






LOCAL TAXES
Keep Tabs On Totals

Real estate  property taxes and state and  local  income and

personal  property taxes are deductible as itemized deductions
for most tax filers up to a combined total of $ 10,000.

TIP:  lf you sold or bought property during the year, you may
have paid or been  refunded real estate taxes without being
aware of it. See your closing statement for any prorations.

2022 UPDATES
Don't fonget these impohant updates when
preparing your 2022 tax return:

MORTGAGE INSURANCE: As of the printing deadline,
for the 2022 tax year,  private mortgage insurance (PMl)
and mortgage insurance premiums (MIP) are no longer
deductible.  Previously, with the passage of the Further
Consolidated Appropn.ations Act Of 2020, you were able
to deduct any mortgage insurance payments such as PMI
or MIP only for tax years 2018 through  2021.

roRGIVEN  MORTGAGE DEBT: The Conscjlidated
Appropriations Act of 2021  extended through tax year
2025 the exclusion of forgiven debt by a lender from a
taxpayer's income. Any debt
that is forgiven  by a lender
before Jan.1,  2026

through a short sale,
foreclosure, deed in
lieu of foreclosure or
debt restructuring
is not taxable for
most taxpayers.
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