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The Team

Maureen Powell
Branch Manager

Dwight Fantroy
Processor

Michelle Garcia
Loan Officer Assistant

Brandon Rivas
Spanish Speaking Loan Officer
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Reviews
Customer
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What Are The
Steps To
Homeownership?

1.Come to this class to learn Mortgage basics

2.Pre-Approval with your Mortgage Lender
·Application
·Pre-approval

3.House Hunt with your Realtor
·Search & Find
·Offer & Negotiate
·Home Inspection & Condo Review
·Finalize Financing
·Move in
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What is a First Time Home Buyer
Grant?



·TSAHC and TDHCA - 620, 55% DTI, and 80% Median
Income
·SETH - 640, 50% DTI, and 80% Median Income
·In House Program - 640, 50% DTI, Unlimited income
·Can be Forgiven AFTER 36 Months/or repayable for the life
of the loan

***All Programs require you to complete a Homebuyer
Education Course***

Mistake #1
Ignoring the First-Time Home Buyer 

Incentive Program
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Here’s an example
Michelle wants to buy a home:

Purchase price of a new home - $300,000
Minimum Down Payment (...%) - $10,500
FHA upfront MI cost (1.75%) Total Loan Amount - $294,566
Incentive (..%) - $14,728

*Total down payment covered by incentive with $4,728 left
for closing cost
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·Conventional - 680 Credit / DTI 50%

·FHA -580 Minimum Credit Score/ DTI 56.99%

·USDA - 640 Minimum Credit Score/ DTI 43%

·VA - 600 Minimum Credit Score/ DTI 41%

*May vary per lender requirements
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What You Can Use for Down Payment & Closing Cost
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Buyers Eligibility Based on 
 Underwriter’s  Review
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Notes



Loan   Pre-Qualification 
Vs

Pre-Approval
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Mistake #2
Not Getting Pre-approved can cost

your Dream Home!



Required Documents 
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Pay stubs for the last 30 days.



W-2s most recent 2 years 



Tax returns- 2 years all schedules, and other documentation



Residence history for the past 2 years



Outstanding loans- not on the credit report



2 month's bank statements



Real estate and personal property owned- if you're on the deed you own real estate,
need to include taxes and insurance to the Debt-to-Income ratio. Also, may

disqualify for being a first home buyer. 



Other requested documents, depending on your circumstances:  self-employment,
corporation owner, VA eligibility, etc.



Bankruptcy Papers- Need discharge and all pages of bankruptcy filing.

 
Divorce Decrees- filed with the court (all pages)

 
Child Support Orders- filed with the court (all pages) 



Do's & Don'ts 
During  the Loan Process
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Notes



Understanding Credit
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Mistake #3
Not Fixing Your Credit!



How long can negative credit stay on your report?
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Credit Repair Program
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Notes



 My Message
Helping Families achieve their dreams of

homeownership is my passion! I've been a loan office for

over 13 years and helped over 1000 families with

homeownership. When purchasing a home, you need 

 someone that is knowledgeable & can explain the loan

process to you from start to finish. Someone that will help

you get the loan that is right for you and your family!

My team & I number one goal is making sure you have

the best experience through the loan process, and your

journey to homeownership!
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Lets chat about your next step to home ownership.
Book an appointment for a consultation:

NMLS 516292

calendly.com/maureendoeshomeloans/30min
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817-300-1601
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calendly.com/maureendoeshomeloans/30min
MaureenDoesHomeLoans.com

Maureen Powell

@maureendoeshomeloans
@maureendoeshomeloans


