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“Medtronic is the global leader in medical technology- alleviating pain, restoring health, 
and extending life for people with chronic conditions around the world.”



Medtronic

• April 29, 1949 in Minneapolis, Minnesota

• $15.8 Billion Revenue – Year End 4-30-
2010

• 7 Business Segments

• Internationl Sales in over 120 countries

• Approximately 43,000 employees



Divisions & Sales



Net Sales Geographically



Tools

GuruFocus

Buffettology Spreadsheet

Buffett & Interpretation of Financial Statements

Article



Interpretation of Financial Statements

Current Ratio: 1.9

Goodwill: Increasing

Intangible Assets: $ 2,559,000,000

Return on Assets: 11.0%

Long term Debt: Paid with NI in 2.24 years

Debt to Shareholders’ Equity: .65

Preferred Stock: None



Interpretation of Financial Statements

Retained Earnings: Increasing-$14.8 Billion

Treasury Stock: Common stock has decreased by 118              

million shares since 2003

Capital Expenditures: 18.2% of earnings

Return on Equity: 21.2%

Stock Buybacks: Yes

Borrowings: 27% short-term, 73% long-term

R&D Costs: 36.8% of gross profit, 10.8 % of sales



Borrowings
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Conclusion

Purchase MDT 


