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1 MS . RAND : I ndividual l y , p l ease . 

2 MS . KILLIAN : Yes, ma' am . And p l ease r emember 

3 to speak directly into the mi crophone . 

4 MS . RAND : Thank you . 

5 MS . KILLIAN : Thanks . 

6 

7 PANEL 20 

8 MS . RAND : Good a fternoon . I have the 

9 privi lege t o rea d the testimony for Woodstock I n stitute 

1 0 based in Chicago , I llinoi s . 

11 "Dear Chairperson Ye l len and Compt roller 

12 the prop osed me r ger of CI T Gr oup a nd OneWes t Bank 

13 present s issues wh ich regulators s hou l d address be f ore 

14 they consider approvi ng the merger . 

15 " The first i s the fa c t that the merger, i f 

1 6 appr oved , will result in the creation o f a 

17 systematically important fina ncial institution . That 

1 8 fact alone shoul d g i ve regulator s reason to pause 

1 9 cons i der i ng the myriad of issues that SIFi s pose for 

20 e ffort s t o prevent another meltdown o f the bank i ng 

21 system s i mi lar to the one f o llowi ng the col l apse of the 

22 hous ing bubb l e . 

23 "As signi f icantl y , the merger involves t wo 

24 f inancial institutions with re l ati ve ly weak community 

25 reinves tment perf ormance . Acco r d i ng to the Ca l ifornia 
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1 Reinves t ment Co alitio n , OneWe st Bank ear ned a l o w 

2 sa ti s f ac t o r y Co mmuni t y Re invest ment Act , CRA, rat i ng 

3 i ts investment pe r f o rmance and fe ll we l l be l o w the 

4 pe rformanc e o f i ts pee r i nstitutions f o r s e veral 

5 i ndi cato r s , wh i le CIT Group t a kes de posi t s nat i onal ly , 

6 but i nvests p rimari l y near its headquarters in Sal t 

7 City . 

8 " Despite t he obvi ous l y defi c i ent CRA 

9 pe rformance , nei the r OneWes t Bank no r CIT Group has 

1 0 wi l ling to make a c ommitment t o a CRA plan c ons i s t e nt 

11 with the s i ze o f t he c ombined i nstitut i o n . In ef f e c t, 

12 t hey woul d be gai ning the i mplic i t subs i dy o f t oo b i g 

13 fai l withou t re t urning a ny o f the be ne f i t s t o the 

14 communities they s hou l d be servi ng unde r the CRA. 

15 " The CRA p r esent s f ew opportunities t o hold 

1 6 f i nanc i a l institutions accountable f or meeting the 

17 limi ted obli gati ons the a c t impo ses . When t he 

1 8 oppo r t un i ty do es present itself, i t is i ncumbe nt upo n 

1 9 r egu l ato r s t o use t hat moment t o ensure that regu l a t ed 

20 f inancial institutions are f u l ly meeting t ho s e 

21 obliga t i ons , e spe c i a lly when the me rge r woul d crea te an 

22 SI FI tha t p r esen ts extraordinary ri s k t o the publ i c . 

23 "One t rade o f f for t h e added risk mus t be t he 

24 added benefi t o f commun i ty r e investment that 

25 mean i ngf u l ly meets t he credit needs o f l o w- and 
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1 moderate - income communities from which the bank draws 

2 deposits . 

3 "Sincerely, Theodore Rand, President, The 

4 Woodstock Institute . " 

5 Thank you . 

6 MS . GARDINEER : Thank you . 

7 MS . MEARS : Hi, my name is Peggy Mears, and I 

8 am a community organizer with the organization ACCE, 

9 Al liance of Californians for Community Empowerment . 

1 0 I don't have a testimony per se . I had a loan 

11 with OneWest Bank, and it was a nightmare . I almost 

12 lost my home deal ing with OneWest Bank and the dual 

13 tracking that they do . 

14 They o ften l ost paperwork no matter how many 

15 times you sent it in . They would say that they never 

16 received it . And basically i t was a ploy to stretch 

17 times so that they could start the f oreclosure 

1 8 procedure . 

19 And I was t o l d that, although we were working 

20 on the modifi cation with the bank, they have two 

21 departments, a foreclosure department and a 

22 department . And the f o reclosure department superceded 

23 the modification department . So even though you were 

24 the process, there was a good chance that you we re 

25 to see yourse l f in f orecl osure . 
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1 However, they p i cked the wrong person to mess 

2 with because I am a fighter and I don ' t p l ay and I 

3 wasn 't going to l ose my home , so I f ought f o r my home . 

4 And it' s f o rtunate that I was able t o save my ho me by 

5 meeting with the president of the bank and telling him 

6 my story . Howe ver, thousands o f homeowners lost thei r 

7 homes and didn 't have tha t opportunity . 

8 So I'm here to say, as a community o rganizer 

9 and as a victim o f wha t we ca l l the financial crisi s 

1 0 that the banks perpetrated on homeowners , I ' m saying 

11 that OneWes t Bank mergering wi th CI T mu s t, mus t 

12 that the community is ve r y important and homeowners are 

13 very i mportant and that they mu s t invest in the 

14 community if you ' re going t o do this merger. 

15 I don ' t personal ly care for the merger because 

1 6 i t just goes to that too- b i g - to-fail theor y when a l l 

17 these banks merge t ogether and become one b i g obstacle 

1 8 towards Main Street . 

1 9 So wha t I would l i ke to say to you is think 

20 very l ong and ve ry hard and ma ke the right decision and 

21 put yourse lf in the place of homeowners who a r e lo s ing , 

22 have l ost o r may lose their h ome s . Th ink about if it 

23 were you . 

2 4 MS . GARDINEER : Than k you . 

25 MR. HICKS : Good afternoon . I' m going to be 
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1 reading the testimony of Mr . Robert Vi l larreal . 

2 " Thank you f or allowing my statement to be 

3 into the record . My name is Robert Vi l larreal , and I 

4 the Senior Vice President of Community Development f or 

5 CDC Small Business Finance . 

6 "CDC is the l argest SBA 504 and 7(a) community 

7 advantaged lender in the country, and it recognizes its 

8 responsibility to economic development in its 

9 communities . 

1 0 " To that end, over the last 25 years CDC has 

11 created a number o f small business lending projects t o 

12 serve smal l businesses located in low-, moderate-income 

13 communities and those owned by minority entrepreneurs . 

14 "All o f the l ending through these programs is 

15 under $250,000 . The smal l businesses that we serve 

1 6 our programs were devastated by the great recession . 

17 Banks which eagerl y and sometimes recklessly provided 

1 8 capital through 2007 suddenly went si l ent . Loans under 

1 9 100,000, which have proven t o be e ffective in reaching 

20 minori ty businesses and thos e l oca ted i n LMI 

21 neighborhoods fel l dramatical l y . In f act, through 2013 

22 l oans under 100 , 000 have yet to reach one-third of 

23 2007 l evel . 

24 " Here in Los Angeles, for example, loans under 

25 100,000 from regulated f i nancial institutions f el l 
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1 68 percent between 2007 and 2013, but at least they are 

2 doing better than the I nland Empire where simi l ar 

3 lendi ng dropped 72 percent . 

4 "Whi l e we be l ieve that the large banks have 

failed the state ' s small business community, at least 

6 some have made e f forts to improve access to capital . 

7 However, one player absent in those ef f o rts has been 

8 OneWest . In 2013 OneWest made zero loans , that is zero 

9 loans for under $100 , 000 in Ca l ifornia . This according 

to the FFIEC website . 

11 " In that same year, here in Los Ange l es only 

12 e i ght l o ans were made under $250,000, and less than 

13 the dollars f unded were made to bus i nesses located in 

14 LMI neighborhoods . I n San Diego, where CDC is 

headquartered, no loans at al l were made under $250, 000 

16 in 2013 . 

17 "Whi l e it has fai l ed to directly serve the 

1 8 smal l bus i nesses discussed here, OneWest has also done 

19 l i tt l e to nothing in reachi ng out to mission- based 

lenders across its assessment area to support l ending 

21 programs, technical assistance or referral in i tiatives, 

22 a l l programs with which much smaller i nstitut i ons 

23 readily participate . 

24 "OneWest and CIT have not demonstrated the 

integrity and commitment to the commun i ties it is 
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1 required t o se r ve , yet it has benefited fr om the 

2 of the U. S . taxpayer ; therefore, I implore the Federal 

3 Re serve to require tha t CI T and OneWest develop a 

4 comprehensive and publ i c l y written CRA plan wi th 

5 commitments applicab l e to the size o f the new bank and 

6 that also ta ke into cons i deratio n the errors of the i r 

7 past and the benefits they have received fr om the 

8 trust . Thank you . " 

9 MS . GARDINEER : Thank you . 

1 0 MR . LANDERHOLM: I ' ve been asked t o read the 

11 testimony o f Stephon Tayl o r i nto the recor d . 

12 "Thank you f or the oppor tunity t o spea k today . 

13 I will keep my comments brief. 

14 " I'm Stephon Tayl or, Director of Programs wi th 

15 Califo rnia Resource s and Training called CARAT, a 

1 6 1 9- year- o l d e conomic development nonpro fit in 

17 Califo rnia. 

1 8 "CARAT 's pr i mary focus over the last 1 9 year s 

1 9 has been research and development and program des i gn 

20 implementation a s it relates to technical assistance 

21 servi ces f o r small business i n under- se r ved communities 

22 in Ca l ifornia . 

23 "CARAT provides techno l ogy so l ut i ons trai n i ng 

24 to over 3 , 000 smal l businesses . The maj o rity of the 

25 small bus i nesses that we s erve have less than $1 
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1 in annual revenues and fewer than ten empl oyees . 

2 "California has a vas t under- se r ved popu l a ti on 

3 of s mal l businesses needi ng access t o capital as wel l 

4 management and technical assistance support services to 

5 assist them i n starting and sustaining their business 

6 oper a tions . They need a ffordab l e capi tal and 

7 appropriate f inancing vehi cles . 

8 " The economi c downt urn in the countr y hit 

9 Cali f o r n i a as we ll, and many of the ex i s ting businesses 

1 0 are s ti l l in need o f restructuring and s tabiliza tion 

11 assistance . Additional ly, many people out of work t urn 

12 to self-employment as an opti on and need te chn i ca l 

13 assistance t o grow and expand their businesses . 

14 "My concerns abou t the proposed merger are as 

15 follows : One , l ack of banking access in LMI 

1 6 communities . Only t wo of the banks ' 73 branches are i n 

17 l ow-income census tracts and on l y one of thos e branches 

1 8 is s l a t ed t o close - and one o f thos e branches i s 

1 9 s l ated to c l ose post merger . 

20 "Our wor k with our small business constituency 

21 has shown t ha t ph ysical branch l ocations are a 

22 necessity . Mobi le banki ng , wh i le a great supp l e mental 

23 too l, is no t a substituti on f or physical branches . 

2 4 "Two , t he bank ' s track record of performance 

25 re lated t o community development . In the past, bo th 
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1 OneWest and CIT have made minimal contributions to 

2 support technical assistance and economic deve l opment . 

3 Without a de f initi ve and robust CRA plan to address 

4 those areas , I don ' t see how this me rger meets the 

5 ' convenience and needs' o f the a f fected communities . 

6 " Three, the bank's track record o f performance 

7 related to small business lendi ng . The majority o f 

8 OneWest ' s small business lendi ng has been to businesses 

9 with over $1 million i n revenue , and they have not 

1 0 committed t o ser ving smal ler businesses . Their 

11 stated goals to increase their lending t o businesses 

12 with revenue under $1 million have also fal l en short of 

13 the mark . 

14 " In conclusion, my concern is that OneWest/CI T 

15 needs t o bring products and services i nto Cali f o rnia 

1 6 that f it the market needs of our smal l bus i ness owners , 

17 which aren't adequate l y served by their current product 

1 8 mix . 

1 9 "My second concern i s that there is a 

20 commitment, if any, to supporting in a philanthropi c 

21 economic deve l opment and business technical assistance 

22 servi ces that are needed . 

23 "Californi a i s a l ways in need o f more great 

2 4 corporate citizens . CARAT would welcome the 

25 to work with OneWest/CIT to meet the needs of the 
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1 under- se r ved smal l businesses within the state . 

2 However, there i s an i mmediate need f or OneWest/CI T t o 

3 deve l op a more r obust , comprehens i ve and public CRA 

4 that details the commitments they wi ll make t o their 

5 Califo rnia constituency . 

6 " I would urge t hat a phi l an t hropi c and 

7 community benefit commitment i s made by OneWest/CI T t o 

8 Cali f o r n i a t ha t truly suppor ts the needs of Ca l ifornia 

9 s ma ll bus inesses . " 

1 0 Thank you . 

11 MS . GARDINEER: Thank you . 

12 MS . GARCIA : Good afte rnoon . I have been 

13 to read the tes timony of Jose Graulau, G- r-a- u - 1- a-u, 

14 from Bronx , New York . 

15 "My testimony is in opposition to t he proposed 

1 6 merger of OneWest Bank and CIT Financial . My name is 

17 J oseph Graulau . I l i ve i n Br onx, New Yo rk, where I am 

1 8 an operating room coor dina t or f o r a large medi cal 

1 9 center . 

20 " I did everything in my power t o sa ti s f y the 

21 reverse mortgage on my mo ther ' s duplex after her death . 

22 I notified OneWest Bank of my intentions in August 

23 OneWest d i d not re spond to my l etters or calls . One 

24 month l ater a forecl osure letter stated I had 30 days 

25 repay the enti r e loan balance . 
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1 "I reconsidered my i ntention to purchase and 

2 decided t o se l l the property in s tead. I submitted a 

3 li s ting agreement . On December 31st, New Year ' s Eve , 

4 Al state Process Servers c laimed they were hired by 

5 OneWest Bank to investig a t e my fami ly and wanted 

6 documentation o f a l l known and unknown relatives either 

7 aliv e o r deceased and those born in or out of wedl ock . 

8 I felt threatened . 

9 "In January 20 14 , I requested a deed in lieu, 

1 0 want ing noth ing more to do wi th OneWest Bank . On 

11 February 6, a represent ative of OneWest Bank c ame to 

12 door of the elderl y tenant in the duplex and to ld her 

13 ' she shouldn't be paying rent and she should sue me.' 

14 "February 2013, I rece i ved five calls fr om 

15 Mable from OneWest Bank asking me for personal 

1 6 information f o r the deed in lieu . She refused to send 

17 me anything in writing. Fina l ly Mable t o l d me , if I 

1 8 didn ' t g i ve her the info rmation s he wanted , she woul d 

1 9 terminate the process and let it go t o foreclose . I 

20 told Mable 'fine, let it go .' 

21 "I was served with a f o reclosure comp l aint on 

22 March 16, 2014 . I ' m not quite sure why OneWest t old me 

23 I had 30 days to repay the entire loan balance in 2013 

24 and now 17 months later the property ha s not been 

25 foreclosed . 
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1 " I assume OneWes t Bank wi l l a t some p o int 

2 collect all the i n t erest, lega l fees and costs they 

3 p i led onto t h i s proper ty thro ugh a c l aim to t he FHA 

4 I nsurance Fund o r t he FDIC l o ss share agreement . 

5 "My testimo ny illustrates OneWest Bank ' s 

6 v i o latio n o f my right t o purchase , se l l o r execute a 

7 deed in lieu o f foreclosure , acce lerati on o f 

8 forecl osure , refusal t o prov i de a s i ng l e point o f 

9 contact and c o nduc t i n a pattern o f written and verbal 

1 0 harassment . 

11 " I reques t an investigation, audit and review 

12 o f i ndivi dual OneWest bo r r ower r everse mo rtgage loan 

13 f i les f o r t he se r vic i ng v i o l at i o ns o f f ederal 

14 r egu l ati ons and consumer r i ghts I have brought f o r th 

15 to ensure c ompliance with ex i sting laws and 

1 6 regu l ati ons . " 

17 MS . GARDINEER : Thank yo u . 

1 8 MS . RE EVES : I'll be reading the test i mony o f 

1 9 Noreen O' Mo re . 

20 "My name is No reen O' Mo re. I live in Salinas , 

21 Cali f o r nia . I am an accounting ass i stant in a schoo l 

22 d i strict. My testimony i s in opposition to t he 

23 merger o f OneWest Bank and CIT Financial. 

24 "My f ather was a Wo rld War I I, Korea and 

25 Vi etnam war vete r an with 38 years o f military service . 
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1 He got a reverse mortgage in 200 2 . My father ' s wi shes 

2 were f o r us to keep the fami l y home he lived in for 

3 than 50 years. He passed away in August of 20 11 . 

4 "We contac ted OneWest Bank immediately a fter 

5 his death t o repay the loan . OneWes t Bank never told 

6 what our rights, options o r responsibi l ities were . We 

7 were never provided a single po int o f contact . We 

8 never talk t o the same person twice . Our questi ons 

9 not answered and paperwork was always l ost o r mi ssing . 

1 0 "OneWest Bank did tell us they were required 

11 do an appraisal . The 20 11 appraisal was $99,0 00 . We 

12 were told t o do a short sale . 

13 "We submitted a l l the do cumentation requested 

14 by OneWes t Bank and secured fi nancing three months 

15 my f ather's death . We called, e - mailed and faxed every 

1 6 week or t wo f o r status . OneWest Bank kept de laying 

17 one excuse after another f or mo re than 18 months . 

1 8 "OneWest Bank recorded a notice of de f ault in 

1 9 Oc t ober of 20 12 . OneWest Bank required another 

20 appraisal due t o their delays . Appraisal number two 

21 inflated and f ill ed wi th wrong informatio n about our 

22 property . It was va l ued at $169 ,0 00 . 

23 "OneWest Bank posted a not i ce of trustee sale 

24 on our house . Sudden l y in October 2013, OneWest Bank 

25 said we d i dn 't have any lega l autho rity to pay off the 
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1 loan and demanded p r obat e . 

2 "More delays by OneWest Bank and the thi rd 

3 appr aisal f o r $1 80 , 000 . On Octobe r 31 , 201 3 , OneWes t 

4 Bank approv e d ou r shor t sale , two ye a r s and t hree 

5 a f t er my fath e r ' s death . 

6 "Our s t ory il l ustrates One West Ba n k ' s 

7 of our righ t t o pay of f my f ather ' s reve r se mor t gage 

8 95 percent o f the appr aise d va lue . OneWes t Ba nk 

9 acce l e r ate d f o r ecl os ure a nd set auctions when we 

1 0 prov i ded pr oo f of f unds . 

11 "OneWest Bank de layed t he r epayment p r ocess 

12 over t wo year s forcin g us t o pay a n addi tional $89 , 00 0 

13 due t o i ncr eased prop e rty va l ue . We c l osed t he l oan 

14 day befo r e t h e auction set by On eWes t Bank . 

15 " Thi s bank shoul d no t be a l l owed t o merge and 

1 6 become a large r enti t y . They should be i nve s tig a ted 

17 the i r l ack o f compli ance with f ede r al regula ti on s , 

1 8 l aws and consumer pr otecti on right s . 

1 9 " Documented e v i dence of my t estimony can be 

20 prov i ded upon r equest , a nd I have at t a ched t h e shor t 

21 sale approval l etter dated Octobe r 31 , 20 13 . " 

22 Thank you . 

23 MS . GARDINEER: Thank you . 

2 4 MS . JOLLEY: Good afte r n oon . I'm go i ng t o be 

25 r eadi ng the t e s timony o f Lisa Rina r d . 
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1 "My t e stimony is in opposition to the proposed 

2 merger of OneWest Bank and CIT Financial . My name is 

3 Lisa Rinard and I ' m a registered nurse at Rona l d Reagan 

4 UCLA Medical Center . I live in Hermosa Beach . 

5 "My hu sband , Ernie Rinard , deeded a 

6 to hi s mother, Mi l l ie Rinard so s he could get a revers e 

7 mortgage f o r her support and care in her home as she 

8 aged . Millie had a l ive- in caretaker to as s ist with 

9 daily liv i ng acti v ities . 

1 0 " In 2005 her caretaker began submitting draw 

11 requests t o OneWes t Bank without Mil lie ' s knowl edge . 

12 OneWest Bank approved the f orged draw requests without 

13 any verification that an 80 - year- o l d woman was sudden l y 

14 withdraw ing l arge amounts of money over and over . 

15 "OneWest Bank deducted the draws fr om her l ine 

1 6 of c redi t . The caretaker immediatel y transferred the 

17 deposits fr om Mrs . Rinard 's account into his personal 

1 8 bank account . We discovered the fraudulent wi thdrawal s 

1 9 in 20 10 . The caretaker gave sworn testimony during a 

20 court hearing admitting to f orging Mrs . Rinard ' s 

21 s i gnature and taking money wi thout her permission . 

22 "Mrs . Rinard ' s bank investigated and concluded 

23 fraud had occurred by the caretaker . We noti f ied 

24 OneWest Bank three time s o f the forged wi thdrawals in 

25 the amount of $198,504 . Two OneWest Bank managers 



258 
1 acknowledged the signatures were susp i cious and said 

2 OneWest Bank woul d investigate the matter . 

3 "When we requested a refund, OneWes t Bank 

4 denied they had ever acknowledged frau d and re f used t o 

5 speak to us without a power of attorney . Once 

6 submitted, OneWest Bank made a legal and medi ca l 

7 determination that the power of attorney was not val i d 

8 because Mrs . Rinard had dement i a . 

9 "OneWest Bank refused to speak with us further 

1 0 without a conservatorship, wh i ch cost us $6 , 000 . 

11 OneWest Bank continued to deny fraud and foreclosed . 

12 "Because of OneWes t Bank ' s re f usal t o refund 

13 any of the fraudulent f unds, Mrs . Rinard was f orced t o 

14 live the last year of her l ife on Medi-Cal in a nursing 

15 home f unded by taxpayer dollars . 

1 6 "Financi al Freedom so l d the Rinard p r operty at 

17 a f oreclosure sale on December 30 , 2013, for $240,000 

1 8 its parent company, OneWes t Bank . The mo r tgage balance 

1 9 was $312 - $312,341 . 

20 "OneWest Bank e ither submitted a c l aim to HUD 

21 for FHA insurance bene f its for the di fference or the 

22 FDIC f o r the l oss share agreement . " 

23 Thank you . 

24 MS . GARDINEER : Thank you, panel . 

25 MS . KILLIAN : We are now beginning the open 
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1 mi ke po r tion of the meeting . As we stat ed earlier, t he 

2 meeting serves as an opportunity for our agencies t o 

3 re ce i ve comments and opi nions fr om t he publ ic . 

4 To ensure tha t we receive input from many 

5 different members of the public, this portion o f the 

6 meeting is t o hear fr om thos e that have no t a l ready 

7 spoken , but are here today t o present their views in 

8 person . 

9 We wi l l cal l you up to speak i n t he o r de r you 

1 0 s i gned up a t the regi s tra tion des k . I n keeping with 

11 procedures , each speaker wi l l be g i ven t h ree mi nutes to 

12 make their presentation . 

13 Is Tariq Myer s here? 

14 Rod Brown ? 

15 

1 6 OPEN MI CROPHONE 

17 MR . BROWN : Good afternoon . My name i s Rod 

1 8 Brown . I ' m the Pres i dent and CEO o f the Cali f orn ia 

1 9 Bankers Association . The CBA has membersh ip fr om the 

20 smalle s t of the small to the larges t o f the large banks 

21 and everything i n between . 

22 OneWest Bank i s a va lued member o f the CBA and 

23 the CBA i s here today to lend our support t o th i s 

2 4 together of these t wo institut i ons , t he merger . 

25 In l is t ening today, you have a unique 
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1 opportunity to take your measure o f not only wha t you 

2 hear, but how people present themselves . And it ' s been 

3 rea lly quite i l l uminating t o hear thos e with a voi ce i n 

4 support and those wi th a voice with great concerns . 

5 The Wa ll St reet Journal t oday had an arti c l e 

6 that -  about these p roceedi ngs that we re planned f or 

7 today. They observed that it was uncommon , t ha t was 

8 their choi ce o f words , for t he CEO of the acquiring 

9 institution to think about parti c i pat ing i n public 

1 0 hearings l i ke this . 

11 J ohn Thain had a vo i ce for a few minutes . 

12 I t h ink i s t e l l i ng and commendable t ha t he a l ong with 

13 Mr . Otting have been here the entire day absorb ing 

14 very i mportant remarks , which I can on l y imag i ne wi l l 

15 guide their l eadersh i p o f t he institut i on as it goes 

1 6 forward i n meet i ng t hei r obligations . 

17 It ' s also i mpor tant, in terms of community 

1 8 bene f i t, t o remind oursel ves that the headquarters of 

1 9 the combi ned banks might have been located any number 

20 p laces . And the good news f or Pasadena and t he grea t er 

21 Los Angeles area and Southern Californ i a is t ha t the 

22 headquarters wi ll remain here . I t does represent very, 

23 very i mport ant jobs to t h is community, which obvious l y 

24 helps underp in t he economic we l l - bei ng as wel l as 

25 provi d ing important revenues to a l l of the vendors, 
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1 o f whom have spoken today who do business with the 

2 I have a bias . I was a banker for 35 years . 

3 I've been do ing this j o b for eight . I happen t o think 

4 commercial banks, wh i ch you regulate, by nature are a 

very good, above average corporate citizens . But I 

6 understand, as do you, and I ho pe those that have 

7 part i cipated thr ough the day that i f they d i dn 't have 

8 that natural i ncl inat i o n , they certainly, with their 

9 responsibilities, are c ompelled to make tho se 

re investments meet those standar ds . And you know, I 

11 know, ho pe f u l ly others in the r oom understand, those 

12 very rigoro us standards to meet . 

13 So when a bank says they ' re go ing to c o mmit t o 

14 a satisfacto ry target or in th i s case an outstanding 

target , meeting those obligations are of great 

16 consequence , and I hope that yo u wi ll f acto r that into 

17 your thinking . Thank yo u . 

1 8 MS . GARDINEER: Thank yo u . 

19 MS . KILLIAN : Lance Triggs. 

MR . TRIGGS : Hello , my name i s Lance Triggs . 

21 I'm Southwest market CEO and Divis i o n President for 

22 Operatio n HOPE, and it's an ho no r to speak be f o re you 

23 today, and I appl aud yo u for having such a public 

24 hear i ng . 

Operation HOPE is one o f the l eading provider s 
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1 of fi nancial i nclusion and fi nancial l iteracy around 

2 United States . Than ks to our par tners hips wi th the 

3 public, private and communi t y sector , we ' ve been able 

4 s erv e over 2 million consumers a s well as, wi th our 

5 finan c ial servi ces partners, invest over a bi llio n 

6 dollars in lending in the areas of mort gage, small 

7 business, and l o an modif i cations . 

8 Toda y we hear d a lot f rom everyone, those who 

9 are f o r and those who are against the merger. I tend 

1 0 be a pe r s on that f ocuses on what we're f o r . I think 

11 of the impediments of positive change i s the fa c t that 

12 when we focus t oo much on wha t we're against and not 

13 what we're f or , that kind of blocks progress . 

14 I am here in support , as we l l as Operation 

15 is i n suppor t o f the merger because I f eel that the re ' s 

1 6 a great opportunity f or the bank to do grea t i n ou r 

17 community . 

1 8 There are a number of examples of that 

1 9 potential . One I can speak fr om experience, several 

20 year s ago CIT was a supporter o f our work supporting 

21 mortgage c r is i s ho tline , that thanks to their support 

22 s e veral years ago up unt i l t oday has allowe d us t o 

23 s erv i ce over 188 , 000 homeowners in cr i s is . And without 

24 their suppor t , the work that we we re able t o do t o he l p 

25 many of them woul d not have been poss ible . 
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1 And then another example is our partnershi p 

2 with OneWes t Bank, who has embraced innovative i deas to 

3 serve our communi ty . And one o f thos e i s ou r HOPE 

4 Inside Initiative , where than ks to their suppor t we' r e 

5 able to provi de a HOPE, HUD and certif i ed counse ling 

6 staf f pe rso n i nside thei r branches t o provide services 

7 that meet the need t o the c ommunity, but a l s o eliminate 

8 any negative thought s i n terms o f the community who may 

9 be afraid t o come into a bank branch . So I applaud 

1 0 OneWest Bank f o r doing so . 

11 In closing , I fee l very conf i dent that 

12 Pres i dent Ot ting and CI T wi ll do the right thing. I 've 

13 known President Ot ting for several years , and I know 

14 he ' s a man o f integr i ty, and he ' s not afraid of being 

15 held accountable , wh ich we ' ve heard a l o t o f that 

1 6 So I woul d just continue to l end my suppor t 

17 our company ' s support in the merger because I think 

1 8 today's a new day, and i f we l ook forward, there' s an 

1 9 opportunity f o r this merge r to do great in te r ms o f 

20 servi ng the community i n need . Thank you . 

21 MS . GARDINEER : Thank you . 

22 MS . KILLIAN : Ch lo tee McAf ee . 

23 MS . McAFEE : Thank you . My name is Ch l o tee 

24 Mc Afee . I am the f ounder o f Stitches Technology 

25 Business and Career Centers . We are the only 
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1 training program in Southern California for the apparel 

2 industry . 

3 I speak t oday to share the unmet need f o r 

4 investment in the deve l opment, support and expansion of 

5 a sk i lled labor force f o r the Southern Californ i a 

6 apparel industry . 

7 In November 2011, CI T actually sponsored a 

8 report with the Cali f orn ia Fashion Association that 

9 speaks to the chal lenge that we ' re having in the 

1 0 industry . 

11 And I quote fr om this report "In 2/09 , the 

12 Department of Homeland Security instituted immigration 

13 rules that require the f i r ing of experienced sew- ers 

14 cutters without proper documentation . If social 

15 security numbers don ' t match, the authorities can fire 

16 workers . American apparel lost 1,400 employees in one 

17 day, but this is just the tip of the i ceberg . No 

1 8 industrial training program i s in place for companies 

1 9 h ire unskilled, unemployed workers t o repl ace them ." 

20 We are having problems in the industry because 

21 there is no mechanis m or a labor pool , a ski lled pool 

22 labor , that wi ll cont inuously feed the industry ski l led 

23 labor . 

24 Stitches Technology i s a nonprofit that has 

25 been actually des i gned and established t o a ddress that 
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1 skills gap . The target popu l ation is at - risk youth and 

2 emancipated f os ter care youth . 

3 I went into the schools and taught f or f i ve 

4 year s . And what I saw in the school s was a dire need 

5 for young people that we re not A or B students to have 

6 job that would a l low them t o be able to take care o f 

7 their fami lies and t o be able to be success f ul . 

8 Fashion is an open door in this industry in 

9 United States . For young peop l e it's an open door . 

1 0 It's an opportunity f or them to come i n and be able to 

11 do something wi th their lives . 

12 And we believe that this merger - because CT I 

13 has been a partner in the industry, they have been 

14 f i nancing companies i n the industry, we believe that 

15 this merger is another opportunity f or them t o expand 

16 their reach, whereas i nstead of just f inancing 

17 manu f acturers, that they wi ll actual ly be invo l ved in 

1 8 seeding the work force development that ' s going to take 

19 p l ace f o r us to be ab l e to grow this i ndustry . 

20 There are companies that can ' t grow their 

21 companies because there's no skilled l abor . And so 

22 merger I believe wi ll allow them the opportunity to 

23 programs that wi l l br i ng in a new labor force, a young 

24 labor f o rce that wi ll allow us t o build this i ndustry 

25 and to do al l that I bel i eve that it can do not just 
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1 Califo rnia but nationally . I believe that . 

2 J o ining us in this ef f o r t has been the 

3 Califo rnia Fashion Associ ation, the Ci ty o f Los 

4 Southern Ca li f o rnia Edi son , J PMo r gan Chase, Ca l ifornia 

5 Manu f acture and Te chno l ogy Cent er and the legendary 

6 Mr . St evie Wonder . 

7 And s o we urge you to make this merger matter 

8 in the total scheme of the industry tha t they wi ll 

9 leverage the s trength of the two organizati ons to Join 

1 0 in the e ffo rt t o build a strong , techno l ogi call y 

11 advanced and competent l abor f o r ce f or t he industry f or 

12 the young, the eager young people that want t o come 

13 this indus try . Thank you . 

14 MS . GARDINEER : Than k you . 

15 MS . KILLIAN : Thank you . Carlos Marr oqui n . 

1 6 MR. MARROQUIN : Good a fte rnoon . Thank you f or 

17 a l lowing us to speak i n beha l f o f homeowners . My name 

1 8 is Carlos Marroqui n . I' m an organi zer with the occupy 

1 9 movement, Occupy Fights Forecl osures here in Southern 

20 Califo rnia . 

21 We have deep concerns regardi ng this merger . 

22 We cannot f orget the past . We cannot f o rge t the fact 

23 that CIT t ook bailout mo ney and deci ded not t o pay back 

2 4 for whatever the reasons , fil ed for bankruptcy . 

25 But we cannot forget the f act that OneWest 
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1 has been one of the most abus i ve banks here in Southern 

2 Cali f o r n i a against homeowners . There's a Homeowners 

3 Bi l l o f Rights i n Califo r nia , whi ch is cons tant l y being 

4 v i o lated by this bank . These are laws that were passed 

5 to prot ec t homeowners . 

6 And if we t h i nk that we can l ook int o the 

7 fu t ure and pret end t ha t the past doesn 't exist or the 

8 present doesn ' t exist, we're mis taken . Homeowners are 

9 hurt i ng . Homeowners have no one to turn to . 

1 0 We hope that thr ough thi s meeting , we can 

11 understand t ha t t he re' s still a lot tha t needs to be 

12 done to help homeowners . We ' r e running three meetings 

13 week here in Southern Californ i a in LA, meeting with 

14 homeowne r s , trying t o f ind he l p for t hem , and we f i nd 

15 help . 

1 6 We tur n t o banks l i ke OneWest Bank , ask for 

17 help , and constantly we have to be deal ing wi th t wo , 

1 8 three people viol ating s i ngle point of contact . I have 

1 9 a homeowner right now sitting a t Cedar Sinai Hosp i tal, 

20 Mary Gonzalvez, lost her home thr ough OneWest Bank 

21 through wrongful f oreclosure a fter she was dual 

22 Her mom was thr own out of her home a l ong with Mary. 

23 was 93 year s old . A couple of months l ater she d ied . 

24 This hurts . It hurts me t o see even the idea 

25 of a me rge r by this i nstitut i on that continue to hurt 
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1 the public . I think that we need to think this hard . 

2 Than k you . 

3 MS . GARDINEER : Thank you . 

4 MS . KILLIAN : Lorena Jaramillo . 

5 MS . JARAMI LLO : Good afternoon . Just give me 

6 second because I ' m older than you . 

7 MS . GARDINEER : Ms . Jarami llo, can you speak 

8 to the mike, please? 

9 MS . JARAMI LLO : Yeah, just give me a second . 

1 0 wonder why you don ' t have any trans l ators . And I 

11 why you don ' t have any translators that 80 percent of 

12 the community that we have here . (Unintelligible) . 

13 MS . KILLIAN : Yes . 

14 MS . JARAMI LLO: Well, my name is Lorena 

15 Jaramill o . Do what you want to do . I wonder why you 

16 don ' t have any b i lingual translators and I wonder why 

17 you don't have more that are 80 percent of the 

1 8 we have here . But I ' m going to try t o be the voice f or 

1 9 those . We don't b i te . 

20 MS . GARDINEER : Could you speak up t o the 

21 p l ease . 

22 MS . JARAMI LLO : I t o l d h i m t o ad - you know, 

23 I don't know how to ta l k this . I mi ght make i t fal l. 

24 MS . GARDINEER : Al l right . 

25 MS . JARAMI LLO : This i s the kind o f services 
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1 have fr om yo ur compan i es you know. No t t o o l ow. 

2 Someth ing , a l i t tle b i t h i gher . Can yo u h e a r me? 

3 MS . GARDINEER: Yes . 

4 MS . KILLIAN : Ye s . 

5 MS . JARAMILLO : We l l, my name l S Lorena 

6 J arami l l o . I am a c o -founder o f Pu tting Elderl y First , 

7 a member o f thi s d i s tinguished a nd d i ve r se c ommuni ty of 

8 Los Ange le s . Also I am one of t he f o under s f o r c i v i l 

9 rights and human r i ghts , pro - educatio n a n d l a b o r 

1 0 a c tivi s t . We l l , k ind o f r eti red, but it l o o ks l i ke I 

1 1 have t o continue t o do t h ings . 

12 Today I woul d like j us t t o t e l l t o no approv e 

13 propose t o t h e sale of OneWest Bank , unt i l One We s t Bank 

14 i s appropri a tely invest i gate a n d be acco unt abl e for t h e 

15 v i ct i ms o f OneWes t Bank , the victims we have that are 

1 6 homeowner s . 

17 It would be a be t ter i dea t o appoint an 

1 8 appr opr iate Water gate Co mmiss i on with i n - dept h 

1 9 pro s e cution and i n vest i gato r s . 

20 UNIDENTI FI ED SPEAKER: Ms . Jarami l l o , we can ' t 

21 h e a r yo u . 

22 MS . JARAMI LLO : Pe r s e cut e t hat i n t e n t i o nal 

23 frau d s o f Wes t Ba n k . OneWest Bank shal l d i stri bute 

2 4 h omeowne r s - 

25 MS . GARDINEER: Ms . Jar ami llo , I would ask y o u 
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1 just to get very c l os e to the mike when you ta l k . 

2 They ' re having a very diff icult time hearing you . So 

3 you could get very close to the mi ke . 

4 MS . JARAMI LLO : Well , he put i t too down . He 

needs t o put i t a litt l e h i gh . 

6 UNIDENTI FI ED SPEAKER : Hold i t in your hand 

7 Lorena . 

8 MS . JARAMI LLO : No, no , no, no . You know, 

9 they ' re getting paid f o r this . 

A little high or something . Normal. I know 

11 you l ove the microphone, but l eave it there . Okay . 

12 MS . GARDINEER : And get very close t o i t, 

13 p l ease . 

14 MS . JARAMI LLO: Okay . Gi ve, you know , 

reimbursement t o the ho meowners that has been victims . 

16 And it ' s high l y recommended to revoke the bank charter 

17 o f OneWest Bank because their corruption has played on 

1 8 a l l l evels, including the se l louts of the judges who 

19 d i smi ss cases (uni ntel l igi ble) and grabbing elderl y 

homes . 

21 Like we have a case of e l derly . We have seven 

22 years fighting with you guys , these banks . And most of 

23 the time we are r i ght, we are right . I don ' t 

24 how the judge try to dismiss our case . It ' s against 

law t o do that . This case supposed t o be a l ready done . 
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1 We wi n t he case . But l ike t h i s case , you have many . 

2 You have s o many cases ab ou t f o r gery, it just don ' t 

3 admi t it . 

4 I t' s no t my f ault t ha t the bank system has 

5 i n fl a ting t he r eal estate mar ke t . That ' s no t my faul t . 

6 I t i s no t mi no r ity ' s f ault . Regar de d by you getting 

7 ri che r ou t o f the t axpayer ' s mo ney . That ' s r ight . So 

8 why you don ' t invest i n appr opriate way . When pe ople 

9 and as k you f o r money f o r English lawye rs , t h i s year 

1 0 80 percent o f populati on Hi span i c - Americans who ge t ting 

11 the ser v i ces . Be sure i t ' s the re who ' s ge t ting i npu t 

12 for the entrepr eneur bus i ness . We ' re no t getting thos e 

13 ther e . A lot o f peopl e come and ask f o r i t . To you , 

14 they make business t o you beca use they have t he ski l ls 

15 to apply, make papers and a ll the stuf f . Go out the r e . 

1 6 They ' re s e a ted by peop l e have adult servi ces . Do n ' t, 

17 right? 

1 8 Le t me expl a i n you s ome thing . I t ' s t ime f or 

1 9 you to go deep i n t o the community . Peopl e is tell ing 

20 you you 're racist . People' s te l l i ng you probab l y - -

21 show us you have a good fai th . Go up there . Do n ' t 

22 wait f o r t h os e people to come , sit in there and make 

23 ni ce prop os it i o ns . I suppor t it . I suppor t i t . Ye s , 

24 because t hey want money fr om you . I don 't want money . 

25 My organi za tion i s nonpr ofit . It ' s f or prof it . I t ' s 
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1 pro bo no , and it ' s from the community . 

2 And I come fr om that community . I ' m the voice 

3 for those who can 't speak bec ause you don 't have - you 

4 don ' t even have no one to speak Spanish here . Where i s 

5 the trans l ator? It ' s open hear ing supposed t o have 

6 translator . Where is the - you keep viol ating c i v i l 

7 and human rights . I cou l d g ive you more examples o f 

8 our communi t y has been - by po lice bec ause bankers are 

9 sendi ng the po lice and s heriffs when they have the 

1 0 to have certain l ega l representati on , but they can ' t 

11 because they don ' t have the money to a f f o r d it . And 

12 this i s how you abuse our commun i ty . 

13 MS . GARDINEER : Ms . J arami l l o . Than k you . 

14 Your time i s up . 

15 MS . JARAMILLO : Well , I hope you be at the 

1 6 (unintelli g i ble) i f you want better f uture f o r America 

17 (unintelligible) 

1 8 MS . GARDINEER : Thank you very much . Your 

1 9 i s up . 

20 MS . JARAMILLO : We need creating, c reating 

21 i n our commun i ties . Deeply with communi t y is - no, 

22 thos e who come to s i t here as k you f o r mo ney and 

23 you , just because they expect i ng money fr om you -

2 4 MS . KILLIAN : Paul Gaulke . 

25 MR . GAULKE : Good afternoon, and than k you f o r 



273 

1 your time t oday . I'm Paul Gaulke , and I am the current 

2 Chairman o f the Bo ys and Gi rls Club o f Santa Monica . 

3 With me i s Tim Blaylock , who i s our CEO. 

4 We have a l ready provi ded with you f o r you a 

5 letter of support f or the merger o f CIT Group and 

6 OneWest Bank, but we f elt compelled t o be here today 

7 because we want to let you know what we think of the 

8 bank , OneWest , especially . 

9 We ' ve known them as a tremendo us support o f 

1 0 c l ubs f o r a number o f years . The Boys and Girls Cl ub 

11 Santa Mo ni ca has ten sites and serves over 4 , 000 boys 

12 and girls , especi a l ly those i n grea te s t need i n our 

13 community and in Los Angeles . 

14 Our l atest c lub at Mar Vi sta Gardens, the 

15 Housing Authority in Los Ange l es has been tremendous 

1 6 success , and we can on l y provide these programs and 

17 servi ces t o these b oys and g i rls only through the 

1 8 grac i ous support o f our sponsors . 

1 9 And, agai n, OneWes t Bank and Joseph Otting 

20 been one o f our very premiere sponsors over the years . 

21 We - they prov ide moneys f or many o f our terrific 

22 programs that we provi de . And most recently, just last 

23 year at our 70th anniversary auction, because of Jo seph 

24 Ot ting and his continuous support and the help of 

25 OneWest Bank, we were able t o have the most success f ul 
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1 auction we have ever had due in large part t o them. 

2 At that time , J oseph Otting himsel f was 

3 presented wi th ou r community ser v i ce award f or al l the 

4 wo rk he' s done for us and in our community . I think 

5 that thi s merger wi ll only f urther he l p not on l y ou r 

6 c l ub , but also the community that we l ive in . So we do 

7 support i t . Thank you for your time . 

8 MS . GARDINEER : Thank you . 

9 Do we hav e any other indiv i duals who wou l d 

1 0 to speak during the open l i ne? 

11 MR . BIZETTI : Yeah, I' m s i gned up . 

12 MS . GARDINEER : Okay . Please c o me f o r ward . 

13 Thank you, sir . Please state your name and 

14 your organization and speak very c l early into the mike . 

15 MR . BIZETTI : I' m a pro fess i onal speaker . I 'm 

1 6 very well known in this town on fraud, waste and abuse 

17 peop l e . I have 35 bi l l i on in f raud in this t own at 

1 8 LA Un ified and MTA. 

1 9 Dear Hearing Members, first I woul d li ke t o 

20 thank the DailyCos t f o r the signatures whi ch c reated 

21 this hearing . This i s historic and I real ly appreciate 

22 everyo ne I know that you ' re having t h i s hearing . 

23 Now the question is, what d o you real l y do? I 

24 have sincere appreciati on f or the great response the 

25 Federal Reserv e has had in having thi s historic 
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1 My name is George Bizetti. Fo r 45 years I ' ve 

2 been involved in human c i v i l right s along with 

3 i nvestigation, corruption and f raud and abuse, 

4 especial l y by government agencies . And now private 

5 organizati ons and persons use thei r weal th and power to 

6 i n fl uence decisions not i n favor of t h e people . 

7 This i s government by , for and of t he people , 

8 no t corporations or wealth y . Th i s is your 

9 re sponsibi l i ty . We 're going to see whether you do it 

1 0 no t . 

11 In the U. S . , unt i l FDR and the Congress 

12 1933 and ' 36 i mpl emented the f i r s t real banking 

13 regu l ati ons, about every ten years , we had a maj o r 

14 bank ing collapse . It has never been the fault of the 

15 deposito r s . My grandfather was caught up in one of 

1 6 be f ore the ' 29 f i nanc i al crash . 

17 Only Henry Morgan saved the whole country 

1 8 personal l y just a fter 1 900 fr om another major collapse , 

1 9 if you 're familiar wi th the hi s t ory o f this . I have 

20 intimate reco rds fr om what happened tha t day . 

21 Since the 1933 and ' 36 banking regulati ons 

22 prevented banks fr om gambl i ng with depositors ' money 

23 the wi l d uncontrol l ed world of derivatives, we have not 

24 had a maJor potentia l collapse unti l Bill Cl into n and 

25 Phil Graham passed the ' 99/2000 banking deregu l ation 
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1 acts . 

2 Derivati ves are now over a t housand percent of 

3 the entire GNP of t he planet . How can we a l low this 

4 na tional security situation , and i t is that, to 

5 to exist f or the fi nanci al ga in and power o f a ver y few 

6 select who have absolutely no concern f o r governments 

7 real people? Corpor at i o ns can l ive f orever and are 

8 theref ore not people . 

9 This i s a very internationally s i gnif i cant 

1 0 hearing for the financial and, therefore, peace on the 

11 p lanet . Many are here today f o r the speci f ic purpose 

12 convincing you , who have the decis i on to make that 

13 decisi on in favor o f nat i onal security and fi nanci al 

14 security f o r al l, not just the banks , their owne rs and 

15 manage r s , t o not approve this merger . 

1 6 Please do not allow this merger or any other 

17 mergers of large fina nci al institutions . In fa c t, 

1 8 p l ease se t new rules that no f inancia l institution can 

1 9 be larger t ha t i s able to fail, and if so , is broken 

20 Also new regulation must be put i n t o place t o 

21 contro l the use of depositors ' money f o r any risk 

22 purpose . Th i s i s t o be abso l utely not allowed as this 

23 is prudent . 

24 I heard t oday here a preacher testify a t 

25 4 : 00 o ' c l ock today he was meet ing with the pres i dent 
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1 over $900 mi l lion in new grants . I ca l l that a bribe . 

2 That ' s quid pro quo . 

3 I have been watchi ng thi s f or 45 year s . I was 

4 recently a r rested f or my work on frau d with perjured 

5 test i mony . I recent l y caught i n t he court record f or 

6 the judge, they d i dn ' t g i ve her the whole record . Do 

7 you know what ' s going to happen Monday? 

8 So I' m hoping that you wi l l l isten t o pe ople 

9 who are tell i ng you t he r eal stories , not peop l e who 

1 0 paid he r e f or thei r f inancia l i nterest , and do the 

11 peop l e ' s wo rk . Your j ob is not for the President, f or 

12 Congress , f or banks, i t is f or the people and the 

13 security o f the p l anet , because as we have seen , only 

14 Canada , I ndia and Ch i na d i d not buy our f i nanc i al mess . 

15 And now Canada has jo i ned u s . Now t here ' s on l y t wo 

1 6 les s . Now luckil y we have the Brits stoppi ng us . 

17 So please do your job and jo i n with real 

1 8 sens i ble financ i al matters . There is no new c r eati on 

1 9 any capital by this . I chal l enge anyone t o prove . 

20 MS . GARDINEER : Do we have another young man 

21 that woul d like to ta ke the open mi ke . 

22 MR . COFFEY : Thank you . My name lS Shawn 

23 Coffe y . I ' m reading Jan Cooper ' s story . She ' s 74 

24 o l d and l i ves in Anaheim . She cannot make it here 

25 today . 
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1 "My husband, a World War I I bronze - star 

2 died Januar y 2014 . I have f ought a l one to keep our 

3 for over one year . Though sympatheti c , Financial 

4 Freedom has offered no help . By keeping v i gi l ance o n 

5 HUD and courts and th rough my continued reference 

6 request , I have obtained numero us delays on the sale of 

7 my home. 

8 "Currently I have until May 1st be f o re my home 

9 i s so l d and I will be homeless . My statement ref l ects 

1 0 the continued lack o f consumer suppor t f o r the aged as 

11 opposed to mere financial gain by OneWest Bank . 

12 "I oppose the referenced merger . " 

13 MS . GARDINEER : Thank you . 

14 Place state your name and get closer to the 

15 mi c r ophone . 

1 6 MR . LITTLETON : My name is Barren J . 

17 Jr., with the Barren J . Foundati on. We suppor t the 

1 8 merger . Thank you very much . 

1 9 MS . GARDINEER : Thank you . 

20 Is there anyo ne else who would like to speak 

21 the open mike? 

22 Before we o f f icially close this public 

23 we'd like t o thank everyone who took the time to come 

24 here today t o provide their views and comment s on these 

25 applications . 
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1 Your p resentations will be made part of the 

2 public record , and they wi l l be considered by our 

3 agencies in our evaluations of these applications . 

4 Thank you again . Th i s meeting i s adj ourned . 

5 (End o f proceedings at 5 : 37 p . m. ) 
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