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ARTICLES OF INCORPORATION
OF
BARRETT BOESEN FOUNDATION

The undersigned, acting as incorporator, pursuant to Section 202 of the Revised Towa Nonprofit
Corporation Act, adopts the following Articles of Incorporation:

ARTICLE 1 - NAME

The name of the corporation is the Barrett Boesen Foundation.

ARTICLE I1 - PURPOSE

The purpose of the corporation is to provide grant funding for the betterment of children and
families in need in central lowa through educational, community, and health rclated programs.
The corporation may carry out its purpose directly or by making gifts, grants, or other payments
to qualifying organizations within the meaning of Section 501(c)(3) of the Internal Revenue
Code, allowed under the laws of the State of lowa, and in such a manner that is consistent with
the corporation’s qualification as a tax exempt organization under the provisions of the Internal
Revenue Code.

ARTICLE III - TAX EXEMPTION

The corporation is organized exclusively for charitable, educational, or scientific purposes within
the meaning of Section 501(c)(3) of the Internal Revenue Code.

Notwithstanding any other provisions of these Articles, the corporation shall not conduct or carry
on any activities not permitted to be conducted or carried on by any organization exempt under
Section 501(c)(3) of the Internal Revenue Code, as amended, and its Regulations as they exist or
as they may hereafter exist in the future, or by a corporation contributions to which are
deductible under Section 170(c)}(2) of the Internal Revenue Code.

ARTICLE 1V — ACTIVITIES AND RESTRICTIONS

Scction 1: No dividends, liquidating dividends or distributions shall be declared or paid by the
corporation to any private individual, officer or director of the corporation.

Section 2: No substantial part of the activities of the corporation shall consist of carrying on
propaganda or otherwise attempting to influence legislation, unless by appropriate election a
greater part is permitted without jeopardizing the corporation’s exemption under Section
501(c)(3). The Corporation shall neither participate nor intervene in any political campaign on
behalf of (or in opposition) to any candidate for public office, including the publication or
distribution of any statements.

Section 3: No part of the net earnings or net income of the Corporation shall inure to the benefit
of any private individual, officer or dircctor of the corporation; provided, however, that such a

1|Page

(%)



person may receive reasonable compensation for personal services rendered, or reimbursement
for rcasonable expenses incurred, which are necessary to carry out the exempt purposes ot the
corporation.

Section 4: Whenever the corporation is a private foundation as defined by Section 509(a) of the

Internal Revenue Code, the income of the corporation shall be distributed at such time and in

such a manner as to not subject it to tax under Section 4942 of the Internal Revenue Code. and

the corporation shs 1l| not engage in any act nf%cll‘ dealing, retain any business holdings, make
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the Internal Revenue Code, make any investments which subject the corporation to tax under

Scction 4944 of the Internal Revenue Code, or make any indemnification which would give rise

to a penalty excise tax under Chapter 42 of the Internal Revenue Code.

ARTICLL V - MEMBERS

I dAable CAPC S )

1'he corporation shall have no members,

ARTICLE VI = BOARD OF DIRECTORS

The names and addresses of the initial directors are;

Robert Boesen, Jr. Ted Vernon

3205 163 St {660 N. LaSalle #2304
Urbandale, Towa 50323 Chicago, 11, 60614
Robert Boesen Michae! Dichl

475 SE Alices Road, Ste. D 1034 66™ St

Waukee, Towa 50263 Windsor Heights. Towa 50324
Christie Boesen Fmilie Boesen

475 SE Alices Road, Ste. D 475 Alices Road, Ste. D
Waukee, lowa 50263 Waukee, lowa 50323
Pete Cutler Alex Broderick

475 Alices Road, Ste. D 475 Alices Road, Ste. D
Waukee. lowa 50263 Waukee, Towa 50263

ARTICLE VII - REGISTERED AGENT

The registered agent, and principal address for the registered agent of the corporation, is:
Robert Boesen

475 SE Alices Road, Ste. D
Waukee, lowa 50263
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ARTICLE VIII - AMENDMENT

These Articles may be amended by the directors of the corporation by a vote of a majority (51%)
of the number of dircctors in office at the time that the amendment is adopted, provided that no
amendment shall substantially change the original purposc of the corporation.

ARTICLE I'X — DISSOLUTION

In the cvent of the dissolution of the corporation, the board of directors shall, after paying or
making provisions of the payment of all of the liabilities of the corporation, distribute all of the
assets of the corporation exclusively to one or more organizations then described in Sections
170(c)(2), 501(c)(3), 2055(a)(2) and 2522 (a)(2) of the Internal Revenuc Code, having purposes
substantially similar o those of the corporation (except that no private foundation as defined by
Section 509(a) of the Internal Revenue Code shall be a recipient) or 1o one or more units or
agencies of federal, state or local government to be exclusively used for public purposcs, as the
board of directors shall determine.

ARTICLE X — LIABILITY AND INDEMNIFICATION

The liability of a director to the corporation for money damages for any action taken, or any
failure to take any action, as a director, is hereby eliminated, except liability for any of the
following:

I The amount of a financial benefit received by a director to which the director is
not entitled.

2 An intentional infliction of harm on the corporation.

3. A violation of Section 835 of the Revised lowa Nonprofit Corporation Act
(relating to unlawful distributions).

4. An intentional violation of any federal or state criminal law relating to any action,
or any failure to take any action, while acting in the capacity as a director of the
corporation.

The above withstanding, the corporation shall otherwisc indemnify the directors to the full extent

permitted by the Revised lowa Nonprofit Corporation Act and shall advance funds for or
reimburse expenses pursuant to Section 854 of the Revised lowa Nonprofit Corporation Act.
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ARTICLE XI - NAME AND ADDRESS OF INCORPORATOR

The name and principal address of the incorporator is:

Robert Boesen, Jr.

3205 163" St
Urbandale, Jowa 50323

Dated this % (5 day of April, 2016.
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RobeiTBoesen, JIr.. Incorporator

FILED
IOWA
SECRETARY OF STATE

. . -19-16
4| Page CfZB«:uw
W01048256



