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LV�IDVW�DSSURDFKLQJ��DQG�ZLWK�LW�FRPH�WKH�TXHV�
WLRQV� ³,¶YH�EHHQ�SRVWSRQLQJ�QRQ-HVVHQWLDO�
WUDYHO�DQG�VRFLDO�DFWLYLWLHV�IRU�RYHU�VL[�
PRQWKV�´ \RX¶UH�VWDUWLQJ�WR�WKLQN� ³&DQ¶W�,�
MXVW�WDNH�D�EUHDN�IURP�VRFLDO�GLVWDQFLQJ�IRU�
VRPH�PXFK-QHHGHG�IDPLO\�WLPH"´ 
7KHUH�DUH�QR�HDV\�DQVZHUV�IRU�KRZ�WR�PDNH�
SODQV�ULJKW�QRZ—HVSHFLDOO\�LI�\RX¶UH�DW�KLJK�
ULVN�IRU�VHULRXV�&29,'-���FRPSOLFDWLRQV�LI�
LQIHFWHG��³&29,'-���LV�D�YLUXV�WKDW�LVQ¶W�JR�
LQJ�DQ\ZKHUH�DQ\WLPH�VRRQ�´�VD\V�9LQLVKD�
$PLQ��0�'���D�IDPLO\�PHGLFLQH�VSHFLDOLVW�DW�
WKH�8QLYHUVLW\�RI�0DU\ODQG�8SSHU�&KHVDSHDNH�
+HDOWK�LQ�%HO�$LU��7R�VWD\�VDQH��ZH�DOO�QHHG�
WKLQJV�WR�ORRN�IRUZDUG�WR��LQFOXGLQJ�RXU�EH�
ORYHG�DQQXDO�WUDGLWLRQV� 
:KLOH�ZH�FDQ¶W�WHOO�\RX�IRU�FHUWDLQ�ZKDW�\RXU�
KROLGD\�SODQV�VKRXOG�ORRN�OLNH��ZH�FDQ�SURYLGH�
GRFWRU-DSSURYHG�DGYLFH�RQ�KRZ�WR�WKLQN�
WKURXJK�WKRVH�GHFLVLRQV�ZLWK�\RXU�ORYHG�RQHV� 
6KLIWLQJ�7UDGLWLRQV 
3HUKDSV�WKH�KDUGHVW�WKLQJ�DERXW�SODQQLQJ�VR�
FLDO�HYHQWV�LV�WKH�IDFW�WKDW�LW¶V�JHWWLQJ�FROGHU�
RXWVLGH��³8QOLNH�VXPPHU�ZKHUH�\RX�FRXOG�
KRVW�HYHQWV�LQ�\RXU�EDFN\DUG��IRU�PRVW�SHRSOH��
WKH�7KDQNVJLYLQJ�DQG�&KULVWPDV�PHDOV�ZLOO�
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PRUH�OLNHO\�WR�VSUHDG�LQ�FORVHG-RII�LQGRRU�

VSDFHV�WKDQ�RSHQ�DLU� 
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WRXFK�RQH�WKLQJ��$QG��RI�FRXUVH��ZHDU�D�PDVN�
DQG�VWDQG�DW�OHDVW�VL[�IHHW�DZD\�IURP�JXHVWV�� 
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DQRWKHU�W\SH�RI�JDWKHULQJ��&RXOG�\RX�JR�IRU�D�KLNH�WRJHWKHU"�6LW�DURXQG�D�FDPSILUH"�+RVW�D�³SRWOXFN´�ZKHUH�HYHU\RQH�
EULQJV�WKHLU�RZQ�IRRG"�³&RQVLGHU�ILQGLQJ�DQ�DFWLYLW\�WR�GR�WRJHWKHU�WKDW�GRHV�QRW�LQYROYH�HDWLQJ�´�KH�VXJJHVWV��³DQG�FRQVLG�
HU�VHDWLQJ�JXHVWV�DSDUW�IURP�HDFK�RWKHU��SUHIHUDEO\�RXWGRRUV�´ 
<RX�FRXOG�DOVR�VHDW�JXHVWV�E\�³SRGV´�WRJHWKHU�ZLWK�RWKHUV�LQ�WKHLU�KRXVHKROG�WR�PLQLPL]H�ULVN�RI�WUDQVPLVVLRQ�EHWZHHQ�
JURXSV��'U��&KRWDQL�DGYLVHV�KDYLQJ�PXOWLSOH�IRRG�DQG�GULQN�VWDWLRQV�ZLWKRXW�DQ\�VKDUHG�XWHQVLOV��,I�\RX¶UH�RXWVLGH��VWRFN�XS�
RQ�ZDUP�FORWKHV�DQG�RWKHU�OD\HUV�WR�NHHS�HYHU\RQH�FRPIRUWDEOH��³<RX�FDQ�SURYLGH�SHUVRQDOL]HG�EODQNHWV�WR�WKH�JXHVWV�WR�
NHHS�WKHP�ZDUP�DQG�WR�WDNH�ZLWK�DV�D�KROLGD\�JLIW�´�KH�VXJJHVWV� 
7LSV�IRU�0DNLQJ�3ODQV 
· .QRZ�WKH�VWDWV�LQ�\RXU�FRPPXQLW\� ³*R�WR�\RXU�MXULVGLFWLRQ�&29,'-���ZHEVLWH�WR�OHDUQ�ZKDW�LV�KDSSHQLQJ�LQ�\RXU�

FRPPXQLW\�´�'U��&KRWDQL�VXJJHVWV���7KH &'& DQG 86$�)DFWV ERWK�KDYH�PDSV�RI�&29,'�FDVHV�E\�FRXQW\���,I�FDVHV�DUH�
VSLNLQJ�ZKHUH�\RX�OLYH��\RX�PLJKW�ZDQW�WR�FDOO�RII�WKH�SODQV��$JDLQ��WKLV�LV�HVSHFLDOO\�FUXFLDO�LI�
\RX�RU�D�FORVH�ORYHG�RQH�LV�DW�KLJK�ULVN�IRU�VHULRXV�LOOQHVV�LI�\RX�FRQWUDFW�WKH�GLVHDVH�� 
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3DJH��  

 

7KH�.QROOZRRG�9RLFH 9ROXPH����,VVXH�� 

 

<RX�FDQ�VSHQG�WLPH�ZLWK�ORYHG�RQHV��+HUH¶V�KRZ��DFFRUGLQJ�WR�WKH�H[SHUWV 
$W�WKH EHJLQQLQJ�RI�WKH�SDQGHPLF��\RX�ZHUH�WROG�WR�NHHS�\RXU�GLVWDQFH�IURP�HYHU\RQH�ZKR�ZDVQpW�LQ�\RXU�LPPHGLDWH�
KRXVHKROG��%XW�VL[�PRQWKV�KDYH�JRQH�E\��DQG�DV�ZH�FDUHIXOO\�EHJLQ�WR�RSHQ�XS�RXU�VRFLDO�FLUFOHV�WKH�SKUDVH�qVRFLDO�SRGr�
KDV�HPHUJHG�WR�GHVFULEH�D�JURXS�RI�IDPLO\�RU�IULHQGV�RXWVLGH�\RXU�KRXVHKROG�ZKRP�\RX�VHH�UHJXODUO\��,V�LW�VDIH�WR�VHW�XS�
D�VRFLDO�SRG�DV�WKH�FKLOOLHU�PRQWKV�RI�IDOO�DQG�ZLQWHU�DSSURDFK"�$QG�LI�VR��KRZ�WR�VHW�RQH�XS�VDIHO\"�)ROORZ�WKHVH���VPDUW�
JXLGHOLQHV��DFFRUGLQJ�WR�WKH�H[SHUWV� 
���6WDUW�VPDOO 
,I�D�VRFLDO�SRG�PDNHV�\RX�QHUYRXV��FRQQHFW�ZLWK�RQH�RWKHU�IDPLO\�DQG�VHH�KRZ�LW�JRHV��VXJJHVWV &DWKHULQH�/��7URLVL��3K'��
DVVRFLDWH�SURIHVVRU�LQ�WKH�'LYLVLRQV�RI�0DQDJHPHQW��3ROLF\��DQG�&RPPXQLW\�(SLGHPLRORJ\�DW�87+HDOWK�6FKRRO�RI�3XEOLF�
+HDOWK�LQ�+RXVWRQ��7;��+DYH�RSHQ�FRQYHUVDWLRQV�DERXW�KRZ�HYHU\RQHpV�IHHOLQJ�DERXW�VRFLDOL]LQJ�WRJHWKHU��DQG�KRZ�FRQÞ�
GHQW�HYHU\RQH�LV�ZLWK�FRQWUROOLQJ�H[SRVXUH�WR�&29,'-���LQ�WKHLU�GDLO\�OLYHV� 
���,I�\RX�GR�IRUP�D�SRG��UHPHPEHU�WKDW�LW¶V�QRW�D�JXDUDQWHHG�VDIH�VSDFH 
(YHQ�LI�\RXpYH�DJUHHG�WR�IRUP�D�SRG�ZLWK�SHRSOH�\RX�WUXVW��\RXpUH�VWLOO�PL[LQJ�YLD�WKHP�ZLWK�GLIIHUHQW�IDPLOLHV��$QG�ZLGHQ�
LQJ�\RXU�FLUFOH�LQ�WKLV�ZD\�GRHV�LQFUHDVH�\RXU�ULVN�RI�FRQWUDFWLQJ�&29,'-����VD\V $PHVK�$GDOMD��0'��VHQLRU�VFKRODU�DW�WKH�
-RKQV�+RSNLQV�8QLYHUVLW\�&HQWHU�IRU�+HDOWK�6HFXULW\�LQ�%DOWLPRUH��0'��7KDW�ULVN�GRHVQpW�PHDQ�\RX�VKRXOG�QHFHVVDULO\�
DEDQGRQ�SRGV�DQG�UHVLJQ�\RXUVHOI�WR�D�ZLQWHU�LQ�LVRODWLRQ��KRZHYHU��q7KHUHpV�QR�UHDVRQ�WR�VKDPH�SHRSOH�ZKR�ZDQW�WR�EH�
ZLWK�IDPLO\�DQG�IULHQGV�r�$GDOMD�VD\V��q-XVW�XVH�FRPPRQ�VHQVH�ZKHQ�\RXpUH�JHWWLQJ�WRJHWKHU�r 
���6WLFN�WR�RXWGRRU�VRFLDOL]LQJ�DV�PXFK�\RX�FDQ 
<RXU�DELOLW\�WR�VWD\�RXWVLGH�IRU�JDWKHULQJV�PD\�ZDQH�GHSHQGLQJ�RQ�ZKDW�SDUW�RI�WKH�FRXQWU\�\RX�OLYH�LQ��KRZHYHU��RXW�
GRRUV�LV�VWLOO�VDIHU�WKDQ�LQGRRUV��VD\V�'U��$GDOMD��7KDQN�QDWXUHpV�QDWXUDO�YHQWLODWLRQ�V\VWHP��6R��SLOH�RQ�WKH�MDFNHWV�DQG�
FRQVLGHU�RXWGRRU�DFWLYLWLHV OLNH�FRIIHH�ZDONV IRU�VRFLDOL]LQJ� 
���'HYHORS�DQG�PDLQWDLQ�JURXQG�UXOHV 
,I�GR�FKRRVH�WR�VRFLDOL]H�LQVLGH�ZLWK�\RXU�SRG��VWD\LQJ�VL[�IHHW�DSDUW�DQG�ZHDULQJ�\RXU�PDVN�ZLOO�UHGXFH�ULVN�WKH�PRVW��EXW�
VRPH�SRGV�PD\�FKRRVH�QRW�WR�GR�WKHVH�WKLQJV��:KHWKHU�RU�QRW�\RX�GR�LV�D�SHUVRQDO�GHFLVLRQ�EDVHG�RQ�WKH�JURXS��%HVW�WR�
WDON�LW�WKURXJK�ZLWK�HDFK�RWKHU�DQG�GHYHORS�JURXQG�UXOHV�ZKHQ�\RXpUH�WRJHWKHU��VD\V�'U��7URLVL��)RU�H[DPSOH��LI�D�IDPLO\�
KDV�UHFHQWO\�WUDYHOHG��WKH\�PD\�ZDQW�WR�PDVN�XS��2U��LI�WKH�YLUXV�LV�SUHYDOHQW��RU�RQ�WKH�ULVH��LQ�\RXU�FRPPXQLW\��FRQVLGHU�
KDYLQJ�HYHU\RQH�PDVN� 
���'RQ¶W�SROLFH�\RXU�SRG 
:KLOH�LWpV�LPSRUWDQW�WR�WDON�DERXW�\RXU�H[SHFWDWLRQV��DUH�\RX�JRLQJ�WR�VWLFN�ZLWK�JURFHU\�GHOLYHU\�RU�LQ-SHUVRQ�VKRSSLQJ"�
,V�LW�RND\�LI�NLGV�PRYH�IURP�YLUWXDO�WR�LQ-SHUVRQ�OHDUQLQJ�GXULQJ�WKH�\HDU"���LWpV�D�ORVLQJ�EDWWOH—DQG�H[KDXVWLQJ—WR�WU\�WR�
SROLFH�WKH�PRYHPHQW�RI�HYHU\RQH�LQ�WKH�SRG��%HWWHU�WR�SRG�XS�ZLWK�SHRSOH�ZKR�\RX�WUXVW�DUH�PDNLQJ�VDIH�DQG�OLNH-
PLQGHG�GHFLVLRQV� 
���,I�\RX�IHHO�VLFN��RSW�RXW 
7KLV�VKRXOG�JR�ZLWKRXW�VD\LQJ�EXW�PDNH�LW�WKH�QXPEHU�RQH�UXOH�RI�\RXU�SRG��(YHU\RQH�ZLOO�IHHO�VDIHU�DQG�PRUH�WUXVWLQJ�LI�
WKLV�LV�DW�WKH�WRS�RI�WKH�UXOHV�OLVW�         ǁǁǁ͘ŵǇƌĞĐŝƉĞƐ͘ĐŽŵ 

��6WHSV�)RU�&UHDWLQJ�D�6PDUW�DQG�6DIH�6RFLDO�3RG�IRU�7KLV�)DOO 

EĂǀŝŐĂƟŶŐ�ƚŚĞ�,ŽůŝĚĂǇƐ—ĐŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�Ϯ 

· $VN�\RXU�GRFWRU�IRU�DGYLFH�RQ�WDONLQJ�WR�\RXU�ORYHG�RQHV� 7KHUH¶V�QRWKLQJ�ZRUVH�WKDQ�WU\LQJ�WR�FRQYLQFH�\RXU�
IDPLO\�PHPEHUV�WR�WDNH�WKLV�SDQGHPLF�VHULRXVO\��'U��$PLQ�VXJJHVWV�XVLQJ�WKH�KDUG�GDWD�DERXW�FDVH�QXPEHUV�WR�KHOS�
WKHP�XQGHUVWDQG�ZK\�\RX�QHHG�HYHU\RQH�WR�ZHDU�D�PDVN��³$QRWKHU�KHOSIXO�WULFN�ZRXOG�EH�WR�SDUWQHU�ZLWK�\RXU�SK\VL�
FLDQ�DQG�DVN�WKHP�WR�KHOS�\RX�IRUPXODWH�D�ZD\�WR�GHOLYHU�SDQGHPLF�VDIHW\�PHDVXUHV�WR�\RXU�ORYHG�RQHV�´�VKH�VD\V��
7KH�&'&�KDV�D�KDQG\�JXLGH WDONLQJ�WR�FKLOGUHQ�DERXW�WKH�YLUXV��D�JUHDW�WRRO�LI�\RX¶OO�EH�EULQJLQJ�\RXU�OLWWOH�RQHV�WR�D�
IDPLO\�JDWKHULQJ�WKLV�IDOO� 

· %H�DZDUH�WKDW�WKRVH�WUDYHOLQJ�IURP�RXW-RI-VWDWH�PD\�EH�FDUULHUV� $UH�\RX�D�SDUHQW�RI�D�FROOHJH�VWXGHQW�ZKR�LV�
WUDYHOLQJ�KRPH�IRU�WKH�KROLGD\V"�'U��&KRWDQL�XUJHV�H[WUD�FDXWLRQ�LQ�WKLV�VFHQDULR��³3DUHQWV�RI�FKLOGUHQ�ZKR�KDYH�EHHQ�
DZD\�DW�XQLYHUVLWLHV�DQG�DUH�UHWXUQLQJ�IRU�KROLGD\V�QHHG�WR�EH�H[WUD�FDUHIXO�´�KH�VD\V��³7KH�UHWXUQLQJ�VWXGHQW�PD\�EH�D�
VLOHQW�FDUULHU�RU�FDXJKW�WKH�GLVHDVH�ZKLOH�IO\LQJ�RU�WUDYHOLQJ�EDFN�IURP�WKH�XQLYHUVLW\�WR�KRPH�´�,I�SRVVLEOH��DVN�WKDW�
\RXU�VWXGHQW�JHW�UDSLG�WHVWHG�EHIRUH�GLUHFWO\�LQWHUDFWLQJ�ZLWK�DQ\RQH�LQ�\RXU�KRXVHKROG�    ��������� 

· $VN�JXHVWV�WR�WDNH�H[WUD�SUHFDXWLRQV� ³,I�\RX�DUH�UHDOO\�QHUYRXV��DVN�WKRVH�ZKR�SODQ�WR�DWWHQG�\RXU�HYHQW�WR�JHW�WHVW�
HG�D�IHZ�GD\V�EHIRUH�WR�FRQILUP�WKDW�WKH\�DUH�&29,'-���IUHH�´�'U��&KRWDQL�VXJJHVWV��<RX�FDQ�DOVR�DVN�\RXU�JXHVWV�
WR TXDUDQWLQH FDUHIXOO\�IRU�DW�OHDVW�WZR�ZHHNV�SULRU�WR�WKH�JDWKHULQJ��DQG�WR�WDNH�WKHLU�WHPSHUDWXUH�EHIRUH�DUULYLQJ� 

· *HW�FUHDWLYH�DQG�HPEUDFH�FKDQJH� ,W¶V�KDUG�WR�OHW�JR�RI�EHORYHG�WUDGLWLRQV�OLNH�IDPLO\-VW\OH�PHDOV�DQG�ZKLWH�HOH�
SKDQW�JLIW�H[FKDQJHV��%XW�\RX�FDQ�VWLOO�HQMR\�WKH�FRPSDQ\�RI�ORYHG�RQHV��HYHQ�LI�LW¶V�LQ�D�GLIIHUHQW�ZD\��³+ROLGD\V�DUH�
DERXW�IDPLO\�DQG�EHLQJ�DURXQG�ORYHG�RQHV�´�'U��$PLQ�VD\V��3ODQQLQJ�VDIH�DQG�PHDQLQJIXO�JDWKHULQJV�ZLWK�RWKHUV�FDQ�
KHOS�\RX�VWD\�PRWLYDWHG�WR�NHHS�VRFLDO�GLVWDQFLQJ�WKLV�ZLQWHU��HYHQ�ZKHQ�LW�JHWV�ORQHO\�DQG�KDUG� 

$ERYH�DOO��UHPHPEHU�WKDW�ZH�DOO�QHHG�WR�ORRN�RXW�IRU�RQH�DQRWKHU��³3OHDVH�GR�UHFRJQL]H�WKDW�ZH�DUH�DOO�FR-GHSHQGHQW�RQ�
HDFK�RWKHU�IRU�HDFK�RWKHU¶V�ZHOO-EHLQJ�´�'U��$PLQ�VD\V��³:H�VKRXOG�DOO�ZHDU�PDVNV��SUDFWLFH�KDQG�K\JLHQH��DQG�PDLQ�
WDLQ�JRRG�VRFLDO�GLVWDQFLQJ�SURWRFROV�WKLV�XSFRPLQJ�KROLGD\�VHDVRQ�´�<RXU�KHDOWK�DQG�WKH�KHDOWK�RI�\RXU�ORYHG�RQHV�LV�
WKH�PRVW�LPSRUWDQW�WKLQJ��7KH�EHVW�ZD\�\RX�FDQ�VKRZ�ORYH�WR�HDFK�RWKHU�LV�E\�SULRULWL]LQJ�HYHU\RQH¶V�VDIHW\� 

ǁǁǁ͘ŚĞĂůƚŚĐĞŶƚƌĂů͘ĐŽŵ� 



 

Around the Corner (News and Notes) 

.QROOZRRG�+RPHRZQHUV�$VVRFLDWLRQ 
sŝƐŝŽŶ—tĞ�ǁĞůĐŽŵĞ�Ăůů�ƚŽ�ŽƵƌ�ƚŚƌŝǀŝŶŐ�ĐŽŵŵƵŶŝƚǇ�ǁŝƚŚ�ůŽǀĞ͕�ĐŽƵƌƚĞƐǇ͕�ĂŶĚ�ƌĞƐƉĞĐƚ͘ 
DŝƐƐŝŽŶ—dŽ��ƉƌĞƐĞƌǀĞ�ĂŶĚ�ƉƌŽŵŽƚĞ�<ŶŽůůǁŽŽĚ�^ƵďĚŝǀŝƐŝŽŶ�ĂƐ�Ă�ƉůĞĂƐĂŶƚ�ĐŽŵŵƵŶŝƚǇ�
ĨŽƌ�ƌĞƐŝĚĞŶƚƐ�ĂŶĚ�Ă�ǀŝƚĂů�ĐŽŶƚƌŝďƵƚŽƌ�ƚŽ�ƚŚĞ�'ƌĞĂƚĞƌ�DŽŶƚŐŽŵĞƌǇ��ƌĞĂ͘ 

�3�2��%R[���������0RQWJRPHU\��$/������-���������:HE�DGGUHVV��ZZZ�NQROOZRRGKRPHRZQHUVDVVRFLDWLRQ�RUJ 

Covenant Corner 

([HFXWLYH�&RXQFLO 
3UHVLGHQW—'DYLG�1LL�7DFNLH�����-����� 
9LFH�3UHVLGHQW—-RKQ�,YHU\������-����� 
6HFUHWDU\—*OHQGD�+RUWRQ������-����� 
7UHDVXUHU—.DWLH�'DQLHO�����-����� 
&KDSOLQ—$QQLH�+DUULV�����-������ 
%ORFN�&DSWDLQV 
.QROOZRRG�%OYG�0DSOH�'ULYH—2OOLH�5RELQVRQ������-����� 
3LQHWUHH�'ULYH—$QQLH�+DUULV�����-������ 
$VK�'ULYH—9DFDQW� 
(OP�'ULYH—-DFTXHOLQH�0LOOHGJH�����-����� 
(OP�'ULYH—.KDOLODK�+DVDQ�����-����� 
&RWWRQZRRG�'ULYH—0D[LQH�:KHHOHU�����-����� 

 
Communication with the Knollwood 

Homeowners Association must be sent to the 
Secretary. 

7KDQN�<RX� 
�ŽƵŶƚǇ��ŽŵŵŝƐƐŝŽŶĞƌ�^ŝŶŐůĞƚŽŶ�ĨŽƌ�ĂůůŽĐĂƟŶŐ�ĨƵŶĚƐ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�
ĨŽƌ�ďĞĂƵƟĮĐĂƟŽŶ�ƉƌŽũĞĐƚƐ 

&Žƌ�ǁŽƌŬŝŶŐ�ŽŶ�ƚŚĞ�ĐůĞĂŶ�ƵƉ�ŽĨ�ƚŚĞ�ŵĞĚŝĂŶ—dŚŽŵĂƐ��ŶĚĞƌƐŽŶ�͕�:ŝŵŵŝĞ�
,ŽƌƚŽŶ͕�>ƵĐŝŽƵƐ�DĐ�ĂĚĞ͕�:ŽŚŶ�^ƵŵŵĞƌƐ͕�>ĞĞ�tŚĞĞůĞƌ͕�ĂŶĚ�tŽŽĚǇ�
tŽƌĚůĂǁ 
&Žƌ�ǁŽƌŬŝŶŐ�ŽŶ�ƚŚĞ�ĐůĞĂŶ�ƵƉ�ŽĨ�ƚŚĞ�ĐŽŵŵŽŶ�ĂƌĞĂƐ—dĂǇůŽƌ�,ŽƵŐŚ͕�>ĞĞ�
�ĂůůĂƌĚ͕��ĞŶŶŝĞ�,ĂƌƌŝƐ͕�ĂŶĚ�ZĞŶĂƌĚ��ƌŽŽŬƐ 

&Žƌ�ƉůĂŶƟŶŐ�ŇŽǁĞƌƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ŽŶ�ƚŚĞ�ŵĞĚŝĂŶ—<ŚĂůŝůĂŚ�,ĂƐĂŶ͕�
�ŶŶŝĞ�,ĂƌƌŝƐ͕�ĂŶĚ�DĂƌǇ��ƌŽǁŶ� 
&Žƌ�ŬĞĞƉŝŶŐ�ĚƌĂŝŶƐ�ĐůĞĂƌ–��ǀĞůǇŶ��ƌĂǇƚŽŶ� 
&Žƌ�ŬĞĞƉŝŶŐ�ĚƌĂŝŶƐ�ĐůĞĂƌ͕�ƚĂŬŝŶŐ�ĐĂƌĞ�ŽĨ�ǀĂĐĂŶƚ�ƉƌŽƉĞƌƟĞƐ͕�ĂŶĚ�ƉŝĐŬŝŶŐ�
ƵƉ�ƚƌĂƐŚ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ŶĞŝŐŚďŽƌŚŽŽĚ—ZĞŶĂ�,ĂƌƌŝƐ� 

.+$�&RYHQDQW�DQG�5HVWULFWLRQV 
+LJKOLJKW 

$0(1'('�&29(1$176�$1'�5(675,&7,216�2)�
7+(�.12//:22'�68%',9,6,21��3/$7�12����� 

�����5HQWHUV—2FFXSDQWV�VKDOO�DVVXPH�WKH�REOLJD�
WLRQV�DV�VWDWHG�LQ�WKLV�GRFXPHQW�DV�/RW�2ZQHUV�DQG�
5HVLGHQWV�RI�WKH�+RPHRZQHUV�$VVRFLDWLRQ��7KH�/RW�
2ZQHUV�DQG�RFFXSDQW�V��VKDOO�KDYH�DQ�DJUHHPHQW�
ZKLFK�SURYLGHV�IRU�WKH�XSNHHS�RI�WKH�UHVLGHQFH�DQG�
SURSHUW\�  � ������� ����������������������������
  ZZZ�NQROOZRRGKRPHRZQHUVDVVRFLDWLRQ�RUJ 

)HHOLQJ�JUDWLWXGH�DQG�QRW�H[SUHVVLQJ�LW�LV�
OLNH�ZUDSSLQJ�D�SUHVHQW�DQG�QRW�JLYLQJ�LW�
   ��ΕtŝůůŝĂŵ��ƌƚŚƵƌ�tĂƌĚ 

*(1(5$/�(/(&7,21�'$< 

���������� 

/Ĩ�ǇŽƵ�ŚĂǀĞŶ͛ƚ�ŐŽƩĞŶ�ǇŽƵƌ�ŇƵ�ƐŚŽƚ�ĂůƌĞĂĚǇ͕�ƚŚĞ��ůĂďĂŵĂ��ĞͲ
ƉĂƌƚŵĞŶƚ�ŽĨ�WƵďůŝĐ�,ĞĂůƚŚ�ĂŶĚ�ƚŚĞ�DĞĚŝĐĂů��ƐƐŽĐŝĂƟŽŶ�ŽĨ�ƚŚĞ�
^ƚĂƚĞ�ŽĨ��ůĂďĂŵĂ�ĞŶĐŽƵƌĂŐĞ�ǇŽƵ�ƚŽ�ŐĞƚ�ǀĂĐĐŝŶĂƚĞĚ�ĨŽƌ�ŝŶŇƵͲ
ĞŶǌĂ͘�tŚŝůĞ�ŇƵ�ĂĐƟǀŝƚǇ�ŝƐ�ĐƵƌƌĞŶƚůǇ�ůŽǁ͕�ŝŶŇƵĞŶǌĂ�ŽƵƚďƌĞĂŬƐ�
ƚĞŶĚ�ƚŽ�ŽĐĐƵƌ�ĚƵƌŝŶŐ�ƚŚĞ�ǁŝŶƚĞƌ�ŵŽŶƚŚƐ͘�/ƚ�ƚĂŬĞƐ�ĂďŽƵƚ�ƚǁŽ�
ǁĞĞŬƐ�ĨŽƌ�ƚŚĞ�ŇƵ�ƐŚŽƚ�ƚŽ�ďĞ�ĞīĞĐƟǀĞ�ĂŶĚ�ŇƵ�ƐĞĂƐŽŶ�ĐĂŶ�ůĂƐƚ�
ƵŶƟů�DĂǇ͘ 

�ǀĞƌǇŽŶĞ�ϲ�ŵŽŶƚŚƐ�ŽĨ�ĂŐĞ�ĂŶĚ�ŽůĚĞƌ�;ǁŝƚŚ�ƌĂƌĞ�ĞǆĐĞƉƟŽŶƐͿ�
ƐŚŽƵůĚ�ŐĞƚ�ƚŚĞ�ŇƵ�ǀĂĐĐŝŶĞ͕�ĞƐƉĞĐŝĂůůǇ�ƚŚŝƐ�ǇĞĂƌ�ǁŚĞŶ�ƚŚĞ�ĚĞͲ
ŵĂŶĚƐ�ŽŶ��ůĂďĂŵĂ͛Ɛ�ŚĞĂůƚŚĐĂƌĞ�ƐǇƐƚĞŵ�ĂƌĞ�ƐŝŐŶŝĮĐĂŶƚ�ĚƵĞ�ƚŽ�
�Ks/�-ϭϵ͘�/ŶŇƵĞŶǌĂ�ǀĂĐĐŝŶĂƟŽŶ�ǁŝůů�ŶŽƚ�ƉƌĞǀĞŶƚ��Ks/�-ϭϵ͕�
ďƵƚ�ŝƚ�ŝƐ�ƚŚĞ�ďĞƐƚ�ǁĂǇ�ƚŽ�ŵŝŶŝŵŝǌĞ�ƚŚĞ�ƌŝƐŬ�ŽĨ�ŇƵ͘  

&ůƵ�ĂŶĚ��Ks/�-ϭϵ�ĚŝƐĞĂƐĞ�ƐŚĂƌĞ�ŵĂŶǇ�ŽĨ�ƚŚĞ�ƐĂŵĞ�ƐǇŵƉƚŽŵƐ�
---�ĨĞǀĞƌ͕�ŚĞĂĚĂĐŚĞ͕�ƐŽƌĞ�ƚŚƌŽĂƚ͕�ŵƵƐĐůĞ�ĂĐŚĞƐ�ĂŶĚ�ĨĂƟŐƵĞ͘�
,ŽǁĞǀĞƌ͕��Ks/�-ϭϵ�ŝƐ�ĐĂƵƐĞĚ�ďǇ�ŝŶĨĞĐƟŽŶ�ǁŝƚŚ�ƚŚĞ�ĐŽƌŽŶĂͲ
ǀŝƌƵƐ�^�Z^-�Žs-Ϯ�ĂŶĚ�ŇƵ�ŝƐ�ĐĂƵƐĞĚ�ďǇ�ŝŶĨĞĐƟŽŶ�ǁŝƚŚ�ŝŶŇƵĞŶǌĂ�
ǀŝƌƵƐĞƐ͘�^ŝŵŝůĂƌ�ƐǇŵƉƚŽŵƐ�ŵĂǇ�ŵĂŬĞ�ƚŚĞ�ƚǁŽ�ŝůůŶĞƐƐĞƐ�ŵŽƌĞ�
ĚŝĸĐƵůƚ�ƚŽ�ĚŝĂŐŶŽƐĞ�ĂŶĚ�ƚƌĞĂƚ͘�'ĞƫŶŐ�Ă�ŇƵ�ǀĂĐĐŝŶĞ�ǁŝůů�ƌĞͲ
ĚƵĐĞ�ƚŚĞ�ĐŚĂŶĐĞƐ�ŽĨ�ƉŽƐƐŝďůĞ�ŵŝƐĚŝĂŐŶŽƐŝƐ�ĂŶĚ�ŐĞƫŶŐ�ďŽƚŚ�
ĚŝƐĞĂƐĞƐ�Ăƚ�ƚŚĞ�ƐĂŵĞ�ƟŵĞ͘  

&ůƵ�sĂĐĐŝŶĞ��ůŝŶŝĐƐ -��ŽŶƚĂĐƚ�ǇŽƵƌ�ƉƌŝǀĂƚĞ�ƉŚǇƐŝĐŝĂŶ͕�ƉŚĂƌŵĂͲ
ĐǇ͕�Žƌ�ůŽĐĂů�ĐŽƵŶƚǇ�ŚĞĂůƚŚ�ĚĞƉĂƌƚŵĞŶƚ�ĨŽƌ�Ă�ŇƵ�ĐůŝŶŝĐ�ƐĐŚĞĚƵůĞ�
Žƌ�ǀŝƐŝƚ�Žƌ�ǀŝƐŝƚ�ǀĂĐĐŝŶĞĮŶĚĞƌ͘ŽƌŐ������� ��� ������������ ������������
    ǁǁǁ͘ĂůĂďĂŵĂƉƵďůŝĐŚĞĂůƚŚ͘ŐŽǀ 
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