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DEEPWATER WIND SOUTH FORK, LLC

ame: Jeffrey Grybowski

Title: Chief Executive Officer
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IN WITNESS WHEREOF, the Parties have caused this Agreement‘ to be duly executed as of the
date first above written.

72

LONG ISLAND POWER AUTHORITY

By:

L

Name: TomasTFatcone 21k Simnselt

Vize CressbectoF 0/2%7;-'7‘\‘\"&}' o
Title: GhiefExeentive-Offieer Ov"@rg‘gﬁ”

Date: 'Lﬁ / V}

Approved:
Office of the State Comptroller

By: —__

Name:

Title: .

Date: g ; I C\l i‘f)
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Two lines from

LIPA - Aug 31,2017 Project COD Target Date — means December 1, 2022, or such later date to which the
(page 0023) Project COD Target Date shall be extended in accordance with Section 3.2.3.
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Five lines from
LIPA - Aug 31, 2017 . . . : -
(page 0047) 5.1.1 Commencing with the Month in which Project COD occurs and

continuing throughout the Term, Seller shall calculate and provide to Buyer a written
report setting forth the Equivalent Availability for each Month as soon as practicable
after the end of such Month, but in no event later than thirty (30) Days after the end of
such Month.
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provided, however, that, if a Seller Event of Default has occurred, then, in addition to the
foregoing remedies but without duplication of recovery, Buyer may also pursue its
remedies pursuant to Sections 6.5 and 6.6.

5.3,  Annual Energy Production

53.1 IEEE:: s forth Seller’s good faith Projected Energy Deliveries for
each Contract Year based on the assumed technical and other specifications and design

layout of the Project and the Site as of the Execution Date. The assumptions underlying
the projection for each Contract Year are set forth on Schedule 1 to ﬁ

5.3.2 On or before the date which is one hundred and twenty (120) days after
Project COD, Seller, on written notice to Buyer, may adjust the Projected Energy
Deliveries to take into account the actual as-installed and as-tested specifications for the
Project and actual operating experience to date. Each of the items listed on Schedule 1 to
Appendix 3, except for expected weather variations, shall be updated by Seller and Seller
shall provide to Buyer an explanation of any variation in the Projected Energy Deliveries.

5.4 Discounted Energy

In each Contract Year, the price for each MWh of Delivered Energy in excess of
hundred five percent (105%) of the annual quantity of Projected Energy Deliveries as set forth in
Appendix 3 for such Contract Year (“Discounted Energy”) shall be the Contract Price applicable
for such Contract Year multiplied by zero point two (0.2).

[Remainder of page is left intentionally blank]
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Time to obtain contract price: 1 Year

Power Purchase Agreement (PPA)
between
LIPA & Deepwater Wind South Fork, LLC
(Executed Version dated February 6, 2017)

ARTICLE 1: GENERAL DEFINITIONS

1.1 Definitions. In addition to the initially capitalized terms and phrases
defined in the preamble of this Agreement, the following initially capitalized terms and phrases
as and when used in this Agreement shall have the respective meanings set forth below:

Effective Date - means the first date on which all of the following shall have occurred:

(1) this Agreement has been executed by both Seller and Buyer; and (2) the executed Agreement
has been (a) approved in writing by both (i) the New York State Attorney General (as to form),
and (ii) the State Comptroller and (b) filed in the office of the State Comptroller (as provided for
in Supplement 1 ).

(1)  Seller: Executed by Deepwater Wind South Fork, LLC on February 2, 2017
Buyer: Executed by LIPA on February 6, 2017
(2)(a) (i) NYS OAG: Executed on March 9, 2017
(ii) NYS OSC: Executed on March 29, 2017
(b) PPA would have had to be filed with OSC prior to OSC approval (2)(a)(ii).
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Table 4-1: Contract Price

Contract Year 1. Contract II. Contract
Price ($/MWh) | Price ($/MWh)
0 $160.33 $177.23
1 $168.35 $186.09
2 $176.76 $195.40
3 $185.60 $205.17
4 $194.88 $215.42
5 $200.73 $221.89
6 $206.75 $228.54
7 $212.95 $235.40
8 $219.34 $242.46
9 $225.92 $249.74
10 $228.18 $252.23
11 $230.46 $254.76
12 $232.77 $257.30
13 $235.10 $259.88
14 $237.45 $262.47
15 $237.45 $262.47
16 $237.45 $262.47
17 $237.45 $262.47
18 $237.45 $262.47
19 $237.45 $262.47
20 $237.45 $262.47

Table 4-2: Contract Price

Contract I. Contract II. Contract
Year Price ($/MWh) | Price (S/MWh)

21 $94.80 $94.80
22 $96.80 $96.80
23 $99.00 $99.00
24 $101.20 $101.20
25 $103.40 $103.40

4-2
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