Minutes

Finance Committee
April 10, 2021 @ 10AM

Attending in the Valhalla Party Room was Wayne Jasperson- Chair, Carol Sabatke, Jim Iverson, Kathy Schwartz,
Sam Giefer, Administrative Assistant, and Stacy Wilhelm, General Manager.

Monthly Financial Review- The committee reviewed March's consolidated financial reports. It was noted that
building upkeep was high due to the repairs from the break-ins and Bldg. 15's drain cleaning. It was further
discussed that Valhalla buildings are enrolled in Minnesota Energy's even pay program.

Quarterly Transfers- The committee reviewed April's Quarterly transfers. VWayne explained the transfer process
and noted that the document is updated annually based on each association's approved operating budget. It was
further explained that Minnesota State Statute requires each association to have separate checking and reserves

accounts. Jim made a motion to approve April's transfers, Kathy seconded. Motion carried.

Financial Review 2020- The committee discussed the upcoming review by Smith Schafer, which is anticipated to
begin in June or July, and the differences between a review and an audit.

Further discussion on Management's research in software and accounting changes were discussed.

With nothing further to discuss, the meeting was adjured at 10:47 AM.

In summary, the Finance Committee proposes the following motion be made at the next Master Board meeting;

1. To approve the attached April Reserve Transfers.

Respectfully,

Stacy Wilhelm
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