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CERTIFIED PUBLIC ACCOUNTANTS
Phone: 605-928-7241
FAX No.: 605-928-6241
PO. Box 247
105 EAST MAIN, PARKSTON, SOUTH DAKOTA 57366

INDEPENDENT ACCOUNTANT'S COMPILATION REPORT

Governing Board
Municipality of Wagner
Wagner, South Dakota

Management is responsible for the accompanying modified cash basis financial statements of the
governmental activities, the business-type activities, and each major fund, of the Municipality of
Wagner, South Dakota, (Municipality) as of December 31, 2023 and for the year then ended, which
collectively comprise the Municipality’s basic financial statements as listed in the table of contents, the
required supplementary information which is not a required part of the basic financial statements but is
supplementary information required by the Governmental Accounting Standards Board as listed in the
table of contents and the supplementary information as listed in the table of contents, which is
presented only for supplementary analysis purposes. We have performed a compilation engagement
in accordance with Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the AICPA. We did not audit or review the
accompanying financial statements, the required supplementary information or the supplementary
information nor were we required to perform any procedures to verify the accuracy or completeness of
the information provided by management. Accordingly, we do not express an opinion, a conclusion,
nor provide any form of assurance on these financial statements, the required supplementary

information or the supplementary information.

Management has elected to omit substantially all of the disclosures required by accounting principles
generally accepted in the United States of America. If the omitted disclosures were included in the
financial statements, they might influence the user’s conclusions about the municipality’s financial
position, results of operations, and cash flows. Accordingly, these financial statements are not
designed for those who are not informed about such matters.

Management has not presented the Management's Discussion and Analysis (MD&A) that accounting
principles generally accepted in the United States of America require to be presented to supplement
the basic financial statements. Such missing information, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board who considers itfo be an
essential part of financial reporting for placing the basic financial statements in an appropriate

operational, economic, or historical context.

xx/wz?%& @,_) s

Schoenfish & Co.,
Certified Public Accountants

April 22, 2024

Member of South Dakota GPA Society and National Society of Accountants
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ANNUAL REFORT FOR CITY OF WAGHER
AS OF AND FOR THE YEAR ENDED Decembar 31,2023

I ‘GOVERNMENTAL FUNDS--MODIFIED CASH BASIS l
General Restricted Road Tatal
Fund Fund Governmental Funds
Beginning Balance 1,583,559.36 1,128,400.60 2,711,959.86

Revenues and Other Sources:

Taxes:
Property Taxes 505,684.25 0.00 §05,684.25
General Sales and Use Taxes 998,840.68 0,00 998,840.68
Penalties and Interest on Delinquent Taxes 289476 0.00 2,994.76
Licenses and Permits 29,269.88 0.00 29,269.88
Intergovernmantal Revenues:
Federal Grants 227,049,889 0.00 227,049.99
State Grants 198,063.09 0.00 198,063.08
State Shared Revenue 42,692.08 0.00 42,692.08
State Payments In Lieu of Taxes 5,574.40 0.00 6.574.40
County Shared Revenue: 32,816.31 0.00 32,816.31
Charges for Goods and Services:
Public Safety 2,381.70 0.00 2361.70
Highways and Straels 1,320.00 0.00 1,320.00
Culture and Recieation 57,327.86 0.00 57,327.96
Other 12,330.88 0.00 12,330.88
Fines and Forfeits:
Court Fines and Forfeits 931.88 0.00 931.88
Miscellancous Revenue and Other Sources:
Investment Earnings 7,762.90 0.00 7,762.90
Rentals 26,721.59 0.00 26,721.59
Special Assessments 6,568.29 a.00 6,558.29
Contributiens and Donatlons from Private Sources 68,378.45 0.00 68,379.45
Liquar Operating Agreement Income 68,695.80 0.00 68,685,860
Other Revenues 127,751.49 Q.00 127,751.49
Sale of Municipal Property 1,375.00 0.00 1,376.00
Total Revenue and Other Sources 2,424,512.38 0.00 2,424,512.38
Expenditures and Other Uses:
Legislative 24.75 0.00 24.75
Executive 44,150.59 0.00 44,150.59
Elections 1,727.65 0.00 1,722.55
Financial Administration B5,048.87 0.00 85,048.97
QOther General Government 110,332.98 0.00 110,132.98
Police 629,410.21 0.00 629,410.21
Other Protection 5,358.78 0.00 5,356.78
Highways and Streats 405,825.79 0.00 405,825.78
Sanitation 20,886.06 0.00 20,838.06
Alrport 232,124.60 0.00 232,124.60
Health - 7,713.75 0.00 771375
Recreation 203,046.44 0.00 203,046.44
Parks 216,282.05 0.00 216,282.06
Libraries 89,172.73 0.00 89,172.79
Auditorium 109,972.53 0.00 108,972.53
Museums 2,500.00 0.00 2.500.00
Urban Redevelopment and Housing B1,842.75 0.00 B1,842.75
Economic Development and Ass/stance 79,424.36 0.00 79,424.36
Debt Sendce 34,556.56 0.00 34,556.55
Total Expenditures and Other Uses 2,358,188.51 0.00 2,359,199.61
Increase/Decreasein Fund Balance n 65,312.87 0.00 65,312.87

Ending Balance:

Restricted 23,308.03 1,128,400.60 1,151,709.63
Committed 1,000,000.00 0.00 1,000,000.00
Assigned 22,978.61 0.00 22,978.61
Unassigned 602,584.59 0.00 602,584.59
Total Ending Fund Balance 1.648,872.23 1,128,400.80 2,777,272.83
Gavernmental Long-term Debt 29.782.41
[ PROPRIETARY FUNDS--MODIFIED CASH BASIS ]
Water Sewer
Fund Fund
Beginning Balance 919,023.84 499,412.39
Revenues 614,199.62 383,005.14
Expenses 513,625.50 345,354.42
Ending Balance:
Restiicted for:
Revenue Bond Debl Service 60,482.50 0.00
Equipment Repair and/or Replacement 145,851.31 .00
Unrestricted B813,164.15 §37,153.11
4,099,251.89

Enterprise Long-term Debt

The preceding financizl data daes notinclude fiduciary lunds or comp units. Inf lian perlaining to those
activities may he obtained by contacting the municipal finance officer at 384-3741.

Municipal funds are deposited as fellows:
Depository Amount

Commercial Stale Bank 4,108,052.70
First Dakota National Bank 224,971.20




Prepared By:

5/2/2024
Municipality of Wagner Reviewed By
Proposed Annual Report Adjusting Entries Das:
2023
Account
Number ACCOUNT Debit Credit
General Fund

101-21750 Accrued PR Taxes Payable 158.71

101-21750 Accrued Unempl Tax Payable 3,596.22

101-21800 Insurance Payable 16,444.48
101-21900 Retirement Payable 2,254.01

101-21950 Retirement - Supplemental 475.00

101-21980 Garnishment - Other 987.48

101-22000 Customer Deposits 1,794.00

101-34660 Armory Use Fees 1,794.00
101-41420-41500 Group Insurance 2,243.25

101-42100-41500 Group Insurance 2,243.27

101-43120-41500 Group Insurance 2,243.27

101-45500-41550 Group Insurance 2,243.27

Sewer Fund

604 33120 USDA RD Grant 4th 4,650.85

604 10100 Cash 4,650.85
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ANNUAL REPORT FOR CITY OF WAGNER

AS OF AND FOR THE YEAR ENDED December 31, 2023

GOVERNMENTAL FUNDS--MODIFIED CASH BASIS

Beginning Balance

Revenues and Other Sources:
Taxes:

Property Taxes

General Sales and Use Taxes

Penalties and Interest on Delinguent Taxes

Licenses and Permits
Intergovernmental Revenues:

Federal Grants

State Grants

State Shared Revenue

State Payments in Lieu of Taxes

County Shared Revenue:
Charges for Goods and Services:

Public Safety

Highways and Streets

Culture and Recreation

Other
Fines and Forfeits:

Court Fines and Forfeits
Miscellancous Revenue and Other Sources

Investment Earnings

Rentals

Special Assessments

Contributions and Donatiens from Private Sources

Liquor Operating Agreement Income
Other Revenues
Sale of Municipal Property

Total Revenue and Other Sources

Expenditures and Other Uses:
Legislative
Executive
Elections
Financial Administration
Other General Government
Palice
Other Protection
Highways and Strects
Sanitation
Airport
Health
Recreation
Parks
Libraries
Auditorium
Museums
Urban Redevelopment and Housing
Economic Development and Assistance
Debt Service
Total Expenditures and Other Uses

Increase/Decrease In Fund Balance

Ending Balance:
Restricted
Committed
Assigned
Unassigned
Total Ending Fund Balance

Governmental Long-term Debt

General Restricted Road Total
Fund Fund Governmental Funds
1,583,559.36 1,128,400.60 2,711,959.96
505,684.25 0.00 505,684.25
998,840.68 0.00 998,840.68
2,994.78 0.00 299476
29,269.88 0.00 29,269.88
227,049.99 0.00 227,049.98
198,063.09 0.00 198,063.09
42,692.08 0.00 42,692.08
5,574.40 0.00 5,574.40
32,816.31 0.00 32,816.31
2,361.70 0.00 2,361.70
1,320.00 0.00 1,320.00
57,327.96 0.00 57,327.96
12,330.88 0.00 12,330.88
931.88 0.00 931.88
7,762.90 0.00 7.762.90
26,721.59 0.00 26,721.59
6,568.29 0.00 6,568.29
68,379.45 0.00 68,379.45
68,695.80 0.00 68,695.80
127,751.49 0.00 127,751.49
1,375.00 0.00 1.375.00
2,424,512.38 0.00 2,424,512.38
24.75 0.00 24.75
44,150.59 0.00 44,150.59
1,727.55 0.00 1,727.55
85,048.97 0.00 85,048.97
110,132.98 0.00 110,132.98
620,410.21 0.00 628,410.21
5,356.78 0.00 5,356.78
405,825.79 0.00 405,825.79
20,886.06 0.00 20,886.06
232,12480 0.00 232,124.60
7,713.75 0.00 7,713.75
203,045.44 0.00 203,046.44
216,282.05 0.00 216,282.05
89,172.79 0.00 89,172.79
109,972.52 0.00 109,872.53
2,500.00 0.00 2,500.00
81,842.75 0.00 81,842.75
79,424.36 0.00 79,424.36
34,556.56 0.00 34,556.56
2,359,199.51 0.00 2,359,199.51
65,312.87 0.00 65,312.
23,309.03 1,128,400.80 1,151,709.63
1,000,000.00 0.00 1,000,000.00
22,978.61 0.00 22,978.61
602,584.59 0.00 602,584.59
1,648,872.23 1,128,400.60 2,777,272.83

29,782.41

PROFRIETARY FUNDS--MODIFIED CASH BASIS

Beginning Balance
Revenues
Expenses

Ending Balance:

Restricted for:
Revenue Bond Debt Service

Equipment Repair and/or Replacement

Unrestricted

Enterprise Long-term Debt

Water Sewer
Fund Fund
919,023.84 499,412.39
614,199.62 383,095.14
513,625.50 345,354.42
60,482.50 0.00
145,951.31 0.00
813,164.15 537,153.11

4,099,251.89

The preceding financial data does not include fiduciary funds or component units. Information pertaining to those
activities may be obtained by contacting the municipal finance officer at 384-3741.

Municipal funds are deposited as follows:

Depository Amount
Commercial State Bank 4,108,052.70
First Dakota National Bank 224,971.20



April 22, 2024

T0: Municipality of Wagner
PO Box 40
Wagner, South Dakota 57380-0040

FROM:  Schoenfish & Co., Inc.
Certified Public Accountants
PO Box 247
Parkston, SD 57366

PROFESSIONAL SERVICES:

Assist with 2023 Annual Report Preparation $ 2,000.00
TOTALAMOUNT DUE . ....coviunmssishsimis s s s sy i s $ 2,000.00
Thank you,

Schoenfish & Co., Inc.



