
Lunch with Lisa
S M A L L  B I T E S  O F  K N O W L E D G E

“Knowledge is learning something everyday. Wisdom is letting go of something everyday.”
~ zen proverb ~
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As expected, California home sales fell in May to the lowest level since the Great Recession as the housing

market suffered the full impact of the Coronavirus pandemic in May and remained below 300,000 units for

the second straight month. At the same time, pending sales increased 67.2% from April as the incremental

relaxation of shelter-in-place orders coupled with record low mortgage rates boosted interest in housing.

According to C.A.R.’s monthly California Housing Sentiment Index, the percentage of consumers who

thought it was a good time to buy a home increased to 32% last month, a high for the series that began

capturing data in September 2018.

 

Closed escrow sales of existing, single-family detached homes in California totaled a seasonally adjusted

annualized rate of 238,740 units in May. May’s sales total was down 13.9% from 277,440 in April and down

1.4% from a year ago, when 407,330 homes were sold on an annualized basis. The year-to-year drop was

the largest since November 2007, contributing to a year-to-date sales drop of 12.9%.

 

The pace of growth for California pending home sales has continued to tick up, but at particularly slow

speeds: under 3% in three of the four past weeks. And the number of new homes added to the MLS has

been essentially flat for the past month, suggesting sluggish sales to come in the next few weeks.

Nationwide, according to Redfin CEO Glenn Kelman, homebuying demand is up 25% from pre-pandemic

levels.

 

Despite the pandemic, the Mortgage Bankers Association says mortgage applications are up 13% from a

year ago. Last Thursday, the average rate on the 30-year fixed mortgage fell to a new record low of 2.97%.

 

While there are currently 4.66 million borrowers in forbearance nationwide — representing 8.8% of all active

mortgages — that number has been shrinking for the last two weeks. New data from Black Knight Analytics

revealed that the majority of homeowners in forbearance have at least 20% equity in their properties,

which may provide a protective cushion. 

Sources: C.A.R. Research & Economics, Redfin, REALTOR® Magazine, CNBC, Black Knight Analytics

The Market & Industry: Homebuying sentiment and demand increases
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What to look forward to in my Next Issue...
Amuse Bouche...Small bites of Info and Trivia
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(707) 688-4694
www.LisaHMcGee.com

Once a week I would love to have lunch with a reader!
It can be a learning lunch, a shoot the breeze lunch or just munching in

silence ( a meditative lunch ).   Send me a message to reserve a time!
EMAIL   sendtolisa@att.net       (707) 688-4694   TEXT

Sign up for a FREE lunch with me!

RE/MAX Affiliates across the U.S. and Canada have raised more than $165 million
for 170 member hospitals. RE/MAX Miracle Agents, Offices and Teams are
dedicated supporters who pledge to make a donation after each closed property
sale. 

I first started supporting CMN in 1991 thru my family's small business and was so
excited to see that RE/MAX too was a partner when I joined the company.

I am
Proud to

be a



How COVID has affected the  housing market
Handy Chart on COVID Protocol  for showing homes

Also inside...Free Lunch!

Inside This Months Issue
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Fairfield, CA 94534

 JULY 2020 ISSUE


