






































































































































































DISCLOSURE STATEMENT SECOND AMENDMENT

Date of Disclosure Statement: November 1, 2022

DISCLAIMER

PRE-SALE OF UNITS

Initial(s) of Purchaser(s)

Date of any prior Amendments:

Date of this Amendment:

Name and Business Address of

any Real Estate Brokerage acting

on behalf of the Developer:

Name of Development:

Name of Developer:

Developer's Address for Service

in BC:

Royal LePage Westwin Realty

800 Seymour Street, Kamloops, BC V2C 2H5

THIS DISCLOSURE STATEMENT RELATES TO A REGISTERED STRATA DEVELOPMENT. PLEASE REFER

TO SECTION 7.2 FOR INFORMATION ON THE PURCHASE AGREEMENT. THAT INFORMATION HAS

BEEN DRAWN TO THE ATTENTION OF [NAME OF

PURCHASER]: . WHO HAS CONFIRMED

THAT FACT BY INITIALING IN THE SPACE PROVIDED HERE:

PINEVIEW HEIGHTS

(Strata Plan KAS2122)

THIS DISCLOSURE STATEMENT HAS BEEN FILED WITH THE SUPERINTENDENT OF REAL ESTATE, BUT

NEITHER THE SUPERINTENDENT, NOR ANY OTHER AUTHORITY OF THE GOVERNMENT OF THE

PROVINCE OF BRITISH COLUMBIA, HAS DETERMINED THE MERITS OF ANY STATEMENT CONTAINED

IN THE DISCLOSURE STATEMENT, OR WHETHER THE DISCLOSURE STATEMENT CONTAINS A

MISREPRESENTATION OR OTHERWISE FAILS TO COMPLY WITH THE REQUIREMENTS OF THE REAL

ESTATE DEVELOPMENT MARKETING ACT. IT IS THE RESPONSIBILITY OF THE DEVELOPER TO

DISCLOSE PLAINLY ALL MATERIAL FACTS, WITHOUT MISREPRESENTATION.

February 6, 2023

February oZc? , 2023

PINEVIEW HEIGHTS (Strata Plan KAS2122)

FRASERVIEW DEVELOPMENT (KAM) CORPORATION

c/o Registered and Records Office

200 - 121 St. Paul Street, Kamloops, BC V2C 3K8



3. STRATA INFORMATION

3.8

Contingency Reserve Fund

MISCELLANEOUS7.

Other Material Facts7.4

(f)

The Disclosure Statement dated November 1, 2022 and the First Amendment to Disclosure

Statement dated February 6, 2023 for the subject development are amended as follows:

Paragraph 7.4(f) in the First Amendment to Disclosure Statement is deleted in its entirety and is

replaced and should read as follows:

Budget: Each Strata Lot owner will be responsible for the payment of property

taxes, hydro, telephone, internet, cable or satellite TV, and contents and liability

insurance for their residence.

The Estimated Operating Budget includes a contingency reserve fund amount

equal to 10% of the estimated operating expenses. The contingency reserve fund

is required to be at least 10% each year until the contingency reserve fund is at

least equal to 25% of the estimated operating expense, at which time the Strata

Corporation may approve a different amount.

Contingency Reserve Fund - Payments by Developer to Columbia Property

Management as Strata Manager for the Development:

Paragraph 3.8 in the Disclosure Statement is deleted in its entirety and is replaced and should

read as follows:

The Strata Corporation shall be responsible for the payment forthose items which

are set out in the proposed ESTIMATED OPERATING BUDGET attached hereto as

Exhibit "D". The estimated operating budget of the Strata Corporation is for the

first twelve months of operation after the conveyance of the first Strata Lot. The

Developer will pay the actual expenses of the Strata Corporation up to and

including the end of the month in which the first Strata Lot is conveyed to a

purchaser.

Purchasers are cautioned that insurance rates fluctuate rapidly, snow loads vary

from year to year and utility costs increase each year. The amounts set out in the

Estimated Operating Budget are the Developer's best estimates only and may

change substantially from year to year.

In accordance with the Strata Property Act, the Developer will establish a

contingency reserve fund by making a minimum contribution to that fund at the

time of the first conveyance of a Strata Lot to a purchaser. The minimum

contribution by the Developer to the fund will be 25% of the estimated operating

expenses set out in the Estimated Operating Budget as set out in Exhibit "D".

* 2 *



(i)

$121,818.00

$30,454.50

$30,454.50

00

(REMAINDER OF PAGE LEFT BLANK INTENTIONALLY)

Unless otherwise indicated all of other terms of the Disclosure Statement and/or the First

Amendment to Disclosure Statement and/or the Second Amendment to Disclosure Statement

remain in full force and effect.

the Developer has deposited to the Strata Corporation's

contingency reserve fund the sum of $30,454.50 to fund the

required 25% minimum contribution to the contingency reserve

fund ("CRF") to be contributed by the Developer in accordance with

the Estimated Operating Budget (see amended Paragraph 3.8

above in this Second Amendment to Disclosure Statement) as

follows:

the Developer has deposited to the Strata Corporation's

contingency reserve fund an additional sum of $124,440.00 (see

amended Paragraph 5.3 of the First Amendment to Disclosure

Statement).

Estimated Operating Budget (per

Exhibit "D" of Disclosure Statement)

25% Initial CRF Injection (per

Regulations - length of registration

of strata plan)

Total Initial CRF Injection Funding by

Developer
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DEEMED RELIANCE

DECLARATION

er, PresidentRoger Schli

Curtis George Schlosser - DirectorRoger Schlosser - Director

SECTION 22 OF THE REAL ESTATE DEVELOPMENT MARKETING ACT PROVIDES THAT EVERY

PURCHASER WHO IS ENTITLED TO RECEIVE THIS DISCLOSURE STATEMENT IS DEEMED TO HAVE

RELIED ON ANY FALSE OR MISLEADING STATEMENT OF A MATERIAL FACT CONTAINED IN THIS

DISCLOSURE STATEMENT, IF ANY, AND ANY OMISSION TO STATE A MATERIAL FACT. THE

DEVELOPER, ITS DIRECTORS AND ANY PERSON WHO HAS SIGNED OR AUTHORIZED THE FIUNG

OF THIS DISCLOSURE STATEMENT ARE LIABLE TO COMPENSATE THE PURCHASER FOR ANY

MISREPRESENTATION, SUBJECT TO ANY DEFENCES AVAILABLE UNDER SECTION 22 OF THE ACT.

FRASER1

by its

The foregoing statements disclose, without misrepresentation, all material facts relating to the

Development referred to above, as required by the Real Estate Development Marketing Act of
British Columbia, as of the day of February, 2023.

^DEVELOPMENT (KAM) CORPORATION

Inzed signatory:

*4*


