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PIRST SUPPLEMENTAL
DECLARATION OF
CDVENANTS, CONDITIONB, RESTRICTIONS
AND BASEMENTS OF
KNUDSON RANCH

1

This First Supplemental Declaration of
Conditions, Restrictions ang Eagements for Knudsop
"First Supplemental Declaration") is made as of

Covenantsy,

Ranch {the
ﬂ’r"h‘,

1288, by Xnudson Ranch Development LLC, a Colorado limited

liability company {"Declaxant") .

WITNESSETH: ) .

WHEREAS, Declarant has heretofore caused to be recorded a
Declaration of Covenants, Conditions, Restrictions and Fasements
for Knudson Ranch on November 3, 1897 in Book 742 at Page 253
(the "Deciaratien'}, and = Final Plat for Knudson Ranch, Phase 1
recorded on November 3, 1997 in Book 742 at Page 252 (the
"Plat") all as recorded in the Eagle County, Colorado real

property records; and

WHEREAS, in Article XV of the Declaration,

Declarant

expressly reserved for itself the right to expand the Property
{all capitalized terms used herein shall have the meanings as
defined in the Declaration, unless otherwise defined or modified
herein) by ammexing and submitting additional Residential Units
and/or Common Axea by one or more duly recorded Supplemental

Declarations and, if necessary, Supplemental Plats;

WHEREAS, Declarant wishes to submit to the Property the
property described in Exhibit A attdched hereto and incorporated

herein by reference (hefeinafter referred to as

the *Pirst

Supplemental Property®) and which consists of two (2) additional

Residential Unita; and

WHEREAS, Declarant wishes to Leserve the right for itgelf

to further expand the Property in the future

to inelude

additional Residential Units and to further expand the Common

Area,

NOW, THEREFORE, Declarant hereby declares that both the
Property and the First Supplemental PrpperFy shall be held, sold

and conveyed subject to the following  covenants,
restrictions and easements and the covenants,

conditions,
conditions,

restrictions and easements contained in the Declaration, which
are for the purpose of Protecting the value and desi abili%y of

the Property and the First Supplemental Property and
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with the land apd be‘ binding on all parties and heirs '
essors and assigns of jparties having any right, title, or
rest in all or any part of the Property or the First
lemental Property:

1. General. The terms and provisions contained in this
> Supplemental Declaration shall be in addition ang
-emental to the terms and provisions contained in the
wration. All terms and provisions of the Declaration,
iding all definitions, except thome terma and provigsions
-fically modified bherein, shall be applicable to this First
-emental Declaration and to the Pirst Supplemental Property.
definitions used in the Declaration are hereby expanded and
hereafter and in the Declaration be deemed to encompass
refer to the Property as defined in the Declaration and the

Supplemental Property aa defined herein. For example,
dential Units®" shall mean the Residential Units described
:he Declaration plus the additional Residential Units
ibed herein. Reference Lo the "Propexty" shall mean both
'roperty and the First Supplemental Property and reference
e "Declaration” shall mean the Declaration as supplemented
is First Supplemental Declaration. All ownership and other
3, obligations and liabhilities of Owners of original
2ntial Unite are hereby modifjed as described herein.

2. hAnnexation of Firgt Supplemental Property . The First
smental Property is hereby and upon the recording of this
Supplemental Declaration shall be annexed into the
‘ty and each Residential Unit in the First Supplemental
*ty shall be subject to all of the ctovenants, conditions,
-ctions and easements as c:onléained in the Declaration.

- Effect of Expangion, :Assessments by the Association
wvided in Article XI of the Declaration, upon the recording
ig First Supplemental Declaration, shall be divided among
egidential Units accoxding to cthe Sharing Ratiog and
a set forth on Exhibit B atrached hereto and incorporated
by reference (whether guch Residential Unit is part of
‘irst Supplemental Property or part of the original
tion of the Property) and Exhibit C to the Declaration is

amended in its entirety to read in accordance with
£t B hereto. Notwithstanding any inclusion of additional
ntial Units under the Declaration, each Owner {regardless
ther auch Qwner is the cowner of a Residential Unit which
st of the First Supplemental Property or part of the
al definition of the Property} shall remain fully liable
‘espact. to his obligation for the payment of the Common
28 of the Association, including the expenses for any new
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Common Area, costs and fees, if any. The recording of this
irst Supplemental Declaration shall not alter the amount of the
Common Expenses agsessed to a Residential Unit prior to such

recording.

4. Descrivtion of Residential Units. After this First
Supplemental Declaration has been filed for record in the office
cf the Clexrk and Recorder of Eagle County, Colorado, any
contract of wsale, deed, lease, Mortgage, will or other
instrument affecting a Residential Unit shall describe it by ita
Lot number, Knudson Ranch, County of Eagle, State of Colorado,
according to the plat thereof recorded November 3, 1997 in Book
742 at Page 252, and the Declaration recorded November 3, 1957
in Book 742 at Pags 253, as amended by the First Supplemental

Declaration recorded . aond R 1998, at Reception No.
o171l + in the records of the Clerk and Recorder of

Bagle, County, Colorado {with the applicable recording
information inserted therein).

5. Reservation. Declarant hereby reserves the right for
itself to further expand the Property in the future to include
additional Residential Units and to expand the Cotrmon Area.

6. Severgbility. Invalidation of any one of theae
covenants or restrictions by judgment or court order shall in no
way affect any other provisions which shall remain in full force

and effect,

7. Conflicts Between Dooumr—ts. In cage of conflict

between the Declaraztion ag supplemented hereby and the Articles
and the Bylaws of the Association, the Declaration ag
supplemented shall control,

KNUDSON RANCH DEVELOPMENT LLC, a
Colorado limited liability company

By: SUMMIT HABITATS, INC., a
Colorade coxporation, its Manager

Sanford M. Treat, I1I,
Pregident
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STATE OF COLORADD }

Ba8.
COUNTY OF EAGLE )

The foregoing instrument was acknowledged before me thig
_Qg__ dzy of March

+ 1398, Dby: Sanford M. Treat, III,
as President of Summit Habifrats, Inc.,
Manager of Knudson Ranch Development
liability company.

foren

a. Colorade corporation as
LG, a Colorado limited
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EXHIBIT A
Legal Description

Lots 22 and 26, Final Plat, Xnudson Ranch, Phase 1, a
resubdivision of Knudson Ranch, according to the plat
recorded on November 3, 1557 in Book 742 at Page 252 in the
Office of the Clerk and Recorder of Fagle County, Colorado.
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EXHIBIT JP

Sharing Ratios and Formula

Lot Sharing Ratip
10 ’ One~tenth
11 Cne-tenth
12 One-tenth
14 One-tenth
16 One-tenth
21 Ona-tenth
22 One-tenth
23 One-tenth
24 One~tenth
25 One tenth

The formula for Sharing Ratios is an equal allocation amang
all Residential Units.
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SECOND SUPPLEMENTAL
DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS OF
KNUDSON RANCH

This Second Supplemental Declaration of 1Covenants,
Conditions, Restrictions and Easements for Knudson Ranch (the
"Second Supplemental Declaration”) is made as of Jeddy | ,
1998, by Knudson Ranch Development LLC, a Colorado limited
liability company {"Declarant"). :

WITNESSETH:

WHEREAS, Declarant has heretofore caused to be recorded a
‘Declaration of Covenants, Conditions, Restrictions and Easements
for XKnudson Ranch on November 3, 1937 in Book 742 at Page 253,
as supplemented, (the "Declaration"), and a Final Plat for
Knudson Ranch, Phase 1 recorded on November 3, 1897 in Boock 742
at Page 252 (the "Plat") all as recorded in the Eagle County,
Colorade real property records; and

WHEREAS, in Article XV of . the Declaration, Declarant
expressly reserved for itself the right to expand the Property
(all capitalized terms used herein shall have the meanings as
defined in the Declaration, unless otherwise defined or modified
herein) by annexing and submitting additional Residential Units
and/oxr Common Area by one or more duly recorded Supplemental
Declarations and, if necessary, Supplemental Plats;

WHEREAS, Declarant wishes to submit to the Property the
property described in Exhibit A attached hereto and incorporated
herein by reference (hereinafter referred %o as the "Second
Supplemental Property') and which consists of three (3)
additional Residential Units; and

WHEREAS, Declarant wishes to reserve the right for itself
to further expand the Property in the future .to include
additional Residential Units and te further expand the Common
Area.

NOW, THEREFORE, Declarant hereby declares that both the
Property and the Second Supplemental Property shall be held,
sold and conveyed subject to the following covenants,
conditions, restrictions ard easements and the covenants,
conditions, restrictions and- easements contained in the
Declaraticn, which are for the purpose of protecting the value
and desirability of the Property and the Second Supplemental |
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Property and which shall run with the land and be binding on all
parties and héirs, successors and assigns of parties having any
right, title, or interest in all or any part of the Property or
the Second Supplemental Property:

1. General. The terms and provisions contained in this
Second Supplemental Declaration shall be in addition and
supplemental to the terms and provisions contained in the
Declaration. . All terms and provisions of the Declaration,
including all definitions, except those terms and provisions
specifically modified herein, shall be applicable to this Second
Supplemental Declaration and to the Second Supplemental
Propexty. The definitions used in the Declaration are hereby
expanded and shall hereafter and in the Declaration be deemed to
encompass and refer to the Property as defined in the
Declaration and the Second Supplemental Property as defined
herein. For example, "Residential Units" shall mean the
Residential Units described in the Declaration plus the
additional Residential Units described herein. Reference to the
"property"” shall mean both the Property and the Second
Supplemental -Property and reference to the "Declaration" shall
mean the Declaration as supplemented by this Second Supplemental
Declaration. All ownership and other rights, obligations and
iliabilities of Owners of original Residential Units are hereby
modified as described herein.

2. Annexation of Second Supplemental Property. The
Second Supplemental Property is hereby and upon the recording of
this Second Supplemental Declaration shall be annexed into the
Property and each Residential Unit in the Second Supplemental
Property shall be subject to all of the covenants, conditions,
restrictions and easements as contained in the Declaration.

3. Effect of Expansion. Bssessments by the Association
as provided in Article XI of the Declaration, upon the recording
of this Second Supplemental Dec¢laration, shall be divided among
the Residential Units according to the Sharing Ratios .and
Formula set forth on Exhibit B attached hereto and incorporated
herein by reference (whether such Residential Unit 1is part of
the Second Supplemental Property or part of the original
definition of the Property) and Exhibit C to the Declaration is
hereby amended in its entirety to read in accordance with
Exhibit B hereto. Notwithstanding any inclusion of additional
Residential Units under the Declaration, each Owner {regardless
of whether such Owner is the owner of a Residential Unit which
is part of the Second Supplemental Property or part of the
original definition of the Property) shall remain fully liable
with respect to his obligation for the payment of the Common

A R LA R
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Expenses of the Association, including the expenses for any new
Common Area, costs and fees, if any. The recording of this
Second Supplemental Declaration shall not alter the amount of
the Common Expenses assessad to a Residential Unit prior to such

recording.

4. Description of Residential Units. After this Second
Supplemental Declaration has been filed for record in the office
of the Clerk and Recorder of Eagle County, Colorado, any
contract of sale, deed, lease, Mortgage, will or other
instrument affecting a Residential Unit shall describe it by its
Lot number, Knudson Ranch, County of Eagle, State of Colorado,
according to the plat thereof recorded November 3, 1987 in Book
742 at Page 252, and the Declaration recoxrded November 3, 1997
in Book 742 at Page 253, as amended by the First Supplemental
Declaration recorded April 4, 1998 at Reception 651731 and
the BSecond Supplemental Declaration recorded 7 ) ﬂi\

1998, at Reception No. Lol 2 , in the records of the
Clerk and Recorder of Eagle, County, Colorado (with the
applicable recording information inserted therein).

5. Reservation. Declarant hereby reserves the right for
itself to further expand the Property in the future to include
additional Residential Units and to expand the Common Area.

6. Severability. Invalidation of any one of these
covenants or restrictions by judgment or court order shall in no
way affect any other provisions which shall remain in full force

and effect.

7. Conflicts Between Documents. In case of conflict
between the Declaration as supplemented hereby and the Articles
and the Bylaws of +the 1Association, the Declaration as
supplemented shall control.

KNUDSON RANCH DEVELOPMENT LLC, a
Coloradeo limited liability company

By: SUMMIT HABITATS, INC., a
Colorado corporation, its Manager

ByW%ﬁ
Sanford M., Treat, IIT,

00 0 A

Aof 6 R 31.080 5.220 N 0.82 Fagle CO

3



STATE OF COLORADD 1}
} ss.

COUNTY OF EAGLE )

The foregoing instrument was acknowledged before me this
l c.iay of ' , 1988, by: Sanford M. Treat, III,
as President of Sumpiit Habitats, Inc., a Colorade corporation as

Manager of Knudson Ranch Development LLC, 2 Colorade limited
liability company.
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EXHIBIT A

Legal Description

Lots 7, 18 and 19, Final Plat, Knudson Ranch, Phase 1, a
resubdivision of Knudson Ranch, according to the plat
recorded on November 3, 1897 in Book 742 at Page 252 in the
~ Office of the Clerk and Recorder of Eagle County, Colorado.

] A IR 0 OO 0 R AR A0

B62640 @7/14/1588 12:56P Sars Fisher
BofsﬂaiﬂﬂDBlBNBEBElgll 1]



EXHIBIT B

Sharing Ratios and Formula

Lot Sharing Ratio
7 One—~thirteenth
10 One~thirteenth
11 One-thirteenth
12 ‘ One-thirteenth
14 One-thirteenth
16 One-thirteenth
18 One-thirteenth
.18 One-thirteent
21 One-thirteenth
22 One-thirteenth
23 ‘ One-thirteenth
24 ' One-thirteenth
26 ‘ One-~thirteenth

The formula for Sharing Ratios is an equal allocation among
all Residential Units.
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THIRD SUPPLEMENTAL
DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS OF
ENUDSON RANCH

This Third Supplemental Declaration of Covenants,
Conditions, Restrictions and Easements for Knudson Ranch (the
"Third Supplemental Declaration") is made as of G=07 /5 .,
1998, by KXnudson Ranch Developmwent LLC, a Colorado limited
liability company {"Declarant"}.

WITNESSETH:

WHEREAS, Declarant has heretofore caused to be recorded &
Declaration of Covenants, Conditions, Restrictions and Easements

' for Knudson Ranch on November 3, 1997 in Book 742 at Page 253,

as supplemented, (the "Declaration®), and a Final Plat for

" knudson Ranch, Phase 1 recorded on November- 3, 1997 in Book 742

at Page 252 (the "Plat”) all as recorded in the Eagle County,
Colorado real property records; and

WHEREAS, in Article XV of the Declaration, Declarant
expressly reserved for itgelf the right to expand the Property
(all capitalized texms used herein shall have the meanings as
defined .in the Declaration, unless otherwise defined or modified
herein) by anmexing and submitting additional Regidential Units
and/or Common Area by one or more duly recorded Supplemental
Declarations and, if necessary, Supplemental Plats;

WHEREAS, Declarant wishes to submit to the Property the

property described in Exhibit A attached hereto and incorporated

herein by zreference (hereinafter referred to as the "Third
Supplemental Property”) and which consists of two (2) additiomal
Residential Units; and

WHEREAS, Declarant wishes to reserve the right for itself
to further expand the Property im the future to include
additional Residential Units and to further expand the Common

Area.

NOW, THEREFORE, Declarant hereby declares that both the
Property and the Third Supplemental Property shall be held, sold
and conveyed subject to the following covenants, conditions,
restrictions and easements and the covenants, conditions,
restrictions and easements contained in the Declaration, which
are for the purpese of protecting the value and desirability of
the Property and the Thirxd Supplemental Property and which shall
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run with the land and be binding on all parties and heirs,
successors and assigns of parties having any right, title, or
interest in all or any part of the Property or the Third
Supplemental Property:

1. General., The terms and provisions contained in this
Third Supplemental Declaration sghall be in addition and
supplemental to the terms and provisions contained in the
Declaration. All terms and provisions of the Declaration,
including all definitions, except those terms and provisions
specifically modified herein, shall be applicable to this Third
Supplemental Declaration and to the Third Supplemental Property.

The definitions used in the Declaration are hereby expanded and
shall hereafter and in the Declaration be deemed to encompass
and refer to the Prcperty as defined in the Declaration and the
Third Supplemental Property as defined herein. For example,
"Regidential Units" shall mean the Residential Units described
in the Declaration plus the additional Residential Units
described herein. Reference to the "Property" shall mean both
the Property and the Third Supplemental Property and reference
ta the "Declaration” shall mean the Declaration as supplemented
by this Third Supplemental Declaration. All ownership and other
rights, obligations and liabilities of Owners of original
Residential Units are hereby modified as described herein.

2. Annexation of Third Supplemental Property. The Third
Supplemental Property is hereby and upon the recording of this
Third Supplemental Declaration shall be annexed into the
Property and each Residential Unit in the Third Supplemental
Property shall be subject to all of the covenants, conditions,
restrictions and easements as contained in the Declaration.

3. Effect of Expansion. Assessments by the Association
ag provided in Article XI of the Declaration, upon the recording
of this Third Supplemental Declaration, shall be divided among
the Residential Units according to the Sharing Ratios and
Formula set forth on Exhibit B attached hereto and incorporated
herein by reference (whether such Resgidential Unit is part of
the Third Supplemental Property or part_ of the original
definition of the Property} and Exhibit C to the Declaration is
hereby amended in its enktirety to read in accordance with
Exhibit B hereto. Notwithstanding any inclusion of additional
Residential Units under the Declaration, each Owner {regardless
of whether such Owner is the owner of a Residential Unit which
is part of the Third Supplemental Property oxr part of the
original definition of the Property) shall remain fully liable
with respect to his obligation for the payment of the Common
Expenses of the Association, including the expenses for any new

) 8 1A O, O O
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Common Area, costs and fees, if any. The recording of this
Third Supplemental Declaration shall not alter the amount of the
Common Expenses assessed to a Residential Unit prior to such
recording.

4. Descriptiopn of Residential Units. After thig Third
Supplemental Declaration has been filed for record in the office

of the Clerk and Recorder of Eagle County, Colorade, any
contract of sale, deed, lease, Mortgage, will or other
instrument affecting a Residential Unit shall describe it by its
Lot number, Knudson Ranch, County of Eagle, State of Colorado,
according to the plat thereof recorded November 3, 1997 in Book
742 at Page 252, and the Declaration recorded November 3, 1897
in Boock 742 at Page 253, as amended by the First Supplemental
Declaration recorded Apxril 4, 1998 at Reception No. 651731, the
Second Supplemental Declaration recorded dJuly 14, 1998 at

Reception No. T2640 and the Third Supplemental Declaration
recorded k,n<9¥Q§ﬁ 1598, at Reception No.
(A1l , in the records of the Clerk and Recoxder of

Eagle, County, Colorado (with the applicable recording
information inserted therein).

5. Reservation. Declarant hereby reserves the right for
itself to further expand the Property in the future to include
additional Residential Units and to expand the Common Area.

-6. Severability. Invalidation of any one of these
covenants or restrictions by judgment or court order shall in no
way affect any other provisions which shall remain in full force

and effect.

7. Conflicts Between Documents. In case of conflict
between the Declaration as supplemented hereby and the Articles
and the Bylaws of the Association, the Declaration as
supplemented shall control.

KNUDSON RANCH DEVELOPMENT LLC, a
Colorade limited liability company

By: SUMMIT HABITATS, INC., a
Colorado corporation, its Manager

BY:MM
Sanford M. Treat, IITI,

President
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STATE OF COLORADO }
' ss.

}
COUNTY OF EAGLE }

The foregoing instrument was acknowledged before me this

day of , 1998, by: Sanford M. Treat, III,

as President of Summit Habitats, Inc., a Coloradoc corporation as

Manager of Xnudson Ranch Development LLC, a Colorado limited
liability cowmpany.

My commission expires: 8|~ 2006
- [SEAL] 6
Sanes, &G Lboollerds
Notary Public
\\HEAR\DOCUMENTS\Clientﬂ\lia DEC-3zd.doc
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EXHIBIT A

Legal Description

Lots 8 and 20, Final Plat, Knudson Ranch, Phase 1, a
resubdivision of Knudson Ranch, according to the plat
recorded on November 3, 1997 in Book 742 at Page 252 in the
Office of the Clerk and Recorder of Eagle County, Colorado.
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EXHIBIT B

Sharing Ratics and Formula

Lot Sharing Ratio
1 One-fifteenth
B8 One-fifteenth
10 ATE ST One-fifteenth
11 38907 One-fifteenth
12 ol Gald One-fifteenth
1433 SN One-fifteenth
1635927 One-fifteenth
18 One-fifteenth
19 One-fifteenth
20 One-fifteenth
21 3 CO I & pedY T One-fifteenth
2205957 One-fifteenth
234527 S One-fifteenth
2435937k ‘ Cne-fifteenth
26 One-fifteenth

The formula for Sharing Ratios is an equal allocation among
all Residential Units.
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FOURTHE SUPPLEMENTAL <:)
DECLARATION CF '
COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS OF
KNUDSON RANCH

This Fourth Supplemental Declaration of Covenants,
Conditions, Restrictions and REasements for ¥nudson Ranch (the
»Fourth Supplemental Declaration") is made as of December 1o,
1998, by Xnudson Ranch Development LLC, a Colorade 1limited
liability company ("Declarant'].

WITNESSETH:

WHEREAS, Declarant has heretofore caused to be recorded a
Declaration of Covenants, Conditions, Restrictions and Easements
for Knudson Ranch on November 3, 1997 in Book 742 at Page 253,
as supplemented, (the "Declaration®), and a Final Plat for
Knudson Ranch, Phase 1 recorded on November 3, 1997 in Book 742

] at Page 252 (the "Plat") all as recorded in the Eagle County,
E Colorado real property records; and

—

—_— WHEREAS, in Article XV of the Declaration, Declarant
_m=O expressly reserved for itself the right to expand the Property
;:-‘a (all capitalized terms used herein shall have the meanings as
wmas % % defined in the Declaration, unless otherwise defined or modified
. o herein) by annexing and submitting additional Residential Units
=‘.2:! .and/or Common Area by one- or more duly recoxded Supplemental
Eaz' Declarations and, if necessary, Supplemental Plats; ‘ :
_— .

Egﬁ WHEREAS, Declarant wishes to submit to the Property the
_-:8.; property described in Exhibit A attached hereteo and incorporated
Egg herein by reference (hereinafter referred to as the "Fourth
e Supplemental Property")} and which consists of two {2) additional
==e'' Residential Units; and

—— O

W D

=0 WHEREAS, Declarant wishes to reserve the right for itself
Eg: to further expand the Property in the future to include

additional Residential Units and to further expand the Common
Area.

NOW, THEREFORE, Declarant hereby declares that both the
Property and the Fourth Supplemental Property shall be held,
‘sold and conveyed subject to the following covenants,
conditions, restrictions and easements and the covenants,
conditions, restrictions and easements contained in the
Declaration, which are for the purpose of protecting the value
and desirability of the Property and the Fourth Supplement/ag*_‘
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Property and which shall run with the land and be binding on all
parties and heirs, successors and assigns of parties having any
right, title, or interest in all or any part of the Property or
the Fourth Supplemental Property:

1. General . The terms and provisions contained in this
Fourth Supplemental Declaration shall be in addition and
supplemental to the terms and provisions contained in the
Declaration. All terms and provisions of the Declaration,
including all definitions, except those terms and provisions
gpecifically modified herein, shall be applicable to this Fourth
Supplemental Declaration and to the Fourth Supplemental
Property. The definitions used in the Declaration are hereby
expanded and shall hereafter and in the Declaration be deemed to
encompass and refer to the Property as defined in the
Declaration and the Fourth, Supplemental Property as defined
herein. For example, "Residential Units" shall wmwean the
Residential Units described in the Declaration plus the
additional Residential Units described herein. Reference to the
"pProperty" shall mean both the Property and the Fourth
Supplemental Property and reference to the "Declaration' shall
mean the Declaration as supplemented by this Fourth Supplemental
Declaration. 211 ownership and other rights, obligations and

‘liabilities of Owners of original Residential Units are hereby
modified as described herein.
2. anpnexation of Fourth ' Supplemental Property. The
Fourth Supplemental Property is hereby and upon the recording of’
this Fourth Supplemental Declaration shall be annexed into the
Property and each Residential Unit in the Fourth Supplemental
property shall be subject to all of the covenants, conditions,
restrictions and easements as contained in the Declaration.

3. Effect of Expansion. Assessments by the Association

as provided in Article XI of the Declaration, upon the recording
of this Fourth Supplemental Declaration, shall be divided among
the Residential Units according to the Sharing Ratios and
Pormula set forth on Exhibit B attached hereto and incorporated
herein by reference (whether such Residential Unit is part of
"tHe Fourth Supplemental Property or part of the original
definition of the Property) and Exhibit C to the Declaration is
hereby amended in its entirety to read in accordance with
Exhibit B hereto. Notwithstanding any inclusion of additional
Residential Units under the Declaration, each Owner (regardless
of whether such Owner is the owner of a Residential Unit which
is part of the Fourth Supplemental Property or part of the
original definition of the Property) shall remain fully liable
with respect to his obligation for the payment of the Common



Expenses of the Association, including the expenses for any new
Commonn Area, costs and fees, if any. The recording of this
Fourth Supplemental Declaration shall not alter the amount of
the Common Expenses assessed to a Residential Unit prior to such

recording.

4. ripti i ia its. After this Fourth
Supplemental Declaration has been filed for record in the office
of the Clerk and Recorder of Eagle County, Colorado, any
‘contract of sale,” deed, lease, Mortgage, will or other
inetrument affecting a Residential Unit shall describe it by its
Lot number, Knudson Ranch, County of Eagle, State of Colorado,
according to the plat thereof recorded November 3, 1997 in Book
742 at Page 252, and the Declaration recorded November 3, 1887
in Book 742 at Page 253, as amended by the First Supplemental
Declaration recorded April 4, 1998 at Reception No. 651731, the
Second Supplemental Declaration xrecorded July 14, 13588 at
Reception No. 662640, the Third Supplemental Declaration
recorded October 2, 1998, at. Reception No. 671507, and the
Fourth Supplemental Declaration recorded 3.2\ 9K 1998,
at Reception No. | pm (3R], in the records of the Clerk
and Recorder of Eagle, County, Colorade (with the applicable
recording information inserted therein).

5. Reservation. Declarant hereby reserves the right for
itself to Ffurther expand the Property in the future to include
additional Residential Units and to expand the Common Area.

6. Severability. Invalidation of any one of these
covenants or restrictions by judgment or court order shall in no
way affect any other provisions which shall remain in full force

and effect.

7. . Conflicts Between Documents. In case of conflict
between the Declaration as supplemented hereby and the Articles
and the Bylaws of the Association, the Declaration as

supplemented shall control.

KNUDSON RANCH DEVELOPMENT LLC, a
Colorado limited liability company

By: SUMMIT HABITATS, INC., a
Colorado cprporation, its Manager

L ssetd
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STATE OF COLORADO }
} ss.
COUNTY OF EAGLE  }

The foregoing instrument was acknowledged before me this

/0 day of Zchgmég:ﬁ , 1998, by: Sanford M. Treat, III,

as President of Summit Habitats, Inc., a Colorado corporation as

Manager of Knudson Ranch Development LLC, a Colorado limited
liability company. '

Cormmission Expires 05012000 °

My
My commission expir 121 Rawhds Rd. Edwards, CO 81632

[SEAL]

I RO AL 00 O
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EXHIBIT A

Iots 9 and 15, Final Plat, XKnudson Ranch, Phase 1, a
resubdivision of KXnudson Ranch, according to the plat
recorded on November 3, 1997 in Book 742 at Page 252 in the
' Office of the Clerk and Recorder of Eagle County, Colorado.
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EXHIBIT B

Sharing Ratios and Formula

Lok : Sharing Ratio

7 One-seventeenth
8 : . One-seventeenth
9 . - One-seventeenth
10 : One-seventeenth
11 One-seventeenth
12 . One-seventeenth
l4a One-seventeenth
15 One-seventeenth
1le Cne-aseventeenth
18 One-seventeenth
18 One-~seventeenth
20 ' One-seventeanth
21 One-seventeenth
22 ' One-seventeenth
23 . ' One-seventeenth
24 One-seventeenth

26 One-gseventeenth

The formula for Sharing Ratios is an equal allocation among
all Residential Units. )
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PIFTH HUPPLEMENTAL
DECLARATION OF
COVENANTE, COMNDITIONE, REETRICTIONS
ARD FASEMENTES OF
FNUDBON RANCH

This Fifth  Supplemental Declaration of Covenants,
Conditions, Restrictions and Easements for Xnudson Ranch (the
*Fifth Supplemental Peclaration®) is made az of dJune _7
1539, by Xnudson Ranch Development LLC, a Colorade limited
1iability company {("Declarant®}. .

¥ITNESHAETH

WHEREAS, Declaxant has heretofore caused to be recorded a
Declaration of Covenants, Conditions, Restrictiona and Easements
for Knudson Kanch on November 3, 1897 in Book 742 at Page 253,
aas sgupplemented, (the "Declaration®), and a Final Plat Efor
Knudson Ranch, Phase 1 recoxded on November 3, 1997 in Book 742
at Page 252 (the "Plat*)} all as recorded in the Eagle County,

Colorado real property records; and

WHEREAS, in Arrcicle XV of the ©Declaration, Declarant
expressly reserved for itself the right to expand the Property
(all capitalized terma used hcrein shall have the meanings as
defined in the Declaration, unless otherwipe defined or modified
herein}) by annexing and submicting additional Residential Units
and/or Common Area by one or more duly recorded Supplemental
Declaratione and, if necessary, Supplemental Plats;

WHEREAS, Declarant wishes to submit to the Property the
property deseribed in Exhibit A atrached hereto and incorperated
herein by reference (herelnafter referred to as the *"Fifth
Supplemental Property") and which consiens of one {1) additinonal
Residential Unit; and

WHEREAS, Declarant wishes to reserve the right for itmelf
to further expand the Property in the future to include
additional Residential Units and to further expand the Common

Area.

NOW, THEREFORE, Declarant hereby declares that both the
Property and the Fifth Supplemental Property shall be held, secld
and conveyed Bsubject to the following covenanta, conditions,
restrictions and easements and . the covenants, conditions,
reatrictions and easements contained in the Declaration, which
are for the purpcse of protecting the value and desirability of

the Property and the Fifth Supplemental Froperty and whicggshall
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run with the land and be binding on all parties and heirs,
pucceseors and assigns of parties having any xight, ticle, or
interest in all or any part of the Property or the Fifth

Supplemental Property:

1. General. The texms and provisions contained in this
Fifth sSupplemental Declaration shall be in addition and
supplemental to the terme and provisions contained in the
Declaration. All terms and provieions of the Declaration,
including all definitions, except those terms and provisions
epecifically modified hersin, shall be applicable to this Fifth
Supplemental Declaration and to the Fifth Supplemental Property.
The definitione used in the Declaration are hereby expanded and
shall hereafter and in the Decliaration be deemed to encompass
and refer to the Property as defined in the Declaration and the
Fifth Supplemental FProperty as defined herein. For example,
"Reaidential “Unitsr shall mean the Residential Units described
in the Declaration plus the additional Reeldential Units
described herein. Reference to the “Property* shall mean both
the Property and the Fifth Supplemental Property and reference
to the "Declaration" shall mean the Declaration as supplemented
by this Fifth Suprlemental Declaration. All ownership and other
rights, obligations and 1liabilities of Owners of original
Residential Units are hereby modified as described herein.

2. Apnexation of Fifth Supplemental Properbty. The Fifth
Supplemental Property is hereby and upon the racording of this
Fifth Supplemental Declaration shall be annexed inte the
Property and each Residential Unit in the Fifth Supplemental
Property shall be esubject to all of the covenants, conditicns,
restrictions and easements as contained in the Declaration.

3. Effect of Expansion. Assssmments by the Association
as provided in Article XI of the Declaration, upon the recording
of this Fifth Supplemental Declaration, shall be divided among
the Regidential Units according to the Sharing Ratios and
Formula set forth on Exhibit B attached hereto and incorporated
herein by reference {whether such Residential Unit is part of
the Fifth Supplemental Property or part of the original
definition of the Property) and Exhibit ¢ to the Declaration is
hereby amended in its entirety  to yread in accordance with
Exhibit B hereto. Notwithstanding any inclusion of additional
Repidential Units under the Declaration, each Owner ([regardless
of whethexr such Owner is the owner of a Reaidential Unit which
is part of the Fifth BSupplemental Property oxr part of the
original definition of the Property} shall remain fully liable
with reapect to him cbligation for the payment of the Common
Expenses of the Association, including the expenses for any new

(BRI SR LR R -
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Common Area, costs and fees, if any. The recording of this
Fifth Supplemental Declaration shall not alter the amount of the
Common ExXpsnses aasesesd to a Residential Unit prior to such

recording.
4, . After thias Fifth

Supplemental Declaration has been filed for record in the office
of the Clerk’ and Recorder of Eagle County, Colorade, any
contract of nmale, deed, lease, Mortgage, will or other
{nstyument affecting a Reasidential Unit shall describe it by itas
Lot number, Knudson Ranch, County of Eagle, State of Colorade,
aceording to the plat thereof recorded November 3, 1957 in Book
742 at Page 252, and the Declaration recorded November 3, 1337
in Book 742 at Page 253, as amended by the First Supplemental
Declaration recorded April 4, 1988 at Reception No. 651721, the
Second Supplemental Declaration xscorded July 14, 1958 at
Reception WNo. 662640, the Third Supplemental Declaration
recoxded October 2, 1898, at Reception No. 671507, the Fourth
Supplemental Declaration recorded Pecember 231, 1958, at
Reception No. 680481, and the Fifth Supplemental DPeclaration
recorded 25 19399, at Reception Ho.
“in the reccrdn of the Clark and Pscosder ot
Eagle, County, Colorade (with the applicable recording
information ineerted therein).

5, Reservation. Peclaranr hereby reserves the right fur
itself to further expand the Praoperty in the future te include
sdditional Residential Units and to expand the Common Aren.

6. Severahility. Invalidacion of any one of thene
covenants or restrictions by judgment or court ordexr shall in no
way affect any other provisions which shall remain in full force

and effect.

7. cnnﬂiQtﬂ_Bg;mn_QQmmma In vase of conflict

between the Declaration as supplemented hereby and the Articles
apnd the Bylaws of the Association, the Declaration as

supplemented shall control.

KNUDSON RANCH DEVELOPMENT LLC, a
Colorado limited iiability company

| R T LR LTI sy sore warmnes, o, o
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STATE DF COLORADO }
a8,

COUNTY OF EAGLE )

The foregoing inetrument wag acknowledgad befoce me thia
day of e} + 15939, by: Sanford M. Treat, III,

——is N
ag President of Sumnit Habitats, Ine., a Colorade corporation as

Manager of Xnudeon Ranch Devealopment LLC, & Colorado limited
liability company.

My commisaion expig

[SEAL]

L Clvant s\ Treat ) KinudRanthy SUPRLXY,

0 L 0 0 0 )

Saf SR II.MMD E.MANK BN Tugla CD
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EXHIBIT A
legal Description

Lot 13, Final Plat, Knudeon Ranch, Phase 1, a resubdivision
of Kaudaon Ranch, according to the plat rxecorded on
November 3, 1957 in Book 742 at Page 252 in the Office of
the Clerk and Recorder of Eagle County, Colorado.
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EXHIBIT B

Sharing Ratios and Formula

Lot Sharing Ratip

7 One~elighteenth
8 Oneseighteenth
9 One-eighteenth
] Cne-elighteaenth
11 One-~aighteenth
12 One-eightesnth
13 One-eighteenth
14 Cne-elghteenth
5 CRE- IR dd it R
18 One-eighteenth
18 Cne-eighteenth
i1r Cnae - o St aasrar, Ve
20 one-eighteenth
21 One-eighteenth
22 One-alghtesnth
23 One-eighteenth
24 Cne-eighteenth
26 One-eighteenth

.

all Residential Unitse.

The formula for Sharing Ratios is an equal allocation among
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BIXTE SUPPLEMRNTAL
DECLARATION OF
COVENANTH, CONDITIONS, RESTRICIIONS
AND EASEKENTS OF
XKUDSON RANCH

This gixth  Supplemental Declaration of Covenants,
Conéitions, Restrictions and EBasemente for Knndson Ranch (the
vSixth Supplemental Declaration") ia ‘made zas of July _ D .,
1595, by Knudson Ranch Development LLC, a Colorade limited
liability company ("Declarant”).

WITNESSETH:

WHEREAS, Declarant has heretofore caused to be recorded a
Dec_aration of Covenants, Conditions, Restrictions and Bagements
for Knudson Ranch on November 3, 1897 in Book 742 at Page 253,
as supplemented, (the ‘"Declaration"}, and a PFinal Plat for
¥nudeon Ranch, Phase 1 recorded on November 3, 1537 in HBook 742
at Page 252 {the "Plat") all ae recorded in the Eagle County,
Colorado real property records; and

WHEREAS, in Article XV of the Declaration, Declarant
expresely reserved for itself the right to expand the Property
(all capitalized terms used herein shall have the meanings ase
defined in the Declaration, unless otherwize defined or modified
herein) by annexing and submitting additional Regidential Units
and/or Common Arsa by one or wore duly recorded Bupplemental
peclarations and, if nedeasary, Bupplemental Plats; .

 WHEREAS, Declarant wishea to submit to the Property the
property described in Exhibit A attached hereto and incorpeorated
herein by reference (hereinafter referred to as the *Bixth
 Supplemental Property") and which consists of one (1) additional
Regidential Unit; and

WHEREAS, Declarant wishes to reserve the right for itself
to further expand the Property in the future to dnclude
additional Residential Units and to further expand the Common
Area.

NOW, THEREFCRE, Declarant hereby declares that both the
Property and the Sixth Supplemental Property shall be held, sold
and conveyed subject to the following covenants, conditionsa,
restrictions and easements and the - covenants, conditiona,
restrictions and easements contained in the Declaration, which
are for the purpose of protecting the value and deairability of

Y ACEHY




the Eroperty and the Sixth Supplemental property and whivh shall
run with the land and be binding on all parties and heirs,
puccessors and asgigns of parties having any right, title, or
interest 4in all oX any part of the Property OF the B8ixth

suppl ement al Property:

1. Geperal. The texms and provipions contained in this
sixth supplemental peclaration shall pe in additiocn and
supplemental O the terms and provislons contained in the
peclaration. 21l terms and provigions of the Declarationm,
including all gefinitions, except those bCerms and proviaions
gpecifically modified herein, ghall be applicable to this Sixth
supplemental peclaration and to the Sixth Supplemental Property.
The definitiona used in the pDeclaration are hereby expanded and
ghall hersafter and in the peclaration he deemed to encompaBs
and refer to the troperty as defined in the peclaration and the
Sixtn Supplemental Property as defined herein. For example,
rRepicential Units?’ shall mean the Repidential Units described
in the Declaration plus the adaitional Remidentisl Units
described herein. Reference to the »property" ghall mean both
the Froperty and the Sixth Supplemental property and rofexence
vo -he "Declaration® shall mean the peclaration ag pupplemented
by this Sixth Supplemental Declaration. All ownership and other
rights, chligations and liabilities of Ownexrs of original
Regidential Unite are hereby modified as described herein.

2. mmuunmh_ﬂmlﬁmﬁnw . The sixth
co

Supplemental property is hexreby and upon the recording of this
Bixth Supplemental pDeclaration shall Dbe annexed into the
property and each residential Unit in the Sixth supplemental
Property ghall be subject to all of the covenants, conditiong,

regtriccions and easements as contained in the Declaration.

3. Wﬂn Aspessments by the Apsociation
as provided in Article XI of the Peclaration, upon the recording
of this Sixth gupplemental peclaration, ghall he djvided among
the Reeidential Units according to the Sharing Ratios and
rFormula set forth on Exhibit B attached hexeto and incorporated
herein by reference (whethexr such Repidential Unit is paxt of
the Sixth supplemental Property oOT part of the original
definition of the property) and gxhibit C to the paclaracion is
hereby awended in ite entirety to read in accordance with
Exhibit B hexeto. Notwithatanding any inciueion of additional
Residential Units under the DPeclaration, each Owner (regardless
of whether such Owner ig the owner of a Repidential Unit which
is part of the gixth Bupplemental property or part of the
original dafinition of the property} shall remain fully liable



of

wit: respect to his obligation for the payment of the Common
Expenses of the Association, including the expenses for any new
Common Area, costs and feea, if any. The recording of thins
Sixth Supplemental Declaration shall not alter the amount of the
Common Expenses asmessed to a Residential Unit prior to such

recerding.

4, Degeription of Residential Uaites. After this Sixth

Supplemental Declaration has been filed for record in the office
of the Clerk and Recorder of Eagle County, Colorado, any
contract of sale, deed, lease, Mortgage, will or other
inatrument affecting a Residential Unit shall deameribe it by its
Lot number, Knudeon Ranch, County of Bagle, State of Colorado,
according to the plat thereof recorded November 3, 1997 in Boek
742 at Page 252, and the Declaration recorded November 3, 1997
in Hook 742 at Page 253, as amended by the Firat Supplemental
Declaration recorded April 4, 1998 at Reception No. 651731, the
Second Supplemental Declaration recorded July 14, 1998 at
Reception No. 662640, the Third Supplemental Declaration
recorded October 2, 1998, at Reception No. 671507, the Fourth
Supplemental Declaration recorded December 21, 19398, at
Reception No. 680681, the Fifth Supplemental Declaration
recorded W‘S, 1939, at Reception No.
o945 , and the , Sixth Supplemental Declaration

recorded p : ) 1959, at Reception No.

, '"in the recdrds of the Clerk and Recorder of
Eagle, County, Colorado (with the applicable recording
information inperted therein).

5. Remervation. Declarant hereby reaerves the right for
itaelf to further expand the Property in the future to include
addicional Residential Units and to expand the Common Area.

6. Severability. Invalidation of any one of these
covenents by restrictions by judgment or court order shall in no
way affect any other provisions which shall remain in full force

and effect.

7. i | . In case of conflict
between the Deslaration as supplemented hereby and the Articles

H 10 B B 1
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and the Bylaws of the Asgociation, the Declaration asg
supplemented shall control,

 RNUDSON RANCH DEVELOPMENT LLC, a
Colorado limited liability company

By: SUMMIT HABITATS, INC., &
Colorado corporation, itg_jﬁ_?nager

BYi-h p / 7
‘ sanford M. Treat,
President

STATE OF COLORADO }
’ 88.

COUNTY OF EAGLE }

The foregoing instrument was acknowledged before me this
20 day of L%‘{E , 1989, by: Sanford M. Treat, I1I,
ag Freaident of 8 t Habitats, Inc., a Colorade corporation as

Managey of Xnoudson Ranch Development LLC, & Colorada limited
liability company.

My commission expires:

[SEAL] N ETARN

K1 \cllanhn\nmt\mdmh\m J



EXHIBIT A
Legal Descyiption

Lot 17, Final Plat, KXnudson Ranch, thase 1, a resubdivision
of Knudson Ranch, according to the plat recorded om
November 3, 1987 in Book 742 at Page 252 in the Office of
the Clerk and Recorder of Eagle County, Colorado.




EXHIBIT B

Sharing Ratios and Formula

Lot | Sharing Ratio

7 One-nineteenth
B One-nineteenth
9 One-nineteenth
10 Cne-nineteenth
11 one-nineteenth
12 oOne-nineteenth
13 One-nineteenth
14 ) one-nineteenth
15 one-nineteenth
18 One-nineteenth
17 One-nineteenth
is X one-nineteenth
19 . One-nineteenth
20 _One-nineteenth
21 One-nineteenth
22 One-nineteenth
23 One-nineteenth
24 One-ninetaenth
26 " one-nineteenth

The formula for Sharing Ratios is an equal allocation among'
all Residential Units.
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SEVENTH SUPPLEMENTAT
DECLARATION OF
COVENANTE, CONDITIONY, RESTRICTIONS

AND EASEMENTS OF :
KNUDSON RANCH |

This Seventh  Supplemental Declaration of Covenants,
Conditions, Restrictions and Easements fcr Knudson Fanch I(the
"Seventh Supplemental Declaration®} 3is uade as of November
/0, 1999, by Xnudson Ranch Development LLC, a Colorado
limited liability CDH‘IP-BIIY (“DaclarantN) . )

WITNESSETH:

WHERERS, Declarant has heretofore caused to be recorded a
Declasxation of Covenants, Conditions, Restrictions and Easements
fsr Koudson Ranch on November 3, 1997 in Book 742 at Page 253,
as supplewmented, (the #"Declaration"), and a Final Plat for
Knudson Ranch, Phase 1 yecorded on November 3, 19%7 in Pook 742

at Page 252 (the "Plat%) all as recorded in the Eagls County,
Colorado real property records; and

WHEREAS, din Article XV of the Declaration, Declarant
expresaly res:.ved for itpelf the right to expand the Property
{all capitalizod terms used herein shall have the meanings aw
defined in the Peclaration, unlese otherwige defined or modified
herein) by annexing and zubmitting additional Residential Units
and/or Common Area by one or more duly recorded Supplemental
Declarations and, if necegssary, Supplemental Plats;

WHEREAS, Declarant wishes to submit to the Property the
property described in Exhibit A attached hereto and incorporated
herein by zeference {hereinafter referred to as the "Seventh

Supplemental Preperty®) and which consists of one (1) additional
Residential Unik; and

WHEREAS, Declarant wishes to reserve the xight fFfor itself
to further expand the Propercy in the future to include

additional Residential Units and to further expand the Common
Area.

NOW, THEREFDRE, Declarant hereby declarzs that both the
Property and the Seventh Supplemental Property shall be held,
sold and conveysd subject to the Ffollowing covenants,
conditio..s, restrictions and easements and the covenants,
condiktione, regtrictlons and easements contained in  the
Declaraticn, which are for the purpose of protecting the value

£
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and desirability of the Property ard the Seventh Supplemental
Property and which shall run with the land and be binding on all
parties end heirs, successors and assigne of parties having any
vight, title, or intersst in all or any part of the Property ox
the Seventh Supplemental Property:

1. General. The terms and provisions contained in this
Seventh Supplemental Declaration shall be in addition and
supplemental to the terms and provieions contained in the
Declaration. All terms and provirions of the Declaration,
including all definitions, except those terms and provieions
specifically modified herein, shall be applicable to this
Seventh Supplemental Declaration and to the Seventh Supplemental
Property. The definitions used.in the Declaration are hereby
expanded and shall hereafter and in the Declaration be deemed to
encompass and refer to the Property as defined in the
Declaration and the Seventh BSupplemental Property as defined
herein. For example, T"Residential Units¥ shall mean the
Residential Units deseribed in the Declaration pius the
additional Residential Units described herein, Reference to the
vproperty® shall mean both the Property and the Seventh
Supplemental Property and reference to the *Declaration' shall
mean the Declaration as supplemented by this Seventh
Supplemental Declaratiom. All ownership and other rightsa,
obligations and 1liabilities of Owners of original Residential
Units are hereby modified as described herein.

2. i 33 ) D ' Tha
Seventh Supplemental Property is hereby and upon the recording
of this Seventh Supplemental Declaration shall be annexed into
the Property and each Residential Unit din the Seventh
Supplemental Property shall be subject to all of the covenants,
conditiona, restrictions and easementes ao contained in the
Declaration.

3. Effect of Expapsion. PEssessments by the Association
as provided in Article XI of ths Declaration, upon the recording
of this Seventh Supplemental Deciaration, ghall be divided amcng
the Residential Units according to the Sharing Ratipe and
Formula set forth on Exhibit B attached hereto and incorporated
herein by reference (whether such Residential Unit is part of
the Seventh Supplemental Property or part of the originsl
definition of the Property) and Exhibit C to the Declaration is
hereby amended in its entirety to read in accordance with
Erhibit B hereto. Notwithstandine any inclusion of additional
Residential Units under the Daclaration, each Owner (regardless
of whether such Owner is the owner of a Residential Unit which

L



is part of the Seventh Supplemental Property or part of the
original definiticn of the Property) shall remain fully liable
with resgpect to his obligation fox the payment of the Common
Expenses of the Association, including the expenses for any new
Common Area, costs and feesm, if amy. The recording of this
Seventh Supplemental Declaration shall nct alter the awmount of
the Common Expenses assessed to a Residential Unit prior te suck
recording.

4, Description of Remideptial Units. After this Seventh

Supplemental Pzclaration has been f£iled for record in the office
of the Clexk and Recoxrder of Eagle County, Colorado, any
contract of sale, deed, lease, Mortgage, will or other
instrument affecting a Residential Unit shall describe it hy ite
Lot number, Knudsen Ranch, County of Eagle, State of Colorado,
according to the plat tlereof recorded November 3, 1997 in BHook
742 at Page 252, and the Declaration recorxded November 3, 1997
in Book 742 at Page 2853, as amended by the First Supplemental
Declaration recorded April 4, 1998 at Reception No. 651731, the
Second Supplemental Declaration recorded July 14, 1898 at
Reception No. 662640, the Third Supplemental Declaration
recorded October 2, 1998, at Reception No. 671507, the Fourth
Supplemental Declaration recorded Decembex 21, igss, at
Reception No. 680881, the Pifth Supplemental Declaration
recorded Juna 25, 1859, at Reception No. 700995, the Sixth
Supplemental Declaration recorded July 28, 1999, at Reception
Ne. 703605, and the Seventh Supplemental Declaration recorded
1899, at Recepticn No. , in
the records of the Clerk and Recorder of Eagle, County, Colorado
(with the applicable recording information inserted thexein}.

5. Reservation. Declarant hereby reserves the right for
itgelf to further expand the Property in the future bto include
additional Residential Units and to expand the Common Area.

5. Beverabjlity. Invalidation of any one of these
covenants or restrictions by judgment or court oxder shall in no
way affect any other provisions which shall remain in full Force

and effect.

7. Qanliatﬂ_ﬂsxﬂﬁgn_nggnmaﬁta. In case of conflict

between the Declaration as supplemented hereby and the Articles
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and the Bylaws of the RAsgsociation, the Declaration as
supplemented shall control.

KNUDSON RANCH DEVELOPMENT LLC, a
Colorade limited liability company

By: BUMMIT HABITATS, INC., a
Colerado corporation, its Manager

i
By: ‘5’% %t M
" Sanférd M., Treal, III,

President

STATE OF COLORADO }
} =a.

COUNTY OF EAGLE }

The foregoipg instrument wae acknowledged before me this
7] day of _Aél_zv . 1999, by: sanford M. Treat, IIT,
as President of Summit Habitata, Inc,, a Colorado corporation as
Managex of Xnudson Ranch Development LLC, a Colorado limited
liability compapy
)

en: 5~/ 7000
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BXHIBIT A
Legal Description

Lot 25, Final Plat, Knudson Ranch, Phase 1, a resubdivision
of Knudson Ranch, according to the piat recorded on
November 3, 1997 ip Book 742 at Page 252 in the Office of
the Clerk and Recorder of Eagle County, Colorado.

L
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EXHIBIT B

Bharing Ratios and Formula

Lot Sharing Ratio
. 7 Cne~twentieth
B . One-twenktieth
3 One-twenkisth
10 . One-twentieth
11 One-twentieth
1z One-twentieth
13 - One-twentieth
14 One-twentieth
15 Cne-twentieth
1s Cne-twentieth
17 One-twentieth
18 One-twentieth
19 One-twentieth
20 One-twentieth
21 One-twentieth
22 One-twentieth
23 One-twentieth
24 One-twentieth
25 ! ) One-twentieth
26 ' One-twentieth

The formula for Sharing Ratios is an egual allocation among
all Regidential Units.

R
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E1GHTH SUPPLEMENTAL
DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS OF
KNUDSUN RANCH

‘fhis Bighth Supplemental Declaration of Covenmis. Conditions, Restrictions and
Easements for Knudson Ranch (the "Eighth Supplem-ntal Declaration”) is made as of May 30,
2000, by Knudson Ranch Development LLC. a Colorado limited liability company .
("Declaranmt™).

WITNESSETHL

WHEREAS, Declarani has heretofore causcd to be recorded a Declaration of Covenants,
Conditions, Restrictions and Easements for Knudson Ranch on November 3, 1997 in Book 742
al Page 233, as supplemented, (the "Declaration™), and a Final Plat for Knudson Roanely, Phase 2,
as deseribed on Exhibit *A" attached hereto, {the "Plat"} all as recorded in the Engle County,
Colorado real property records; and

WIIEREAS, in Article XV of the Declaration, Declarant expressly reserved for itsclf the
right to expand the Property (all capitalized terms used herein shall have the meanings as defincd
in the Declaralion. unless otherwise defined or modified herein) by aunexing and submitting
additional Residential Units and/or Commeon Area by onc or more duly recorded Supplemental
Declarations and, if necessary, Supplemental Plats; : '

WHEREAS, Declarant wishes to submit 1o the Property the property deseribed in Exhibit
A attached herclo and incorperated hercin by refcrence (hereinafter referred to as the “Eighth
Suppicmental Praperty") and which consists ol onc (1) additional Residential Unit; and

WHEREAS, Declarant wishes to reserve the right Jor itself to farther expand the Property
in the future to include additional Residential Units and lo further expand the Comimon Area.

NOW, THEREFORE, Declarant herchy declares that both the Froperty and the Eighth
Supplemental Property shall be held, sold and conveyed subject lo the following covenants,
conditions, restrictions and easements and the covenants, conditions, restrictions and casements
conlained in the Declaration, which are for the purpose of protecting the value and desirability of
the Property and the Eighth Supplemental Properly und which shall run with the land and be
binding on all partics and heirs, successors and assigns of partics having any night, litle, or
interest in al} or any part of the Praperty or the Eighth Supplemental Property:

1. General. The terms and provisions contained in this Eighth Supplemental Declaration
shall be in addition and supplemental fu the terms and provisions confained in the Declaration.
All terms and provisions of tho Declaration, including all definitions, except those terms and
provisions specifically madified hercin, shall be applicable 1o this Eighth Supplemental
Declaration and fo the Eighth Supplememal Property.  The definitions used in the Decluration
arc herehy expanded and shill hereafler and in the Declarntion be deemed 1o cicompass and

-~
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refer 1o the Property as defined in the Declaration and the Eighth Supplemental Properly as
defined herein. For example, "Residential Units" shall mean the Residential Units deseribed in
the Declaration plus the additional Residential Units described hercin,  Reference to the
"Property” shall mean both the Property and the Eighth Supplemental Propenty and reference to
the "Declaration” shall mean the Declaration as supplemented by this Eighth Supplzmenlal
Declaration. All ownership and other rights, obligations and liabilitics of Owners of originil
Residential Units are hereby moedified as described herein.

2. Anpexation of Cighth Supplementa) Property. The Fighth Supplemental Property is
hereby and upon the recording of this Eighth Supplemental Declaration shall be annexed into the
Property and each Residential Unit in the Eighth Supplemental Property shall be subject to ail of
the covenanis., conditions, restrictions and casements as contained in the Declaration,

3. Effeclol Expansioa. Assessimenis by the Association as provided in Adicte X1 of the
Declaration. upon the recording of this Eighth Supplemental Declaration, shall be divided among
{he Residential Units according to the Sharing Raties and Formula sct forth on Exhibit B
attached hereto and incorperated herein by reference (whether such Residential Unit is part of the
Eighth Supplemental Property or v -1 of the eriginal definition of the Property) and Exhibit Cto
the Declaration is herehy amend.  in its entirety 1o read in accondance with Exhibit B hercio,
Notwithstanding any inclusion »f additional Residential Units under the Declaration, cach Owner
{regardless of whether such Owner is the owner of a Residential Unit which is part f the Eighth
Supplemental Properly or part of the original definition of the Property) shall remain fully liable
with respect to his obligation for the payment of the Commeon Expenses of the Assaciation,
including the expenses for any new Common Area, costs and fees, if any. The recording of this
Eighth Supplemental Declaration shall not alter the amount of the Common Expenses assessed 1o
a Residential Unit prior to such recording.

4. Description of Residentinl Units. ARer this Eighth Supplomental Declaration has
been filed for record in the office of the Clerk and Recorder of Eagle County, Colorado, any
contract of sate. deed, lease, Mortgage, will or other instrument affecting a Residential Unit shall
deseribe it by its Lot number, Knudson Ranch, County of Eagle, State of Colorado, according to
the plat of Phasc 1 recorded November 3, 1997 in Book 742 at Page 252, or the plat of Phasc 2
recorded . 2000 at Reception No. . {with Ihe recording
information for this instrument inserted therein), and the Declaration recorded November 3] 1997
in Book 742 at Page 233, as amended by the First Supplemental Declaration recorded April 4,
1998 at Reception No, 651731, the Second Supplemental Declaration reccrded July 14, 1998 at
Reception No. 662640, the Third Supplemental Leclaration recorded October 2, 1998, at
Reccption No. 671507, the Fourth Supplemental Declaration recorded December 21, 1998, at
Reception No. 680681, the Fitth Supplemental Declaration recorded June 25, {999, at Reception
No. 700995, the Sixth Supplemental Declaration recorded July 28. 1999, at Reception No.
703605, the Seventh Supplemental Declaration recorded November 29. 1999, at Reception No.
715797, and the Eighth Supplemental Declaration recorded 2000, at
Reception No. . in the records of the Clerk and Recorder of Eagle. County, .
Colorado (with the applicable recording information inserted therein).

ate

5. Rcservation. Declarant hereby roserves the right for itsell to further expand the

CheM. e



Property in the future to include addilional Residential Units and to expand the Common Arca.

6. Scverbility, Invalidation of any one of these covenants or restrictions by judgment
or count order shall in no way affecl auy other provisions which shall remain in full force and

cffect.

7. Confligts Between Documgunts. In case of conflict between the Declaration as
supplemented hereby and the Articles and the Bylaws of the Association, the Declaration as
supplemented shall control.

KNUDSON RANCH DEVELOPMENT LLC, a
Colorado limited liability company

By: SUMMIT HABITATS, INC.,a
Colgrado corporation, ifs Manager u
By:,é/' /Zf-‘g %/Z?é

Sanférd M. Treat, 111,
President

STATE OF COLORADO }
58,
COUNTY OF EAGLE }

The foregoing instrument was acknowledged before me this 3o day of
gg!g , 2000, by: Sanford M. Treat, i, as President of Summit Habilats, Inc., a
Calofado corporation as Manager of Knudson Ranch Development LLC, a Colorado limited

liability company.

My commissigReapires: S5/~ Rodd/

Nolary PEH‘EIic
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EXHIBIT A

Legal Descrintl

Lot 4, Final Plat, Knudson Ranch, Phase 2, 4 resu division of Tract A, Knudson Ranch,

Phase 1, according lo the plat recorded on “D12C . 2000 at Reception No.

T AL in the Office of the Clerk and Recorder of Eagle County, Colorado.
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EXHIBIT B

Shanng Ratips and Formula
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14
15
16
17
18
19
20
2]
22
23
24
25
26

The formula for Sharing Ratios is an equal allocation among all Residential Units.
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Sharing Ra

One-twenty-lirst
One~tweniyv-first
One-twenty-first
One-twenly-first
Que-twenty-first
One-twenty-Grst
Ong-twenty-{irst
One-tweniy-lirst
One-twenty-first
One-twenty-first
One-twenty-lirst
One-twenty-first
One-twenty-first
One-{wenty-first
One-twerdy-first
Onc-lwenly-firs{
One-twenty-first
One-twenty-first
One-bwenty-{irst
One-twenty-[irst
Che-twenly-first

CFes
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NINTH SUPPLEMENTAL
DECLARATION OF -
COVENANTS, CONDITIONS, RESTRICTION
AND EASEMENTS OF
KNUDSON RANCH

This Ninth Supplemental Déciaration of Covenants, Conditions, Resirictions and
Easements for Knudson Ranch (the "Ninth Supplemental Declaration") is made as of August

=, 2000, by Knudson Ranch Development LLC, a Colorado limited liability company
("Declarant"). ‘

WITNESSETH:

WHEREAS, Declarant has heretofore caused to be recorded a Declaration of Covenants, -
Conditions, Restrictions and Easements for Knudson Ranch on November 3, 1997 in Book 742
at Page 253, as supplemented, (the "Declaration”), and a Final Plat for Knudson Ranch, Phase 2,
a resubdivision of Tract A, Knudson Ranch, Phase 1, according to the plat recorded on May 30,

2000 at Reception No. 730920, (the "Plat") all as recorded in the Bagle County, Colorado real
property records; and

WHEREAS, in Article XV of the Declaration, Declarant expressly reserved for itself the
right to expand the Property (all capitalized terms used herein shall have the meanings as defined
in the Declaration, unless otherwise defined or modified herein) by annexing and submitfing
additional Residential Units and/or Common Area by one or more duly recorded Supplemental
Declarations and, if necessary, Supplemental Plats;

WHEREAS, Declarant wishes to submit to the Property the property described in Exhibit
A attached hereto and incorporated herein by reference (hereinafter referred to as the "Ninth
Supplemental Property") and which consists of two (2) additional Residential Units; and

WHEREAS, Declarant wishes fo reserve the right for itself to further expand the Property
in the future to include additional Residential Units and to further expand the Common Area.

NOW, THEREFORE, Declarant hereby declares that both the Property and the Ninth
Supplemental Property shall be held, sold and conveyed subject to the following covenants,
conditions, restrictions and easements and the covenants, conditions, restrictions and easements
contained in the Declaration, which are for the purpose of protecting the value and desirability of
the Property and the Ninth Supplemental Property and which shall run with the land and be
binding on all parties and heirs, successors and assigns of parties having any right, title, or
interest in all or any part of the Property or the Ninth Supplemental Property:

1. General. The terms and provisions contained in this Ninth Supplemental Declaration
shall be in addition and supplemental to the terms and provisions contained in the Declaration.
All terms and provisions of the Declaration, including all definitions, except those terms and
provisions specifically modified herein, shall be applicable to this Ninth Supplemental
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Declaration and to the Ninth Supplemental Property. The definitions used in the Declaration are

hereby expanded and shall hereafter and in the Declaration be deemed to encompass and refer to
the Property as defined in the Declaration and the Ninth Supplemental Property as defined
herein. For example, "Residential Units" shall mean the Residential Units described in the
Declaration plus the additional Residential Units described herein. Reference to the "Property"
shall mean both the Property and the Ninth Supplemental Property and reference to the
"Declaration” shall mean the Declaration as supplemented by this Ninth Supplemental
Declaration. All ownership and other rights, obligations and liabilities of Owners of original
Residential Units are hereby modified as described herein.

2. AMWMDMMSMMMy The Ninth Supplemental Property is

. hereby and upon the recording of this Ninth Supplemental Declaration shall be annexed into the

Property and each Residential Unit in the Ninth Supplemental Property shall be subject to all of
the covenants, conditions, restrictions and easements as contained in the Declaration..

3. Effect of Expangion. Assessments by the Association as provided in Article XI of the
Declaration, upon the recording of this Ninth Supplemental Declaration, shall be divided among
the Residential Units according to the Sharing Ratios and Formula set forth on Exhibit B
attached hereto and incorporated herein by reference (whether such Residential Unit is part of the
Ninth Supplemental Property or part of the original definition of the Property) and Exhibit C to
the Declaration is hereby amended in its entirety to read in accordance with Exhibit B hereto.
Notwithstanding any inclusion of additional Residential Units under the Declaration, each Owner

 (regardless of whether such Owner is the owner of a Residential Unit which is part of the Ninth

Supplemental Property or part of the criginal definition of the Property) shall remain fully liable
with respect to his obligation for the payment of the Common Expenses of the Association,
including the expenses for any new Common Area, costs and fees, if any. The recording of this
Ninth Supplemental Declaration shall not alter the amount of the Cornmon Expenses assessed to
a Residential Unit prior to such recording,

4, Demmmmdmﬁmﬂnm After this Ninth Supplemental Declaration has been
filed for record in the office of the Clerk and Recorder of Eagle County, Colorado, any contract
of sale, deed, lease, Mortgage, will or other instrument affecting a Residential Unit shall describe
it by jts Lot number, Knudson Ranch, County of Eagle, State of Colorado, according to the plat
of Phase 1 recorded November 3, 1997 in Book 742 at Page 252, or the plat of Phase 2 recorded
May 30, 2000 at Reception No. 730920, and the Declaration recorded November 3, 1997 in
Book 742 at Page 253, as amended by the First Supplemental Declaration recorded April 4, 1998
at Reception No. 651731, the Second Supplemental Declaration recorded July 14, 1998 at
Reception No. 662640, the Third Supplemental Declaration recorded October 2, 1998, at
Reception No. 671507, the Fourth Supplemental Declaration recorded December 21, 1998, at
Reception No. 680681, the Fifth Supplemental Declaration recorded June 25, 1999, at Reception
No. 700995, the Sixth Supplemental Declaration recorded July 28, 1999, at Reception No.
703605, the Seventh Supplemental Declaration recorded November 29, 1999, at Reception No.
715797, the Eighth Supplemental Declaration recorded May 30, 2000, at Reception No. 730921,

~ and the Ninth Supplemental Declaration recorded 2000, at Reception No.

, in the records of the Clerk and Recorder of Eagle, County, Colorado (with
the applicable recording information inserted therein).




5. Reservation. Declarant hereby reserves the right for itself to further expand the
Property in the fiiture to include additional Residential Units and to expand the Common Area,

6. Severabilify. Invalidation of any one of these covenants or restrictions by judgment
or court order shall in no way affect any other provisions which shall remain in full force and
effect.

7. Conflicts Between Docnments. In case of conflict between the Declaration as

supplemented hereby and the Articles and the Bylaws of the Association, the Declaration as
supplemented shall control.

KNUDSON RANCH DEVELOPMENT LLC, a
Colorado limited liability company

By: SUMMIT HABITATS,INC.,a
Colorado corporation, its Manager

By:

Sanfgfd M. Treat,
President

STATE OF COLORADO }
} ss.
COUNTY OF EAGLE }

- The foregoing instrument was aclmowledgéd before me this 7 day of
@'ﬁdt » 2000, by: Sanford M. Treat, I, as President of Summit Habitats, Inc,, a
Colofado corporation as Manager of Knudson Ranch Development LLC, a Colorado limited

hability company.

My commission expires:

- ‘:..-o...

iy * o, 'I%
.'eOTAF? ;_'._.

s

4

’
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[SEAL)

.'QC.'..
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EXHIBIT A
Lesal Doscrint

Lots 1 and 2, Final Plat, Knudson Ranch, Phase 2, a resubdivision of Tract A, Knudson
Ranch, Phase 1, according to the plat recorded on May 30, 2000 at Reception No. 730920
in the Office of the Clerk and Recorder of Bagle County, Colorado.

I M R RO O A 00

7364%9 88/10/2009 01:5 5 Sara Fisher
40?5R25MDBBBNBBBE:|§].CO




EXHIBIT B

Sharing Ratios and Formula’

Lot Sharing Ratio

i One-twenty-third
2 One-twenty-third
4 One-twenty-third
7 One-twenty-third
8 One-twenty-third
g One-twenty-third
10 One-twenty-third
11 One-twenty-third
12 ' One-twenty-third
13 One-twenty-third
14 One-twenty-third
15 One-twenty-third
16 One-twenty-third
17 One-twenty-third
18 ' One-twenty-third
19 One-twenty-third
20 . One-twenty-third
21 One-twenty-third
22 One-twenty-third
23 . One-twenty-third
24 One-twenty-third
25 One-twenty-third
26 One-twenty-third

The formula for Sharing Ratios is an equal allocation among all Residential Units.
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TENTH SUPPLEMENTAL
DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS OF
KNUDSON RANCH

. This Tenth Supplemental Declaration of Covenants, Conditions, Restrictions and
Easements for Knudson Ranch (the "Tenth Supplemental Declaration") is made as of January
{0, 2001, by Knudson Ranch Development LLC, a Colorado limited liability company

~ ("Declarant”). -

WITNESSETH:

WHEREAS, Declarani has heretofore caused to be recorded a Declaration of Covenants,
Conditions, Restrictions and Easements for Knudson Ranch on November 3, 1997 in Book 742
at Page 253, as supplemented, (the "Declaration”), and a Final Plat for Knudson Ranch, Phase 2,
a resubdivision of Tract A, Knudson Ranch, Phase 1, according to the plat recorded on May 30,

- 2000 at Reception No. 730920, (the "Plat") all as recorded in the Eagle County, Colorado real

property records; and

WHEREAS, in Article XV of the Declaration, Declarant expressly reserved for itself the
right to expand the Property (all capitalized terms used herein shall have the meanings as defined
in the Declaration, unless otherwise defined or modified herein) by annexing and submitting
additional Residential Units and/or Common Area by one or more duly recorded Supplemental
Declarations and, if necessary, Supplemental Plats;

WHEREAS, Declarant wishes to submit to the Property the property described in Exhibit
A attached hereto and incorporated herein by reference (hereinafter referred to as the "Tenth
Supplemental Property") and which consists of three (3) additional Residential Units; and

WHEREAS, Declarant wishes to reserve the right for itself to further expand the Property
in the future to include additional Residential Units and to further expand the Common Area. .

NOW, THEREFORE, Declarant hereby declares that both the Property and the Tenth
Supplemental Property shall be held, sold and conveyed subject to the following covenants,
conditions, restrictions and easements and the covenants, conditions, restrictions and easements
contained in the Declaration, which are for the purpose of protecting the value and desirability of
the Property and the Tenth Supplemental Property and which shall run with the land and be
binding on all parties and heirs, successors and assigns of parties having any right, title, or
interest in all or any part of the Property or the Tenth Supplemental Property:

1. General. The terms and provisions contained in this Tenth Supplemental Declaration
shall be in addition and supplemental to the terms and provisions contained in the Declaration.
All terms and provisions of the Declaration, including all definitions, except those terms and
provisions specifically modified herein, shall be applicable to this Tenth Supplemental

‘S};as-
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Declaration and to the Tenth Suppiementai Property. The definitions used in the Declaration are
hereby expanded and shall hereafter and in the Declaration be deemed to encompass and refer to
the Property as defined in the Declaration and the Tenth Supplemental Property as defined
herein. For example, "Residential Units" shall mean the Residential ‘Units described in the
Declaration plus the additional Residential Units described herein. Reference to the "Property”
shall mean both the Property and the Tenth Supplemental Property and reference to the
"Declaration” shall mean the Declaration as supplemented by this Tenth Supplemental
Declaration. All ownership and other rights, obligations and liabilities of Owners of original
Residential Unifs are hereby modified as described herein.

2. Annexatxon of Tenth Supplemental Property. The Tenth Supplemental Property is

hereby and upon the recording of this Tenth Supplemental Declaration shall be annexed into the
Property and each Residential Unit in the Tenth Supplemental Property shall be subject to all of
- the covenants, conditions, restrictions and easements as contained in the Declaration.

3. Effect of Expansion. Assessments by the Association as provided in Article XI of the
Declaration, upon the recording of this Tenth Supplemental Declaration, shall be divided among
the Residential Units according to the Sharing Ratios and Formula set forth on Exhibit B
attached hereto and incorporated herein by reference (whether such Residential Unit is part of the
Tenth Supplemental Property or part of the original definition of the Property) and Exhibit C to
the Declaration is hereby amended in its entirety to read in accordance with Exhibit B hereto.
Notwithstanding any inclusion of additional Residential Units under the Declaratmn,'each Owner
(regardless of whether such Owner is the owner of a Residential Unit which is part of the Tenth
Supplemental Property or part of the original definition of the Property) shall remain fully liable
with respect to his obligation for the payment of the Common Expenses of the Association,
including the expenses for any new Common Area, costs and fees, if any. The recording of this
Tenth Supplemental Declaration shall not alter the amount of the Common Expenses assesscd to
a Residential Unit prior to such recording.

: 4. Description of Residential Units. After this Tenth Supplemental Declaration has been
filed for record in the office of the Clerk and Recorder of Eagle County, Colorado, any contract
of sale, deed, lease, Mortgage, will or other instrument affecting a Residential Unit shall describe
. it by its Lot number, Knudson Ranch, County of Eagle, State of Colorado, according to the plat
of Phase 1 recorded November 3, 1997 in Book 742 at Page 252, or the plat of Phase 2 recorded
May 30, 2000 at Reception No. 730920, and the Declaration recorded November 3, 1997 in
Book 742 at Page 253, as amended by the First Supplemental Declaration recorded April 4, 1998
at Reception No. 651731, the Second Supplemental Declaration recorded July 14, 1998 at
Reception No. 662640, the Third Supplemental Declaration recorded October 2, 1998, at
Reception No. 671507, the Fourth Supplemental Declaration recorded December 21, 1998, at
Reception No. 680681, the Fifth Supplemental Declaration recorded June 25, 1999, at Reception
No. 700995, the Sixth Supplemental Declaration recorded July 28, 1999, at Reception No.
703605, the Seventh Supplemental Declaration recorded November 29, 1999, at Reception No.
715797, the Eighth Supplemental Declaration recorded May 30, 2000, at Reception No, 730921,
the Ninth Supplemental Declaration recorded August 10, 2000, at Reception No. 736459, and the
Tenth Supplemental Declaration recorded o 10 2001, at Reception No.

, in the records of the Clerk’and Recorder of Eagle, County, Colorado (with




EXHIBIT B

Sharing Ratios and Formula

Sharing Ratio A

One-twenty-sixth
One-twenty-sixth
One-twenty-sixth
One-twenty-sixth
One-twenty-sixth
One-twenty-sixth
One-twenty-sixth
One-twenty-sixth
One-twenty-sixth
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10 One-twenty-sixth
11 One-twenty-sixth
12 One-twenty-sixth
13 . One-twenty-sixth
14 One-twenty-sixth
15 Crie-twenty-sixth
16 One-twenty-sixth
17 One-twenty-sixth
18 One-twenty-sixth
19 . One-twenty-sixth
20 One-twenty-sixth
21 ' One-twenty-sixth
22 One-twenty-sixth
23 One-twenty-sixth
24 : One-twenty-sixth
25 One-twenty-sixth
26 One-twenty-sixth

The formula for Sharing Ratios is an equal allocation among all Residential Units.
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the applicable recording information inseried therein).

5. Reservation. Declarant hereby reserves the right for itself to further expand the
Property in the future to include additional Residential Units and to expand the Common Area.

6. Severability. Invalidation of any one of these covenants or restrictions by judgment
or court order shall in no way affect any other provisions which shal] remain in full force and

effect.

7.  Conflicts Between Documents. In case of conflict between the Declaration as
supplemented hereby and the Articles and the Bylaws of the Association, the Declaration as

supplemented shall control,

KNUDSON RANCH DEVELOPMENT LLC, a
Colorado limited liability company

By: SUMMIT HABITATS, INC., a
Colorado corporation, its Manager

By: -
Sanford M. Treat, IT1,
President

STATE OF COLORADO }
} ss.
COUNTY OF EAGLE }

The foregoing instrument was acknowledged beforz me this @  day -of
, 2001, by: Sanford M. Treat, I, as President of Summit Habitats, Inc., 2

orado cOrporation as Manager of Knudson Ranch Development LLC, a Colorado limited
liability company.

My commission cxpircs*

[SEAL)
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EXHIBIT A

Lepal Description

Lots 3, 5 and 6, Final Plat, Knudson Ranch, Phase 2, a resubdivision of Tract A, Knudson
Ranch, Phase 1, according to the plat recorded on May 30, 2000 at Reception No, 730920
in the Office of the Clerk and Recorder of Eagle County, Colorado.
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