Report Of

Finance Committee
July 8™
Valhalla Party Room

530 PM

In attendance were VWayne Jasperson- Chair, Carol Sabatke, Jan Kauphusman, Pam Dowd, and Stacy Wilhelm,
General Manager.

Monthly Financial Review- June- The committee reviewed June’s consolidated financial reports. The following
was noted:

o Building Upkeep- was high due to the building’s carpet cleaning, and window washing. As well as a large
payment to Winona Heating & Venting for removing Building 12's bird screens on dryer vents and
caulking.

e [egal The bulk of the balance is from collections which is charged back to the unit. June is reflecting a
credit from these charges as these dollars were collected from delinquent unit accounts.

Quarterly Transfers- The committee reviewed and approved quarterly transfers. All buildings were able to
transfer to their reserve accounts, as many associations have been collecting on their 2020 assessments.

Addlitional Fees & Services Review- The committee reviewed the attached document. Further discussion on
actual costs, last increased, and usage continued. No changes were recommended.

Valhalla's Insurance Renewal- The committee reviewed Valhalla's proposed insurance renewal provided by our
current agent Matt Christenson with WA Group. It was noted that work comp is reflecting a large decrease
due to an old claim coming off. Jan provided further background on our blanket policy, building ordinance &
law, as well as employment practices liability (EPL) coverage. After further discussion, the committee agreed to
increase the ordinance coverage from a $50K limit to a $250K limit and change the EPL to a stand-a-lone
policy. These recommended changes would be a 4% increase to Valhalla's premium from 2019.

It was also noted that multiple bids were requested from different agents. However, due to Valhalla’s large
number of rentals, and the absence of fire detection systems in buildings 1-10 multiple carriers denied our
application.

With nothing further to discuss, the meeting was adjured at 6:10 PM.

The Finance Committee proposes the following motions be made at the next Master Board meeting:

1. Approve quarterly transfers, see attachment.
2. Approve the attached recommended insurance renewal proposal.

Respectfully,

Stacy Wilhelm
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Valhalla Management

Additional Fees and Services

All payments can be made to Valhalla or Valhalla Management Association.

Reserved Parking (BUildings 1-3)....ccccuvieiiiiieeiiiieee e e $120/ year

Reserved Parking (BUildings 4-9)......ccveeiviiieeieiiiee et $75/ year

Garage Rental:

BUIIAINGS 1-11 .ttt ettt e ere b e srs e v sreeneens $50/month

BUIIAING 12..evivieeeeieceeeeecte ettt ettt et sae e S40/month

Underground Parking

S TO 1o [T 3= $70/ month

Building 15 (additional stall)........c.cccvevvevrieeeviiriceececeee e, $60/ month

Party Room:

D= o Yo 1 $ 60.00

RENTAI FEE...oviuiieiieieieieieie ettt ettt $40.00
Replacement Pool/Recreational Key........c.c.eeveeveeerienreenreenreeceeceecre e eeveenn, $35.00
LOCK OUL SEIVICE ChaIZE . .cceiiei ettt e e e e e e arnees $35.00
Completion of sale disclosure forms.......ccccceeeecciiiieee e, $25.00
BUIlAINGS SECUIITY KEYS .vvevviviireeriireeeeeeteereere et ere e esresreeseeeteeveenveereennenre e $10.00
Olmsted Recycling/Trash Removal..........ccceveevvieveevieciesnenen. On an individual basis
ReKEYING LOCKS ...veviiiiiiiiieiiieceiee et $35 (if new lock is needed)
Maintenance Supply ltems........ccccceecvvveennnnenn. Contact the office for current pricing
REPIACEMENT FODS ..o cviiceeieecerctectete e ettt e s s st sttt sessrbessns e $35.00
ReliNQUISN Garage.......ccieveeee ettt st ea et st s bes b et saesna s $25.00

10.2019



0c0c/6/L

sabueyd Adijod wua)-piw 1o syipne pud JeaA 0] anp abueyd Aew pue sa1ewss |enuue ale swnjwald pajonb ||k

%t :6TOC WoJy aseasou|
V6'TZYETT S wnjwaid 0Z0Z
T99 $  ‘Ajiger sandelid uswAo|dw3
002’9 $  :meq g 2dueulpJO

ppY -sabupy) paisanbay

%ee'e- | seuvses- | veogs‘oots || zesot'sors || wnjwaJd [e30) |
%S¢ 8- 00°8€C$- 00°9v9‘CS 00'¥88‘CS Swil)
%660 vesvs Sv'eeavs TTLLS'VS paysingunsiq - e||aiquin
%€9°9¢- 00°860°€$- 00°S€S‘SS$ 00°€E9‘TTS dwo) YoM
%00°0 00°0S 00'8EV'TS 00°'8EV'TS SULIEIA puelu]
%LTT 00°8Z$ 00°TYZcS 00°€TC‘CS I omny
%€8°0 8€'STLS 6v°8L0°L8S TT'€9€98$ ageyded
wnjwaid winjwaid
adueyd % adueydy s |emauady paJidx3 98esan0)
Aa8ayu| Aa8ayu)

1202/22/9-0202/22/9

uoneossy Juawadeue ejjeyjen

paumpQesioldwi kool

dNOYS M




	Quarterly Res. Transfers- July 2020.pdf
	June 2020




