CONDOMINIUM DECLARATION |
FOR

VALHALLA NINE -

\'\ Lo !

\ IR
KNOW ALL MEN BY THESE PRESENTS;VTHA” WHEREAS, VALHALLA PARK CO.,

1

'

a partnership organized and existing under the laws of the State of Minnesotz,

hereinafter called ”Declarant”,»ié‘the‘0wner of the real property situated

in Olmsted County, Minnesota, described as follows:

Lot 9, Block 4, Valhalila Foﬁrﬁh Subdivision, according to
the recorded plat thereof, Olmsted County, Minnesota.

i
l

WHEREAS, Said property is improved by the construction thereon
of a twenty-four unit multiple fémily structure consisting of three
levels: a ground floor which is theflowést elevation, the first floor,

and the second floor, which is,the‘higheét elevation; which structure-

consists of concrete block, wood frame, 'and brick veneer on a portion of
) ' vl .
' Lo

the ground floor, and wood frame constructidn with stucco finish above

'

that portion; which roof construction is wood frame with flat roof con-
g ‘ . ) _

struction over the apartment aréas;fand:wﬁiéh has.garages of‘wood frame
construction; and L

WHEREAS, Declarant desires to“ggtéblfsh a condominium apartment
project under the Apartment Ownershib Ad&voflthe State of Minnesota; and

WHEREAS, Declarant does here%y«éstabligh a plan for the owvnership
in fee simple of the real property éétﬁ&eéhconsiéting of the area or space
coutiined in each of the afartmeﬁE ﬁnitS in said‘multi—family structure and
the co—owneréhip byAthe individual and separate owners thereof of all the
remaining property, which property is hereinafter ‘defined and referred to as
the general common elements and 1imited éqmmon_elements.

HOW, TREREFORE, Declnranﬁ does hefeby publish and declare that
the Folloving terms, covenants,‘conditibns, éaséments, restrictions, usecs,
Pimitations and ebligations shail be\deemesto”ﬁEp‘with the land, shall be

oo e .
a birden “oad a benefit to Declavant, itd-helrs, executors, administrators




and assigns, and any person acquiring or owning an interest in the real
property and improvements, their grantees, successots, heirs, executors,
administrators, devisees or assigns,

1. Definitions, unless the cdntexf shall expressly provide

othervise. P
(a) '"Apartment" or "apartment unit" or "unit" means an indi-

vidual air space which is contained within the perimeter walls, floors,
cellings, windows, and doors of each .unit as shown on the Floor Plans to

be filed for record, together with'allufixtufes and improvements‘therein

contained but not including any of the' structural components of the

building, if any, located within the unit,'

(b) “Condominium" or "condominium unit" means the fee simple
P

“Interest and title in and to a unit together with the undivided interest

in the general common elements and the :appurtenant limited common elements

thereto.

(¢) '"Owner" means a person, persons, firm, corporation, partner-

ship, association, or other legal ehtity» or any combination thereof, own-

. F . . o : P ‘ '
ing fee simple absolute interest in one or more:condominium units,

e "
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(d) "General common elements' or "commoén areas and facilities"

1

means and includes:
(1) The land on which the multi~family structure

(the "bullding") is located;’
(2) The foundationé;*éélumn$, girders, beams,

'
v

supports, ‘main walls, roofs, halls, corridors
. ' c N “
lobbies, stairs, stairways,! fire escapes, and

entrances and exits of' the building;:

[

(3) The basements, yards, gardéns,;parking

areas, garages, and stdrage‘gpéces;
(4) 7The premises for the lddging of janitors

i ‘ .
or persons in charge of or managing the condo-
&1L

minium project.




(5) 1Installations of central‘éervices such as

power, light, gas, hot and‘cold hater, heating,

N S

refrigeration,; air conditibning,‘and incinerating;
' P R Co

(6) The elevators, ténkq;'p§mpé, motors, fans,

t

o e
compressors, ducts, and in general all apparatus

.and installations existing for common use; and
> LG

(7) All other parts of jhe’property necessary or

convenient to its existen@e;\maintenance and
safety, or normally in common uég;
“"‘i‘l.“
all of which shall be owned by the owners, of separate units, each owner of
. L ¥ R

a unit having an undivided percentage orjffactional interest in such general

common clements as is provided hexeinafter..
() YLimited common elémentsqqory"reétricted commont elements"
means those parts of the general common elements, 1f any, which are either

b ' .
limited to and reserved for the exclusive use of an owner of a condominium

[

unit or are limited to and reserved, for -the common. use of more than one

but fewer thanm all of the condomiﬁiuﬁfﬁnit}owners,‘which parts shall be
' ' “:j' St Co
identified on the Floor Plans and if nbﬁgjare so ldentified then there shall

be no limited common elements, = - ) i

(f) "Condominium project" ﬁéansiall of: the land and improvements
initially submitted by this Declarétiqngémd‘Subsequently submitted as may

'

be provided hereinafter. S

(g) '"Common expenses' means and includes expenses for maintenance,
. i v o

repair, operation, management,.and administratioén; -expenses declared common
expenses by the provisions of this Declaration; and all sums lawfully asscsscd

apainsl the general common elemen;s‘byjthe"ﬂbard‘of Directors of the Associa-

Lion of Owners or the Manager dﬁijidesiggdtéd by the Board of Directors.

(h) ”Association‘qf.Owné%éﬁ‘&¥f”gséqciation" means the Valhalla
Nine Association, a Minnésota-nqqp%éfiﬁxégrﬁqragion; the Articles of Incor-
poration and Bylaws ‘of which togééhéraw%ahltﬁys}Deélération shall govern the

[
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. .
administration of this condominium project,
. L e

. i
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ftﬁe members of which shall be

i

all of the owners of the units. .




(1) “Board of Directors" means thé<pody elected pursuant to Lhe

ol
Bylaws of the Assoclation.

(3) "Manager' means the bersohlor firm designated by the Board
of Directors to manage the affairg»bf_thé Condéminium project.

(k) "Floor Plans" or "suppleméptal floor‘plans" means and
includes the engineering survey of'thg‘légd depicting and locating thereon
all of the improvements, the floofﬁ;nd‘;iéVé?ioﬁjﬁiéns and any other draw-—
ing or diagrammatic plan depictiné‘a ﬁart of‘qrball of the improvemerts.

(1) "Mortgagee" means a beneficiary under or holder of a mort-

page or deed of trust. o "‘:‘ .

(m) ”Re;ord” means to f;le Qﬁfre;drd with the register of deeds
or the registrar of titles, whichevér méy be‘thé appropriate office, Olmsted
County, Minnesota. 7 |
The definitions herein shall also appiy.to‘iike terms used in the Bylaws
herein referred to. |

2. Floor Plans. The‘Fl‘ooll.c?vPl‘ans‘ shall be filed for record
simultaneously with the recording §?w#h£é'péclaratiod. The Floor Plans
shall show all matters required bf};éﬁ;fﬁu;guépt to?the provisions of

Minnesota Statutes 1969, Section8515;llland’515.13 and are hereby incor-

porated herein by reference and’heieby”maﬂejé:part hereof as if fully

sct forth herein. L '“‘*  sy

[

3. Division of Property intomcdndoﬁinium Units. The real prop-

exty above described and the improveménﬁs‘thereon’are hereby divided into

fee simple estates, each such estate.consisting'of the separately desig-

v . :
vy

nated units and the undividéd peréeﬁﬁage or .fractional interest in and to
- the general common elements appurtenéntlto each unit as set forth on

'

Exhibit A attached hereto and made:'a paft'hgreof.

Declarant reserves thgxfight asftofall units then owned by it to

physically combine the space within one pnit'with the space within one or

more adjoining units. No change iﬁ-the‘undivided percentage of fractional

intevest appurtenant to each unit' as set out on Exhibit A shall result from
f Ty P - . v

any such couwbination, but each;pnitﬁéo‘combiped, for all purposes, including

g SO N

: i g g
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voting, shall retain the undivided peﬁcQﬁtaée‘dflfractional interest as set

out on said Exhibit A.

g e
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4. Limited Common Elements,‘ A porcion‘of the general common ele-

ments is reserved for the exclusive use .of the individual owners of the

respective units, and such areasléfé referfed to as "limited common ele-
ments' or "restricted common elemeﬁts. ‘ 1he llmited comﬁon elements so
reserved shall be identified on the‘Floor Pléns and if none is so identified,
none shall be deemed to exist. Aq& Baléopy, éatio, or deck which is
accessible from, associated withjéﬁdywhiéh‘adjéins a unit, without further

reference thereto either herein or on the F1001 Plano, shall be used in

Sy

comection with such unit to Lhe exclusion of the use thereof by the other

L

owners of the general common elements,‘exgeﬁt by dinvitation. All of the
owners of condominium units in ths\cond0m1nium progect shall- have a non-

exclusive right in common with all of Lhe other owners to use of sidewalks,
ENRT

pathways, roads, and streets located within the entire condominium project.

‘ o ‘ =t

No reference thereto, whether such limited common elements are exclusive or
N .

nonexclusive, need be made in any‘degd, instrument of conveyance, or

yLCRESs ‘ .

P . '

other instrument, and reference is 'made to' the provisions of paragraph 7

of this Declaration. - B

i
1

5., Parking Spaces:. Onnsite parking ardas and facilitiles shall

be under the control of the Association“ The A sociation or the manager

for and on behalf of the Assoc3a1Jon, may 1eaoe individual garages and open

parking spaces equipped with electrical‘outlets, to owners, and, to the

extent not needed or desired by oWﬁé;s;‘tofpersons other than owners. The

proceeds of such leasing shall berapplLed foward payment of common expenses.

6. Inseparability oF a Condomlnlum Unit. Each unit, the appur-

tenant undivided interest in thelgéneralﬁcommon élements, and the appurtenant

limited common elements, shall together comprlse one condominium unit, shall
be inseparable, and may be conveyed leased dev1sed or encumbered only as
a condominium unit.

7. Deeds. Every deed,'leasé; m0rt°aée, trust deed, will, or

other instrument shall 1nclude Lhe Iollow"ng paltlculars.

~—

(a) Description of the" land on whlch the apaltment and 1mprove“LuL:




are to be located, and the post office address of the apartment building,
including the book, page, and date of‘rédofdinglfhié Declaration;
(b) The apartment numbér designation of the apartment as contained

in the Declaration and any other dafa necesqaly for its proper identificaticn;

v

(¢) Statement of the use for whlch the apartment is intended
and restrictions on its usej and
(d) The percentagé of-undivided,interest appertaining to the

apartment in the common areas and facilities;,j

v

The initial deeds conveylng each condomlnlum unit may contain

“y -
v P

reservations, exceptions, and ehclu510ns Wthh the Declarant deems to be
v [

consistent with and in the besL 1nteresL of ali condominlum unit owners. H

8. Separate Assessmentfand Taﬁapioh — Notice to Assessor., Declarant
shall give written‘notice to the AéséSsbfjéf Olmsted County, Minnesota of
the creation of condominium ownersﬂiﬁ‘inlthis property, as is provided by
law, so that each unit and the uqdividediintérestfiﬁ the general common
R _ .

elements appurtenant thereto shall-be‘déemedfa‘pargel and subject to separate

assessment and taxation. . i

9. Ownership ~ Title, WA:coHdominiumJunitumay be held and owned
in any real property tenancy relatioﬁship;recqgnized under_tbe laws of

the State of Minnesota.

10. Non—Partitionability‘pf GéneyélWCoﬁmdn Elements. The general

"all of the owners of the units

common clements shall be owned in Qommbn;b

and shall remain undivided, and mo dwn hall 'bring any action for parti-
L > 0w % Ling Yy p

tion or division of the generalﬂcommonqéléménts. Nothing contained herein

shall be construed as a llmltation of thp 11ghts of 'partition of a condo-

minium unit between the owners: theleof ‘buL such partltlon shall not affect

any other condominium unit, Co T

11. Use of General and Liﬁfte%300ﬁmon~Elements. Each owner shall

be entitled to exclusive ownership'and‘possession: of his unit. Each owner
may use the general and limited common eleménts in ‘accordance with the pur-
o T . [

‘ P .
pose for which they are intended,’ without:hindering or encroaching upon the

lawdul rights of the other owners.




12. Use and Occupancy. The units shall be used and occupied solely

for residential purposes, but no unit shall be used or occupied by more than

one family.

Declarant and Declarant's employees, ‘vepresentatives, agents,

and contractors may maintain a business. and sales office, construction
. i :

facilities and yards, model units, and other developer's facilities

necessary or required during the donstruction and sales periods. The

Board of Directors or the Manager may‘ﬁaintain an‘office in one of the
units in the condominium project for the\pﬁrpose‘of managing the condo-
minium units within this condominiﬁm.pgejeet.

13. Easemente. If anyvportiOn of:the general common elements
.encroaches upon a unit or units, a yal%d*eaeement for the encroachment and
for the maintenance of same, so long ae“it stands, shall and does exist.
If any portion of a unit enc?oaches‘uédnethe generel common elements, or
upon an adjoining unit or units, a ve%id eeeément for the encroachment and
for the maintenance of. same, so'lonéfésxi;fstands, shall and does exist.

In the event the condominium‘projeetiie'ﬁerfially or totally destroyed,

B

and then rebuilt, the:owners of apartment unlts shall permlt minor encroach-

ment of parts of the general common‘flements due. to construction and valid

eascments for said encroachment and'the‘maintenance thereof shall exist.

Also, any open parking spaces,orfgaregee=which are‘less than 50% (measured

in square feet) upon the condomlnlum progecL (as shown on the Floor Plans)

.

shall be and are subjected to an easement for palklng purposes in favor of

|
i

the owners and occupiers of Lhe ploperfy upon whlch the major portion, of such

garages or spaces exists, ouch eaoemenL‘Lo lasL so long as such garages
and spaces stand and continue‘in their*preSent location. Also a non~exclusive

casement for driveway purposesis granted over the driveways, and over the
lanes between parking stalls, as shpun”onﬁthe‘Floqr Plans in favor of all

owners and occupiers of property 1n Block 4 " said plat of Valhzlla Fourth

Subdivision., Such encroachments and easemean shall not be congidered cor

detoermined to be eneumbxances eiLhellon the general common elemeuts or

on Uhe wnits Jor purposes‘of mafketability‘eﬁ‘titlec

[N S




14, Termination of Mechanlc s Lien ijhts and Indemnification.

'

Subsequent to the completion of a Bpiiding in:which a unit is located as
described on the Floor Plans, nO‘labdfjpgrformed or materials furnished
and incorporated in such unit witﬁfﬁhg c9nééﬁt or at the request of the
unit owner, his agent, his contractop, df subcontréctor shall be the

basig for filing of a lien against thé unit of any other unit owner not
i

expressly consenting to or requestlng the same, or agalnst the general
conmon elements. Each owner oha1l 1ndemn1fy and hold harmless each of

the other owners from and agalnst all liability ‘arising from the claim

of any lien against the unit of any bther‘owner or‘against the general

common elements for construction perE01med or for labor, materials, ser-

vices, or other products 1ncorporated in Lhe owner s unit at such owner's
request, The provisions herein contained are.subject to the rights of

the Board of Directors or the Manager.of the condominium property as

;o

set forth in paragraph 17.

15, Notice of Lien Or‘Suit,\ AnvoWner shall give notice to the Board

[P

of Directors or the Manager of evely 11en or encumbrance upon his condominium

unit, other than for taxes and speclal assessments, and the address of the owner

of such lien or encumbrance,‘and‘notjcejofgevery su;t or other proceeding which
| ] ;_‘ . X " ' ," . ) )
may affect the title to his condominium, unit, ahd such notice shall be given

in writing within thirty (30)“days<éftet the,OWner has knowledge thereof.
. !

16. Adm1nlstrat10n and Vor1np; The adm1nlstratlon of this condo-

1 o

miniun project shall be govelned by the Artlcle“ of Incorporation, this

Declaration, the Bylaws of the Assoc1athn,5which“Bylaws are annexed hereto
S e et

and hereby made a part hereof, and resident policies adopted pursuant thercto.

An owner of a condominium unit, upon becomingfsuéh‘an owner, shall become

a member of the Association and shall yemain a member for the period of his

ovnership, and shall be bound by.théfpérmé5'covenénts, and conditions of

HIN]

the Articles of Incorporation,,this}D§C1aration; said Bylaws and resident
. T \ . .

policies, as each may from time to.time be -hereafter amended. Each owner

L ——

K

N IR :
shall have such voting rights as is set-out.<in the Bylaws,

S




17. Reservation for Accéss - Maiitenance, Repailr and Emergencies.
The Association shall have the‘ifrevocable‘xight,,to be exercised by

the Board of Directors or the Maneger,ﬂto have access to each unit from

time to time during reasonable hours as, may be necessary for the maintenance,

repair, or replacement of any of the general or limited common elements

thercin or accessible therefrom, Qr for making emergency repairs therein

necessary to prevent damage to tﬁe genefal\er limited common elements or
to another unit. Damage to ehe inéerior“bg eny“part of a unit resulting
from the maintenance, repalr,'emefgencyygepelr, er‘replaeement of any of the
general or limited common elementsjor‘e%’

“esult of emergency repairs

within another unit, at the instahbe‘df'tﬁe Board Qf Directors or the

Manager, shall be a common expenseiof all of the owners; provided, however,
T A '

that if such damage is the’resulﬁ of”the:misuse or negligence of a unit

owner or such owner's 1nv1tees, guesLs or representatlves, then such unit

owner shall be responsible and 1iable for all of such damage, and the

[FEREIEA "

cost and expense incurred by the Associatlon in making any such repair upon

L [

y

or replacement, together with intexést.thereOn at'7% per annum, may be assessed

‘

against such responsible owney and hlo condomlnium unit and the same may be

enforced pursuant to parag]aphe 25,and ?6 hEIEOf as 3if the same were an

assessed common expense, and shall ;o be‘payable upon demand made by the

Association. All damaged 1mprovemenrs uha11 be»resto;ed substantially to

the same condition in which Lhey exnsLed pr1or to rhe damage. All maintenance,

[ sl
i 2l ..

repairs, and replacements to,the1genera1,cbmmbnﬂelements, and (except as

L

v

provided in paragraph 18) the T1mﬁ ‘COﬁmon elements, whether located inside

or outside of units (unless necevsitated bV Lhe negllgence or misuse of a

A S . iy

unit owner, or such owner's inviteEs;nguests,‘or representatives, in which

ISR i
B

case such expense shall be charged Lo such unlL owner, and enforced, in the

,‘H

manmer above set out in this:par rreph) shall be the common expense of

all of the owners.

18. Owner's Malntenance Reqponswb\lltz.l For purposes of mainten-

v oot "w v

ance, repair, alteration, and 1emode11ng, an’ owner shall be deemed to own




the interior non-supporting walls, the materlals (such as, but not limited
to, plaster, gypsum dry wall, panel np, wa11paper, paint, wall and floor
tile and flooring, but not 1ncluding Lhe sub floorlng) making up the

finished surfaces of the perimeter Wélls;‘Céilings, and floors within

v

the unit, including unit doors‘andfwindQWS, The owner shall not be
deemed to own lines, pipes, wires,ICOnddits,‘or systems (which for brevity

are herein and hereafter referred to.ﬁs‘ﬁtilities) running through his unit

which serve one or more other units cxcept ‘as - a Lenant in common with the
other owners. Such utilities shall noL be dlstu1bed or relocated by an
owner without the written consent and apprbyal of the Board of Directors
o1 the Manager. Such right to‘repair,veitef,‘and remodel is coupled with
the obligation to replace any fiﬁishiﬁg.éylethet meterials re@oved wi;h

similar or other types or kinds of.matefials.f‘An owner shall maintain and
‘ \‘u AU I
keep in repair the interior of hlo own un1,a ‘All fixtures and equipment

‘ i
installed within the unit commetcmng aL a p01nL vhere the utilities enter

v
AL

the unit shall be maintained and‘kepﬁ “‘repaix'by'the owner thereof.

. impair the structural
'or‘reduce the value thereof

- in.every such case the

[
v

uranimous consent of all the othen Qwﬁé?s_being’firstiobtained. An owner
shall also keep any balcony area: or, ther Iimited‘cdmmon area appurtenant

" 1
o .

to his unit in good repair and cleaquénditiéh.i
19. Compliance with Provisioﬁsfof’BVlaws and Declaration. Each

' , “ ! -t

owner shall comply strictly w1Lh the prOVlSlOHS of this Declaration and of

the Bylaws of the Associatlon and Lhe dec1slons, resolutions, and resident

policies adopted pursuant thereto,-as thebsamehmay‘be lawfully amended

from time to time. Failure to comply!ﬁith;eny of- the same shall be grounds

St oasuh i 0
for an action to recover sums due,.for damages or:@ injunctive relief ox both,
Tyl T
% N B v 1
t )

ond for rejmbursement of all attbrnéy}e‘fQES ibcurred in connection therewith,

which action shall be maintainable by Lhe Board of Directors or the Manager

in the name of and on behalf of rhe anelq or, in a'proper case, by an appricucd

mne Y,

e




20. Revocation orx Amendmeng‘tprDeelapetiep. This Declaration

shall not be revoked unless all of the owners and all of the holders of
any recorded first mortgage covering;qr‘éffectingvény or all of the
condominium units unanimously conséntland agree to such revocation by

instrument duly recorded. This Declaration shall not be amended unless
the owners representing an aggregateﬁpwnefship‘ihterest of 807 or more
BERTE v )

of the total percentage of undivided'inte}ests‘in‘the common elements as
set out in Exhibit A, and all of the holders of any recorded first mort-

gages covering or affecting any or'all condomlnfum units consent and agree

I
to such amendment by instrument duly,recorded;_provided, however, that the

percentage of the undivided 1nterest in the general common elements appur-

tenant to each unit, as expressed in. ths Declarat1on shall have a permanent
character and shall not be altered withoUt‘the consent of all of the unit
IR ’

owners and all of the holders of any such recorded first mortgage expressed

\‘,

in an amended Declaration duly reeopd ‘ \and‘provided, further, that revoca-
tion of this Declaration shall a1ways e the conseht of all of the

owners and all holders of any such 1ecorded fjrst m01tgage.

Wiy 4‘

21, Additions, Altelatlons,‘and VDVemean of General and

Limited Common Elements. The1e sha1l‘be fialed add1t1ons, alterations, or

improvements of or to the genevalsand.«3n1ted common elements by the Board

of Directors without prior apprqulfbf,alJf‘ QLhe(owners, and such expen-

ditures shall be a common expense. ,Such”

‘|v L

itation shall not be applicable

to the repair or maintenance, of any'on

1he genequ or limited common elements
L ,

or common personal property. (as de£1ned 1n paraglaph 30 hereof).

22, Assessment for Common Expenses. fAll owners shall be obligated
3\

to pay Lthe assegsments, elther estlmated 01Aactua1 imposed by the Board of

Direcctors to meet the common expenSes The assessments shall be made

v

according to each owner's percentage of fxactlonal interest in and to the

1
by

general common elements. The- llmlted common elements shall be maintained

1

as poneral common elements, and owners-having exclusive use thereof shall




not be subject to any special charges or:assessments for the repair or main-
tenance thereof. Assessments for the common expenses, estimated or actual,
be due in advance on the first day of each month, or as may be determined

by the Board of Directors. e
In the event the ownersh:p of a. condomlnlum unit, title to which

\

is derived from Declarant, commenacs ‘on a day othpr than the first day of
the assessment period, the assessment forf%hat‘period shall be prorated.
The assessments made shalljbgibasgdfupon the cash requirements
deemed to be such aggregate 595'3$‘tL9 Manégén or if there is no Manager,
then the Board of Directors, shéiifffom éimé’£Q time determine, is to be
paid by all of the condominiuﬁ‘unitfbﬁhérs;étﬁ‘provide for the payment of

shall

all expenses estimated and actual, growing out of or connected with the mainten-

ance, repair, operation, additionégfaltérations, and -improvements of and to
general common elements and Limited common' elements, which sum may include,

but shall not be limited to, expengesfof”management; indemnification of
officers and directors of the Assdéiatién' taxeS'and special assessments
until separately assessed; premlumo for FllP 1nsurance with extended cover-

Hs‘v: !

i Lh end01semean attached issued

age and vandalism and mallc1ous mischief

A

in the amount of the full :nsurable replacem@nt cosL of all of the common

areas and fac111L1es and condom1njum unLL (1nc1udlng all fixtures; interior

walls and partitions;‘decorated aqd‘fini hed "urfaces of perimeter walls,

floors, and ceilings; doors, windowsland‘othervelements or materials compri-
‘ ( ‘

sing a part of the units); casua1ty and‘pub Lic: l1ab111ty and other insurance

premiums; landscaping and care of grounds,fcommon llghtlng and heating;

repairs and renovatdions; trash‘énd‘gérbégé‘cpllectlons; wages; common water
and sewer charges; legal and accouﬁting\fees;‘management and rental fees;
oxpenses and liabilities 1ncur1ed by. the Manager or Board of Directors on

ST

bahalf of the unit owners under or’by;reason of this Declaration; for any

deficit remaining from a previous perlod"the CrEdtlon of a reasonable con-

tingency, reserve, working capital ‘and 51nking funds as well as other costs

aud enpenses relating to the general‘cqmmoq,elements.

. ‘
n R
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the




Common expenses, for purposes of this Declaration, shall also
S R A
include, and assessments may be made ﬁursuant hereto for, the rent and

other payments which may be requlled to be made by the Association under

s

any and all leases, and any and all amendments, mod1ficat1ons, and extensions

of such leases made by the Associationkpursuant‘tq paragraph 23 hereof for

the Recreational Area therein described;‘and shall also include, and assess-—
ments may be made pursuant heveto’ foy,'all purchase payments 'and other

payments required to be made by the‘Assdciatidﬁwuhder any purchase or
1 il

sale options contained in any. sueh leaoes, all as set out in paragraph 23,

The omission or fallure of Lhe Bonrd of Directors to fix the

N ","“ \

assessment for any period shall not‘be &eemed;é'waiver modification, or a
H “‘,

release of the owners from thelr obllgaLJon to pay the same. The Board

u

S

of Directors may require each owner Lo deposit and maintain with the Board
ol Dirvectors an amount equal to one quarterly estima ced assessment for use

as working capital,

23, Lease and Pwrchase of Rec eetional Atea, The Association,

‘;:(""‘A‘E‘ .
may at any time and from time”to7f'me ¢ ;ntofa-lease, and extensions,

modifications and amendments of such lease, on Lelms and conditions accept-

able to the Association, for ﬁhe{ppeper,rﬂde cribed as follows:
Lot 14, Block 4, Valhalla Toh] publelaion, according
to the recorded plat thereo£,|0]m3ted County, Minnesota,

v

(herein called "Recreational Area"), whlch leases shall be for, and shall

give to each owner, the recreationalﬂuséeand enjoyment of the Recreational

o it 5
, .

Area, in common with all other ownersjand‘éecupiers\of the property described

L

as follows: T i‘f e

Lots 1 through 15, inclus Ve, Block 4 Va]halla Fourth
Subdivision, according to.the. recorded plat thereof,
Olmsted County, MlHHESOLa,-

(said lots being hereinafter a?led "BenefiLLed Lots"), subject, however,

to the terms and conditions of sqch leases and’the rules and regulations
e

from time to time governing the use of tlie ‘Recreational Area.




The Association, on terms aﬁd‘conditions acceptable to the

-y s
'

Association, also may agree, at aﬁy timeﬁ?to purchasé an undivided interest

I ! W !

in the Recreational Area. The purchase prtre, and other payments, to be

made by the Association in connectlon wlth and for such purchase shall be
a common expense as set out in paragraph322°”' Such agreement to purchase

'

may be contained in any such lease of the Recreational Area as an option to
. \ : T L N X

buy in favor of the Association or,églan%option t9~Sell in favor of the

T

lessor and owner of the Recreatidnal[Aﬁéé;"wUpon:purchasing such undivided

‘.‘ ‘M‘\‘l

interest in the Recreational Area, rhe Assocxarnon may enter into an agree-—

ment with the owners of the' balance o£ Lhe inLeresL 4n the Recreatlonal

Area, on behalf of itself or all QWnefs;of unitS'hereunder, providing for

i

the maintenance and repair of), and payment of Laxes and insurance on the

Recreational Area, and with such Dthel Lefmv and condLL1ons as are accept-

BT i

able to the Association. All paymean. be;made by the Association pur-

1

suant to such agreement, and all othel cocts of ownershlp of such interest

ot o, B i
) i

in the Recreational Area, whether fhen ovned by Lhe Associatlon or owners

u".. w‘
i

hereunder, shall be a common expense and assessable as such pursuant to

this Declaration,

to the remedies then by law or by th1"D claratlon o by such lease or

agrecment available to the lessor»or elWer, Lhe leosor or seller may -enforce

by its own action and in its own name any such paymenL or payments in

default as an assessed common expense on' the condomlnlum units which have

v L e

not pald their respective portions ofyqqch]payment;usuch enforcement to be

DT
i

in the manner set out in paragraph 26 hetreof, or against the owner personally




i

Upon receipt by the Assqciation‘of a conveyance in its name to
its undivided interest in the Recreational Area, the interest so acquired

shall become part of the condominium projebtiand the. Association shall

take such actigns as are necessarywto;evldence,each unit owner's interest

in the undivided interest in the Regreaﬁibmal Avea acquired by the Associa-

tion, such interest of each unitlowner‘tb‘be'équal to that owner's undivided

interest in the general common elements}W S

A

24, Insurance. The Manager,yqr< ‘fhereyis no Manager, then the

\:‘,

Board of Directors, shall obtain’ and malnLaln at all tlmes insurance of the

! a
! v

type and kind provided hereinabove-and'includlng for such other risks, of
! LR P O ’ !
) i -‘ ) S - .
a similar or dissimilar nature, as- are ov ;shall hereafter customarily be
SRR

covered with respect to other condominiumﬂbuildihgs, fixtures, equipment,

and personal property, similar in consL1ucLlon design, and use, issued by

y

responsible insurance compan1es aufhorlzed Lo do buginess in the State ‘of

Minnesota. The insurance shall be carlied Jn blanket policy form naming

the Association the insured as tlusLee f01 all of Lhe condominium unit

owners, which policy or p011c1e9 shall 1denL1Fy LhP interest of each

B ¢

condominium unit owner (own@r s“name,\unwtynumber bu1ld1ng de51gnatlon),

i

and which policy or p011c1es shall prov1de a standard noncontributory
mortgagee clause in favor of each fif r mo1fgage. It shall also provide

that the policy cannot be cancnlled untll afL@} fen days' prior written notice

ig first given to each owner and each fl)SL morLgagee. The Manager, or

N
'

if there is no Manager, then the Board‘of‘D1recL035, shall also obtain and

maintain, to the extent obtalnable pubch lﬁab\lnfy insurance in such

¥
'

limits as may from time to time be‘deLeTmined ’coverlng each unit owner,

tion pursuant to the Bylaws, each membér‘of;thefBoard of Directors, and

the Manager, if any. Such publlc llabillty COVElage shall also -eever—exess

rr g‘,

»}ij-}%QV¢EiaimS:uf— nﬁ—ﬁﬂﬁuxnd‘ﬂﬂﬂjn tnqﬂ vhﬁﬁzaﬂésghaié»contaln waivers

. , .
of subrogation as to claims agalnst’all unlt OWHLIS, and each person having

'

an interest in a unit who is registered w1th Lhe ASSOClaLlOD pursuant te




the Bylaws. Yach owner may obtain.adﬂitional insurance at his own

expense for his own benefit providEd-thaf all}such policies shall contain

waivers of subrogation as to c]aimo aga1net a11 orher owners, and provi-

o

ded, further, that the llabillty o£ Lhe cary LEIS issuing insurance shall

not be affected or diminished by Leason oF ny such”lnsurance carriéed by any

unit owner. All such 1nsurance shall be rev:ewed at least annually by the

N
' V “‘ ¥ .

Board of Directors and shall be in&gmqqnts;ﬁonfterms, and with companies

determined by the Board of Diréctors éxcept_forﬁsaid fire dnsurance with

.du mischieL which shall be for

5

extended coverage and vandallsm and ma]i

the full insurable replacement cosL as’ abovp r*tated

Insurance coverage on the'furn%shings.and other items of personal

owner thereof.

25. Owner's Personal Obligétioh*fOr‘Pavment of Assessments. The

amount of the common expenses as sesSed agalnst each ‘condominium unit shall

be the personal and individual debt;of thelbwnerfthereof. No owner may

exempt himself from liability for his cqntribution towards the common expenses

)

by waiver of the use or enjoyment of"aﬁy~offthé common elements or by aban-—

donment of his unit. Both the Bowrd of Dl‘ECtOLS and the Manager shall have
1'. E
the responsibility to take prompt“ac LOD Lo col1ec1 any unpaid assessments

L
Vi

which remain unpaid more than 6O‘déy5‘from‘the‘due date for payment thereof.
LIS
In the event of default din the«payment of the assessment, the unit owners in

default shall be obligated to pﬂy 1ntcresr 1tfthe rate of 7% per annum on

the amount of the assessment flom due d”Le heféof ‘together with all expenses,
. t B KB .

'

‘ ogether‘with such late charges as pro-

LR

including attorneys' fees incurred.

vided in this Declaratioen. . Suit‘torfeébﬁétfé¢mohey‘judgment for unpaid

common expenses shall be malnLainable w1LlouL fo:ec1051ng or waiving the

Tiow sccuring same.

26. Assesgment Lien. All sumg aSbessed but unpaid for the share

ol common expenses chargeable éq anijQndominium unit shall constitute a

SN




W

lien on such unit superior to all otherﬁliené and encumbrances, except only
et LLEn ‘
for tax and special assessments'liéns‘on;ﬁhé‘unit iﬁ'favor of any assessing

unit, and all sums unpald on a Ei)sr m01Lgage of record including all un-

paid obligatory sums as may be provided by r'uch encumbrances. To evidence
4 S ' ;

such lien, the Board of D11ectoxs ox Lhe Manaoer shall prepare a written

notice of lien assessment settlng forth LhP amount of such unpaid indebtedness,

the amount of the accrued interest and 1aLe chalges thereon, the name of the

owner of the condominium unit and a descriptioﬁ of 'the condominium unit. Such
N S

notice shall be signed by omne of the‘Boé d of Directors or by the Manager and

shall be recorded in the office of réal‘eétafe records of Olmsted County,
Minnesota. Such lien shall attach from the due, daLe of the assessment,

and may be enforced by the foreclosune of the defaultlng owner's condominium

unit by the Board of Directors “in'like mannér”as‘a mortgage on real property
. ’ !(‘v”' " ‘\‘”' o
upon the recording of a notice or claim theveof. ' In any such proceedings the

[
BN ‘ '

i~

owner shall be required to pay~the}od$ts,:expénses and attorney's fees

A

incurred for filing the lien, aﬂdfin!thé:event'of foreclosure proceedings,
; t

'

all additional costs, all expenses'and reasonable attorney s fees incurred.

The owner of the condominium unit;bexo OT‘C10uEd qha11 be requ1red to pay

to the Boatrd of Directors the assessﬁentéjégainst Fhe condominium unit during
R TR . .

N

the period of foreclosure, and the Boafo‘ofgﬁirectors shall be entitled to

a receiver to collect the same. .The Manager ox the Board of Directors acting

on behalf of the owners, shall have the power to bid in the condominium

unit at foreclosure or other legai sal"énd‘to acquire and hold, lease, mort-

1

gage, vote the votes appu1Lenant to, convey‘vor otherwisé deal with the same,

s

either in the name of the ASBOCIaLlon or‘ln Lhe name 'of a nominee, Any

encumbrancer holding a lien on a‘condomio%um,uoit;may pay, but shall not be
reqguired to pay, any unpaid commoo'éﬁpoooéé;péfablo‘with respect to such unit,
and upon such payment such encuﬁbranbérfspél}‘have a lien on such unit for

the amounts paid of. the same‘raok'aooéoopiieo of his encumbrance without the

.:w~.v

necessity of having to record a»notice‘or clajm of such lien,




27. Liability for Common Expenae Upon Transfer of Condominium

Unit is Joint. Upon payment to the Managel, or 1£ there is no Manager, then

to the Board of Directors, of a reasonable‘fée‘not to‘exceed $25, and

upon the written request of any mortgagee, or, plospectlve mortgagee of a

1,

v

condominium unit, the owners, by lheil Manager or by ‘the Board of Directors
shall issue a written statement settingﬂrorth the amount of the unpaid common

expenses, if any, with respect fo tbe subject unlt the amount of the current
N ‘ : -

monthly assessment and the date Lhat such as es sment becomes due, credit for

I

any advanced payments of common assessments;,for_prepaid items, such as

1

insurance premiums, but not 1nc]ud1ng accumulafed amounts for reserves or

i Kt

sinking funds, if any, which staLemenL ﬂha]l be POHLlUSlVP upon the owners,

[ »,‘~u,‘ .

the Board of Directors, and the Manager 1n favor of all persons who rely

thereon in good faith. Unless such requesL for a-statement of indebtedness

shall be complied with within Len days, all unpald common expenses which
became due prior to the date of maklng auch réquesr shall be subordinate to
the lien rights of the such mortga?ee lequesLJng‘such statement 1if such mort-

gagee then places a lien on the oubjevt unii The grantee of a condomlnlum

unit shall be jointly and severally T;nlre withvthe grantor for all unpaid

assessments against the latter f0r~ to the time

of the grant or conveyance, W1ihout pleJuche Lo ihe granLee s right to

recover from the grantor the amounts pa1d by Lhe gr1ntee therefor; provided,
o :
however, that upon payment of .a reaqonab]e fee not Lo exceed $25, as is pro-
o :
vided hereinabove, and upon written reQuest; any such prospective grantee

R "

shall be entitled to a statemenL flom Lhe Manager, or if there is no Manager

then from the Board of Directors,”éettiﬁgfﬁcrth the amount of the unpaid

[ .
assessments, if any, with respect fo ithe subject condominium unit, the amount

S

he‘&atthhat‘such assessment becomes due,

[N

of the current monthly assessment;w

and credits for any advanced payments of'common as éssments, prepaid items,

s

such as insurance premiums, buL not JnClUdng accumulated amounts for reserves

or sinking funds, if any, which‘statemen shall bé conclusive upon the owners,
S TEReme na ‘

v\,




S
i

Board of Directors, and Manager. Unless such request for such a statement
i - ] P ‘

shall be complied with within tehldaysfaftgrwsuch request, then such

. ' i v‘w s
requesting grantee shall not be-liable ‘for, mor shall the unit conveyed be
subject to a lien for any unpaid asé@ééméﬁts égainst-the subject unit. The

provisions set forth in this palagraph sha11 nof apply to the initial sales

and conveyance of the condomlnlum unltqlmade by Declarant, and such sales shall

be free from all common expenses: (unless oLheLw ise specified in any sale agree-
Lt «1,. KO
ment entered into by Declarant) to the date of conveyance made or to a date

as agreed upon by DeclaranL and Declarant grantee,

T
s

28, Mortgaging a Condominium Unit‘n Priority. An owner shall
have the right from time to timeuto @§r£gagéTqr_encumber his interest by

. [N '
o g

deed of trust, mortgage, or other~seCurityfinéFrumente A first mortgage

shall be one which has first and parémdunﬁ‘ﬁfidrity‘under applicable law.
o ;"}“':
The owner of a condominium unit may create JUHlDT m01tgages, liens, or

ﬁ(l) Lhat any such junior mort-

encumbrances on the following condltlons

gages shall always be subordinate'to”all of the‘tetms, conditions, cove-

.

gafxons, lien for common ex-

nants, restrictions, uses, 11m1tat30ns,‘ob]

penses, and other ObllgaLlOnS c1eaLed by ths Declaration, (2) that the

[
LT

mortgagee under any junior mortgage shall reTease,‘for the purpose of

h

T

right, title, and interest in andfto;tbe‘pfoqeedS'under all insurance

Qo

policies upon said premises by the owﬁers,;'Sﬁch release shall be furnished

such junior mortgagee. TR

29. Disposition of Propérty Where 1t Is Damaged By Fire or Other
Disaster. In case of fire or othérzdiéastéri"if_unit owners with fifty-one
RETR A :
pey vent (517%) or more of the total perqenfage of undivided interests in

the common elements as sef ouL On*EXhlbiL A hereto and all first mortgages
B ' /,',.

ol recond do not VOlUntdLle make pLovislon fo

recbnstruction of the apart-ent
[T




units within 180 days from the date of damage or destruction, the Manager

or the Board of Directors of Lhe AssoclaLion shall flle for record with the

recovding officer a notice setting forth‘suehffacts‘and upon the recording

of such notice:

“\4‘_

(a) The property shall be deemed to be' owned in common by the

unit owners;

(b) The unlelded JnLereoL 1n the property owned in common which
shall appertain to each owner shall be Lhe percentage of undivided interest
previously owned by such owner in thereommon areasﬂand facilities;

(¢) Any liens affecting any‘ofathe‘unitsPShall be deemed to be

transferred in accordance With the‘exiStingfpridrities to the percentage of

the undivided interest of the unit ovner 1n the propexty as provided herein; and

(d) The property shall. be nubJect Lo an’ action for partition at
the suit of any unit owner, 1n‘which event the net proceeds of sale, together

with the net proceeds of the 1nsu1ance on the pTOPelty,‘lf any, shall be con-

ww . .
(- .

sidered as one fund and shall be dlvided among all the unit owners in a per-

centage equal to the percentage of unlelded 1nLeresL owned by each owner:

in the property, after first paylng out of the respectlve shares of the
‘l "' ."‘-"’x\y \‘
apartment owners, Lo the exteni" suf£¢01enL Ior'the purpose, all liens on the

r.‘v

undivided interest in the property by each unlt owner

30. Personal Property for Common Use, The‘Associatioh, may acquire

and hold for the use and benefmt of a11 of the condomlnium unit owners,
Gt i

tangible, personal property and maytdlspose of

the’same by sale or otherwise.

i .1‘(
"V i

The beneficial interest in any such plo‘erty shall be owned by all of the

o A'v;‘

transferable except with a conveyance of ‘eondominium unit. A conveyance

of a condominium unit shall transfer Lo _he glantee ownershlp of the grantor's

beneficial interest in such property w1thout any reference thereto in the

deed, Fach owner may use such property in aceoldance with the purpose for




of the other owners. The transfer of titlé~tb a condominium unit under
foreclosure shall entitle the puréhaserxto[the beneficial interest in such

personal property associated with‘the-fbrec;oséd‘qondominium unit.

31. Period of Condominium Ownership.’ Thefseparate condominium

!, i Y
. [

estates created by this Declaration shall' continue until this Declaration.
. | N N

is revoked or terminated in the‘mannerias,is‘provided for in this Declaration.

32, Sexrvice of Processn“_Gene‘Pierce; 2239 Vanier Ct., Rochester,
Minnesota, shall be the person to‘réceive servicefdf process as provided for
P

in the Apartment Ownership Act unL11 such as hls successor has been designated

in writing duly filed in the Office of Regl%tel of Deeds of Olmsted County,

Minnesota.
33. General.

(a) If any of the provisions of‘this Declaration or any paragraph,
sentence, clause, phrase, or word, OT ihe applicatlon thereof in any circum-

stances be invalidated, such 1nva11dlty shall jnot affect the validity of the

remainder of this Declaratlon, and Lhe applicatlon of any such provisiomns,

'

paragraph, sentence, clause, phrase, or word in any oLher circumstances

n’
i

shall not be affected thereby. ‘ ) ‘ “ ‘§

P T RV
o o

(b) The provisions ofithi DeclaTaL1on shall be in addition to

o

and supplemental to the Apartment Ownelship AcL of Lhe State of Minnesota

and to all other provisions of law, | ;W;
(¢) That whenever used herein, uUnless the context shall other-

wise provide, the singular number shall‘include the‘plural, the plural the

singular, and the use of any gendér‘shéilgindludé‘all;genders.

{

IN WITNESS WHERFOF Dec]arant haq duly executed this Declaration

]leldﬁday of;@;@/w_v@_) 1970 ‘

n Presence of: >»‘_q‘w‘ :
/g/,/ A &LM? (/L// ’ ) . , ' ’

) o : %l? /CJ/PJAQ///,¢Z¢¢» /C&//CL,,

o/uc» 147 %ﬁ’u (i’f’(/((_ /4///??@}?////7 ET

/@’_,/f




STATE OF MINNESOTA) A -
) ss.
COUNTY OF IIENNEPIN) IR

On this 22nd day of Deéer‘nb‘éx 1970 before me, a Notary Public

il
Bl

within and for said CounLy per“onally appeared Kermeth L. Weestrand

to me personally lLnown, who belng by me duly, r‘worn did say that he is the
N R c
Tresident of Quallty Homes, Inc., Lhe corporatlon named in the foregoing

instrument as a general partner of VALHALLA PARI\ CO., and that the seal affixed

“I
HET

to said instrument is the corporate seal of oaid corporatlon, and that said

Lo

instrument was signed and sealed by said colporatlon by authorlty of its

ol g

Board of Directors and on behalf of said paltne)"shlp by authority of its

|“,‘

partners and said Kenneth L. Wees strand aclcnowJedged said dinstrument to
be the free act and deed of saild 'p;a‘i:tnefshi‘p‘ ‘ s
;sW C;’M/’J/Q’\M

' : THOMAa S. ERICKSON.,
’ Vj!r')tary public, Hennepin County, Mé;ga
My Gﬁmm‘\ssmn Expires July 20, 19734

o o T s e e e e e e e e
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- 6/17/71 I K L e

AMENDMENT NUMBER 1
TO CONDOMINIUM DEGLARATION
FOR VALHALLL NINE-

The undersigned,-béiﬁg thé“bﬁﬁefibﬁjBOZ‘or more of the total

percentage of undivided 1nteresté“1n‘t e, general common elements of
the condominium progect created by the Condomln1um Declaration for Valhalla
Nine rvecorded in the office of the Register of Deeds, Olmsted County,

Minnesota, in Book _ on page ] as Document No. )

and covering the property situated in said'county described as follows:

Lot 9, Block 4, Valhalla Fourth Subdivision, according to
the recorded plat thereof, Olmsted County, Minnesota,

an' (he holder of all recorded first mortgages covering or affecting
al' condowminium units in said condominium‘project,vdo hereby, for good
and valuable consideration, the receipt aﬁé eufficiency of which is hereb-
ackaowledged, agree to amend said Condomietuﬁlbecleration as follows:
1. By adding to paragraph 17”eddition31vsentences as follows:
"To the cxtent there are insutence”preeeeds payable due to anv
damage or destruction, such ploceeds Bhall be used by the Associati-n
to the extent authorized by the provieions of applicable statutes and
provisions of this Declaratien end'the'Bylaws of the Association, tn

repair the general and limited commonceiements and damaged units, an’

P,

to the extent there are any‘insurenee,ﬁtoeeeds'ﬁhieh were payahble due
vl ‘

to damage to or destruction of any unit, the Board of Directors mav

deliver them to the owner and fifstvmdrtgagée of that unit for the

repair of the damaged unit pursuant to paragraph 18, or, at the dis-

cretion of the Board of Djrector ,:may’retain such proceeds and repair

the damaged unit to the extent of such proceeds and pay the cost thers-f

frem such proceeds. No owner-shall be Jiable for any damage to anv unis

or the general or limited_commonﬂelements to the extent such Yjavilii-

is wajved by palagraph 24 hereof énything to the contrary in thic rar--

raph 17 notvithqtandlng
Fe

2. By deleting pavagraph 24 éndtihsefting in lieu thercof the [~371--
"24, Insurance, The Manager, or if there ie no Manager,

Fhen the Board of Dlrectors, shall obtain and maintain at all




2012771

times inswrance of the type and ‘kind provided hereinabove,

and at the discretion of the Board of Directors, including

such other risks, of a similar or dissimilar nature, as ar

may hereafter customarily be covered with respect to other

condeminium buildings,

tyv, similar in construction, design, and use, issued b rosre

ible insurance companies authorized to do business in the

of Minnecsota.

[

Lk

The insurance shall be carried in blantrt ped

form naming tlc Association the insured, as trustece for all

of the condominium unit owners, which policy or policies

e

provide a stands;d mortgage clause in favor of each Firer

mortgagee,

be cancelled wntil after at least ten days'

1t shall also provide .that the policy cannnt

prior writteor

reo

is first given to the Association and each first mortgapee,

The Manager, or 1f there is no Manager, then the Board of

Directors, shall also obtain and maintain, to the extent of ts"

able, public liability. insurance in such 1imits as may from ti--

to time to be determined, insuring the Association and the

Manager, if any. All such insurance shall be reviewed at Jesas:

annually by the Board of Directors and shall be in anounts,

sho

fixtures, equipment, and personal nr--o-

on terms, and with companies determined by the Toard of Nirecrere

except for said fire insurance with extended coverage and

vandalism and malicious miséhief which shall be for the full

insurable replacement cost as above stated.

Fach owner may obtain addirional insurance at his own

expense for his own benefit provided that the 1iability of

the carriers issuing insurance shall not be affected or dimini< -

by reason of any such insurance carried by any unilt owner. /-

insurance coverage on the furnishings and other items nf per-

sonal property belonging to an owner and casualty and peorgops!

N




public liability insurance coverage shall be the responsibilis-
of each owner. ‘ I

1

Bach owner, upon becoming an owner, shall be deemed to }=- e

constituted and appointed, and does hereby so constitute znd

appoint, the Association as his true and lawful trustee tn act
in all matters concerning the purchase and maintenance of 2]
types of property and liability insurance pertaining to the con-

dominjum project. Fach owner does further hereby agree, with-: -

limitation on the zenerality of the foregoing, and each Wor €yn
upon being a mortgagee of a condominium unit does herebyv apr .,
that the Association, as trustee, shall have full pover and
authovity, in addition to‘the powers above given to purchase

and maintain such insurance, and:remit‘premiums therefor, to ;
collect proceeds and to use the same, and distribute the sare '
to the Association, owners and mortgagees, as their interests

may appear, all pursuant to and subject to the applicable starnt-s -

the provisions of this Declaration and the Bylaws of the Associat: =,

and to execute all documents and do all things on behalf of ear wime -

and the Associatjon as shall be necessary or convenient to the

accomplishment of‘the foregoing.
Anything hercin to the contrary notwithstanding, the

Association agrees that it shall make no claim against any

owner, and each owner agrees that he shall make no claim againg!
the Association, the Managef ér any other owner or 6wners, for
any loss or damage to any of the Association's property or
other owner's personal property or to the owner's condominiur

unit, even if caused by the act or neglect of the Association,

the Manager or such other owner or ovners, due to a peri) )

inswred against by the insurance obtained and malntained :
by the Manager or Board of Directors, or-by such owner, purse
|




totthis pnrng%ﬁph 24, to the extent of any recovery colles
under all such insurance policies, and aii such claims, v o
extent of such recﬂvefy,'are hefeby waived and reiénsed; pro-
vided, however, that thig waiver shall not apply to damage

due to vandalism or malicious @ischief and shall apply onlw
during such time as the applicable policy or policies shall
contain a clause or endorsement to the effect that any such
release shall not adversely affect or impair'said policvy or
policies or prejudice the right of such owner to recover thero-
under, and each owner, and the Board of Directors, agrees tha* /
their respective insurance policies shall contain such a claus-

or endorsement.

3. By deleting paragraph 29 and inserting in lieu thereof [»
follows ng.

"29., Disposition of Property<Where It Ts Damaged Bv Fire or i

Othey Disaster.” In case of fire or other disaster, if a majority - f

)

the unit owners (as defined by Minnesota Statutes (1969) Sectian
515.02) and all other parties in Interest do not voluntarily male
provision for reconstruction within 180 days from the date of da-sac

or destruction then notice shall be filed for record and the con-r -

minium project disposed of, all pursuant to Minnesota Sta'utes (g,
Section 515,26." ’ {
4. S5aid Declaration, as hereby amended, shall otherwise he

v il ) force and effect.

.,

This instrument is exempt from State Deed Tax. ?‘

IN WITNESS WHEREOF, the undersigned have caused this instru-
neat 4o hae duly executed this day of , 1971,

In Presence of: VALHALLA PARK CO., 4 partnership

———— By Quality Uéffji~;gg. g ;
BY“% /rb/ ‘

PSR {

Dwner of 807 or more of the toes: ‘
prercentage of undivided intercste )
da the general common elements,




The undersigned, Olmsted Federal*SaVings and Loan Association
consents to the within Amendment No. 1 to Condominium Declaration
for Valhalla Nine. This consent shall in no way constitute a
walver by said Olmsted Federal;SaVings,and*Loan Assoclation of
its right to require satisfactory insurance on Condominium loans
made by it which said insurance must comply with the policies of
said Olmsted Federal Savings and Loan Association and with the

rules and regulations pertaining to the operation of said
Association, B

OLMSTED FEDERAL SAVINGS AND LOAN

ASSOCTATION
By
T ’ Its .
o And
T Its

Holder of all first mortgages
on all condominium units.

STATL O MINNESOTA)
) s8.
COIMTY 01 AENNEPINY

On this day of , 1971, before me, a Notary Puhl+c
withiv cnd Tor said County pergonally appeared ' . to me
poreena v know, who being by me duly sworn did say that he is the o
coo bt Jlemes, Inc., the corperation named in the foregoing instrumert
“x o peneral partner of VALIALLA PARK CO., and that the seal affixed te
sast drsuriment s the corporate sea)l of said corporation, and that saic

T mrmment vas signed and gealoed bv said corporation by authority of {re
Fesvd ~f Divectors and on behalfl of said partnership by authority of its
Periners o osadd oo Acknowledged said instrument to be
the tron act and deed of sadd partnership,

Cho i MINNESOTA)
) SS.
GO O OLMSTED )

On this day of » 1971, before me, a Notary Publice
within aed for said County, personally appeared ar
e to me personally known, who, being each by me dulx
swern didosay that they are Tespectively the and the

o ___. Of OLMSTED FEDERAL SAVINGS AND LOAN ASSOCTATTON, thie
T&J;~~4;j,n named in the foreguing instrument, and that the seal af fixed
teew 2 i rement 18 the corpovate seal of said corporation, and that s
Thstre ol ovas gigned and scaled in behalf of said corporation by auth-rjt.
Chote Peard of Directors and we il — and

.. ACknowledged said nstrument to be the Free act aud deed
G T T O e atien,

i ——— e




