
 

Estate of First Spouse to Die 

Disclaimer/Credit Shelter 
 

Surviving Spouse/Marital Trust 

Children/Beneficiaries 

1: Upon death of first 
spouse, the maximum 
estate tax exemption 

funds the trust. 

2: Surviving spouse 
receives remaining 

assets free of tax under 
marital exemption. 

3:  Spouse receives 
trust income and has 
restricted access to 
principal of trust. 

4: Upon death of 
surviving spouse, 

remaining disclaimer 
trust funds pass to 

beneficiaries free of 
estate tax. 

5: Upon death of 
surviving spouse, 

remaining estate passes 
to beneficiaries.  Only 
the amount exceeding 

the estate tax 
exemption of surviving 

spouse is taxed. 

CREDIT SHELTER/DISCLAIMER TRUST 


