling: 32 grab samples with grades up to 2.62 g/t gold 

¶ Geophysics: 4,511 line km airborne magnetic, electromagnetic and 

radiometric survey (2010 by Terraquest) 

¶ Data Compilation and Target Selection: Computer Aided Resource 

Detection System (CARDS) Compilation 

This work has revealed the potential for significant mineralization on the 

property and more detailed exploration and drilling is warranted. 


