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CLIENT FARSOUTH

RAGLAND ARNOLD BUCHANAN MORRIS & ASSOCI
9457 ENTERPRISE DRIVE
MOKENA, IL 60448
708-333-0634

October 4, 2022

FAR SOUTH COMMUNITY DEVELOPMENT CORP.
837 WEST 115TH STREET
CHICAGO, IL 60643

Dear Client:

Your 2021 Federal Return of Organization Exempt from Income Tax will be electronically filed
with the Internal Revenue Service upon receipt of a signed Form 8879-TE - IRS e-file Signature
Authorization. No tax is payable with the filing of this return.

Enclosed is your Illinois Charitable Organization Annual Report. The original should be signed
at the bottom of page two. Two distinct officials of the organization must sign. Make your $115
check for the annual filing fee plus the late report filing fee payable to the "Illinois Charity
Bureau Fund". Mail the report As Soon As Possible to:

OFFICE OF THE ATTORNEY GENERAL
CHARITABLE TRUST BUREAU
ATTN: ANNUAL REPORT SECTION
100 WEST RANDOLPH STREET, 11TH FLOOR
CHICAGO, IL 60601-3175

Please be sure to call us if you have any questions.

PniShonnom

Sincerely,

Kymberly Buchanan




2021 Federal Exempt Organization Tax Summary Page 1
Client FARSOUTH FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248
10/19/22 12:19 PM
2021 2020 Diff
REVENUE
Contributions and grants........................ 2,688,689 1,697,540 991,149
Program service revenue......................... 6,098 7,750 -1,652
Investment income.........................iiiiii. 0 -19,238 19,238
Other revenue................... . 0 5,110 -5,110
Total revenue. ...........ooooviiiiiii i, 2,694,787 1,691,162 1,003,625
EXPENSES
Salaries, other compen., emp. benefits... 1,157,165 837,163 320,002
Other expenses........................... S 875,780 624,808 250,972
Total eXPENSES... .. ..ot 2,032,945 1,461,971 570,974
NET ASSETS OR FUND BALANCES
Revenue less expenses............................. 661,842 229,191 432,651
Total assets at end of year.................... 4,303,074 3,530,156 772,918
Total liabilities at end of year............ 1,020,304 706,624 313,680
Net assets/fund balances at end of year. 3,282,770 2,823,532 459,238




2021 lllinois AG990-IL Tax Summary Page 1
Client FARSOUTH FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248
10/19/22 12:19 PM
2021 2020 Diff
YEAR-END AMOUNTS
ASSet S 4,303,074 3,530,156 772,918
Liabilities... ... . i 1,020,304 706,624 313,680
Net ASSerS ... i 3,282,770 2,823,532 459,238
REVENUE ITEMS
Pub support, contrib, & prog service rev 1,099,854 625,970 473,884
Gov't grants and mem. dues..................... 1,594,933 1,079,320 515,613
Other revenues. ..................coviiiiiiniiiiiin. . 0 5,110 -5,110
Total revenue, income, and contribs........ 2,694,787 1,710,400 984,387
EXPENDITURES
Operating char. program €xp.................... 1,307,903 1,007,604 300,299
Total char. program service exp.............. 1,307,903 1,007,604 300,299
Total char. program expenditure.............. 1,307,903 1,007,604 300,299
Management and general expense............... 725,042 471,107 253,935
Total expenditures this period............... 2,032,945 1,478,711 554,234
PAID FUNDRAISER AND CONSULTANT ACTIVITIES
Net received by the charity. ............... ... 0 0 0
Total amt paid to PF consultants............ 0 0 0




Form 990

OMB No, 1545-0047

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

2021

Depariment of the T > Do not enter social security numbers on this form as it may be made public. Open to Public
|n{|2§f.'1.—l;r" Revenue SENVICS > Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
A For the 2021 calendar year, or tax year beginning , 2021, and ending , 20
B Check if applicable: C D Employer identification number
[ ]Address change  |FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248

Name change

Initial return

Amended return

Final return/terminated

Application pending

837 WEST 115TH STREET
CHICAGO, IL 60643

E Telephone number

773-830-6275

G Gross receipts $ 2,694, 787.

F Name and address of principal officer: ABRAHAM LACY
Same As C Above

Yes

H(b) Are all subordinates included? Yes

If "No," attach a list, See instructions.

H(a) Is this a group return for subﬂrdinales?H % No
No

| Tacexemptstatus:  [X[501c)3) [ [501(c) ( )< (insertno) | [4947¢a)1) or [ [527
J Website: » N/A H(c) Group exemption number P
K Form of organization: [E]Corporation i J Trust |_| Association |_| Other ™ | L Year of formation: 1977 [ M state of legal domicile: T,
[Part]  [Summary
1 Briefly describe the organization’s mission or most significant activities: See Schedule O ______ ___
§ _______________________________________________________________
E _______________________________________________________________
&| 2 Check this box = [ ] if the organization discontinued its operations or disposed of more than 25% of its net assets.
G| 3 Number of voting members of the governing body (Part Vi, line 1a). . ... ... s 3 9
?, 4 Number of independent voting members of the governing body (Part VI, line Tb) .. .......covvevon.. 4 7
2| 5 Total number of individuals employed in calendar year 2021 (Part V, line 2a). .. .. .....vvveirininoininns 5 25
g 6 Total number of volunteers (estimate if NECESSArY) . ... .. e et 6 0
2 7a Total unrelated business revenue from Part VIII, column (C), line 12. ... ... oot 7a 0.
b Net unrelated business taxable income from Form 990-T, Part |, fine 11 . ... .. .ooiiiiiinon.. .| 7b 0.
Prior Year Current Year
® 8 Contributions and grants (Part VIII, line Th) ... i, 1,697,540. 2,688,689,
2| 9 Program service revenue (Part VI, line 2g). ... it 7,750. 6,0098.
% 10 Investment income (Part VIII, column (A), lines 3,4, and 7d). ...........coovveiinns -19,238.
@ [ 11 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9¢, 10c, and 11€) .. ...vvvvvnnn 5,110.
12 Total revenue — add lines 8 through 11 (must equal Part VI, column (A), line 12).. ... 1,691,162, 2,694,787.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3).....................
14 Benefits paid to or for members (Part IX, column (A), fine ). ........................
° 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10). .. .. 837,163. 1,157,165.
g 16a Professional fundraising fees (Part IX, column (A), line 171e) ... ..o,
é’- b Total fundraising expenses (Part IX, column (D), line 25) »
W17 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e) ... .......oovirnnnnnn.. 624,808. 875, 780.
18 Total expenses. Add lines 13-17 (must equal Part X, column (A), line 25) ............ 1,461,971. 2,032,945,
19 Revenue less expenses. Subtract line 18 from line 12 . ............ ... .. oo 229,191, 661,842,
& § Beginning of Current Year End of Year
%g 20 Total assets (Part X, Ne 16). . ... o\ttt it et 3,530, 156. 4,303,074.
im 21 Total liabilities (Part X, iNe 26). ... vv ottt e e 706, 624. 1,020,304.
§E 22 Net assets or fund balances. Subtract line 21 from line 20 ..., ......ccvvriinrrnnnnn.. 2,823,532. 3,282,770.

art Il

| Signature Block

Under penallies of perjury, | declare that | have examined this return, including accomparying schedules and statements, and to the best of my knowledge and belief, it is true, correct, and
complete. Declaration of preparer (other than eofficer) is based on all information of which preparer has any knowledge.

4

SI gn Signature of officer Dale
Here ) ABRRAHAM LACY Executive Dir.
Type or prinl name and litle \ ) 0\ l\_ |ﬁ_ {\
Print/Type preparer's name - i A if PTIN
Paid Kymberly Buchanan K rly Buchan@n ) IQ[ self-employed P00456764
Preparer |rimsname ™ Ragland Arnold Buchanan Morris & Associ ' ' V]
Use Only |rimsadiess ™ 9457 Enterprise Drive Frms EIN > 821466913
Mokena, IL 60448 Phoneno. 708-333-0634

May the IRS discuss this return with the preparer shown above? See instructions

|§] Yes J_I No

BAA For Paperwork Reduction Act Notice, see the separate instructions.

TEEAQ101L 09/22/21

Form 990 (2021)



Form 990 (2021) FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248 Page 2
[Partlll | Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line in this Part 11 ...t e
1 Briefly describe the organization's mission:

See Schedule O

FOrm 990 08 990-EZ2. ..o ittt et e [] ves No
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? . . .. I:l Yes No

If "Yes," describe these changes on Schedule O.

4 Describe the organlzat:on's rogram service accomplishments for each of its three largest program services, as measured by expenses.
Section 507(c)(3) and 501 (c?(tl) organizations are required to report the amount of grants and allocations to others, the total expenses,
and revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 1,307,903. including grants of $ ) (Revenue $ 2,694,787.)

4 d Other program services (Describe on Schedule O.)
(Expenses S including grants of $ ) (Revenue $ )
4 e Total program service expenses » 1,307,903.
BAA TEEAD102L  09/22/21 Form 990 (2021)




Form 990 (2021) FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248 Page 3
[Part IV _|Checklist of Required Schedules

Yes| No
1 s the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? /f 'Yes,' complete
SOhedUIE A. 1 X
2 |s the organization required to complete Schedule B, Schedule of Contributors? See instructions. . ..........ccoveiin... 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates
for public office? If 'Yes, ' complete Schedule C, Part |. . .. .. ... .. . . . . . . 3 X
4 Section 501(c)(3?‘organizations. Did the organization engacge in lobbying activities, or have a section 501(h) election
in effect during the fax year? If 'Yes,' complete Schedule C, Part 1. . . . . . . . . 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If 'Yes,' complete Schedule C, Part lil. . ... .. 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right
’g pro/vide advice on the distribution or investment of amounts in such funds or accounts? If 'Yes,' complete Schedule D, X
= o O I T < v oo R ST RN 111 i o o D e 6
7 Did the organization receive or hold a conservation easement, including easements to preserve open space, the
environment, historic land areas, or historic structures? /f 'Yes,' complete Schedule D, Part Il ......................... 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If 'Yes,'
complete Schedule D, Part 1. .. .. ... . . . . . 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian
for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation
services? If 'Yes,' complete Schedule D, Part IV ... ... . . . . 9 X
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi endowments? If 'Yes,' complete Schedule D, Part V... . . .. ... . . . . . . . . . . . 10 X
11 If the organization's answer to any of the following questions is 'Yes', then complete Schedule D, Parts VI, VII, VIII, IX,
or X, as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If 'Yes,' complete Schedule
D, Part V. 1al X
b Did the organization report an amount for investments — other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 167 If 'Yes,' complete Schedule D, Part VII. . ... .. .. . . . it s 11b X
c Did the organization report an amount for investments — program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 167 If 'Yes,' complete Schedule D, Part VIIL . .. .. . . . . . . . . . s 1Tc X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported
in Part X, line 167 If 'Yes,' complete Schedule D, Part IX. .. .. ... . .. . . . . . . 11d X
e Did the organization report an amount for other liabilities in Part X, line 25? If 'Yes,' complete Schedule D, Part X ... . .. 1e| X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? If 'Yes,' complete Schedule D, Part X.... |11f| X
12a Did the organizalion obtain separate, independent audited financial statements for the tax year? If 'Yes,' complete
Schedule D, Parts XI and XL . ... . e 12a X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If 'Yes,' and
if the organization answered 'No' to line 12a, then completing Schedule D, Parts X! and XIl is optional . .............. .112b] X
13 Is the organization a school described in section 170(b)(1)(A)(ii)? If 'Yes, complete Schedule E ....................... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? ........................... 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, investment, and program service activities outside the United States, or aggregate foreign investments valued
at $100,000 or more? If 'Yes," complete Schedule F, Parts 1 and IV . ... ... . . . e 14b X
15 Did the organization report on Part 1X, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? If 'Yes,' complete Schedule F, Parts Il and IV ... ... . . . . . . . . . . . . 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? If 'Yes,' complete Schedule F, Parts il and IV ... ..................... . . 116 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? If 'Yes,' complete Schedule G, Part |. See instruclions. .. ........... ... .. . i, 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII,
lines 1c and 8a? If 'Yes,' complete Schedule G, Part Il ... ... ... . . . . . . . . . 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? If 'Yes, '
complete Schedule G, Part 111, . ... . e e 19 X
20a Did the organization operate one or more hospital facilities? If 'Yes,' complete Schedule H.......... .......ccoouiii.. 20a X
b If 'Yes' to line 20a, did the organization attach a copy of its audited financial statements to this return?................. 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? If 'Yes,' complete Schedule I, Parts land Il .. ....... ............. 21 X
BAA TEEAOT03L 09/22/21 Form 990 (2021)



Form 990 (2021) FAR SQUTH COMMUNITY DEVELOPMENT CORP. 36-2946248 Page 4
[PartIV_[Checklist of Required Schedules (continued)

Yes | No

22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on Part 1X,
column (A), line 2? If 'Yes,' complete Schedule I, Parts I and Il .. ... . . . . . . . . . . 22 X

23 Did the organization answer 'Yes' to Part VII, Section A, line 3, 4, or 5, about compensation of the organization's current
asnrijf:grr;erjoﬁlcers, directors, trustees, key employees, and highest compensated employees? If 'Yes,' complete X
CITBANE harimm . - o« G - o e e e R o T RTERTEERE  e e v e e e e G e el EAREEREEEE, L A 23

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of
the last day of the year, that was issued after December 31, 20027 /f 'Yes,' answer lines 24b through 24d and

complete Schedule K. If 'NO, ‘GO 10 N8 258 ... ..ccvvvve e et e ettt e e e e e e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception?.................. 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease

any tax-exempt DONAS?. L. .. e e e 24c
d Did the organization act as an 'on behaif of' issuer for bonds outstanding at any time during the year?.................. 24d

25a Section 501(c)3), 501(cX4), and 501(c)X29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If 'Yes,' complete Schedule L, Part |..............cccovviviviis. 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? If 'Yes,' complete
SEHOAUIE: Ly PaE B . . .o G o RSTEREET . SERRR R e e e e L SRR SR L L 25b X

26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current or
former officer, director, trustee, key emplo;;ae, creator or founder, substantial contributor, or 35% controlied entity
or family member of any of these persons? If 'Yes,' complete Schedule L, Part IL.. ... . ... ... ... .. ... ............ 26 X

27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key
employee, creator or founder, substantial contributor or employee thereof, a grant selection committee
member, or to a 35% controlled entity (including an employee thereof) or family member of any of these
persons? If 'Yes,' complete Schedule L, Part lll. . ... .. .. . .. 27 X

28 Was the organization a parly to a business transaction with one of the following parties (see the Schedule L, Part IV,
instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? /f

'Yes, complete Schedule L, Part IV . ... ... .. e 28a X
b A family member of any individual described in line 28a? If 'Yes,' complete Schedule L, Part IV............ ... ........ 28b X
¢ A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b? If Yes,'
complete Schedule L, Part IV.. ... ... . e 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? If 'Yes,' complete Schedule M. ... .......... 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If 'Yes,' complete Schedule M. ... ... . . . . . . 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? /f 'Yes,' complete Schedule N, Part . ... ... 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If 'Yes,' complete
Schedule N, Part 11 ... e e 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations sections
301.7701-2 and 301.7701-3? If 'Yes,' complete Schedule R, Part I........ .. ... . . . . . . . . . . . . . . . . . . . . . .. .. .. ... ...| 33 X
34 Was the organization related to any tax-exempt or taxable entity? If 'Yes,' complete Schedule R, Part Il, Ill, or IV,
and Part V, lINe 1. .o 34 X
35a Did the organization have a controlled entity within the meaning of section 512(0)(13)?. ......... ..ottt 35a X
b If 'Yes' to line 35a, did the organization receive any payment from or engage in any transaction with a controlled
entity within the meaning of section 512(b)(13)? If 'Yes,' complete Schedule R, Part V, line 2..............cvoviivioun. 35b
36 Section 501(cX3) organizations. Did the organization make any transfers to an exempt non-charitable related
organization? If 'Yes,' complete Schedule R, Part V, line 2 ... ... i e 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization and that is
treated as a partnership for federal income tax purposes? /f 'Yes,' complete Schedule R, Part VI . ..................... 37 X
38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and 19?
Note: All Form 990 filers are required to complete Schedule O. ... .. . it 38 X
|Par-t V |Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line iN this Part V. ... ..ot i i AR |:|
Yes | No
1 a Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable.............. 1a 7
b Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable.......... 1b 0

c Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings 10 prize WiNNGIS?. .. ... .. L N AR M E S 1c¢| X

BAA TEEAG104L 09/22/21 Form 990 (2021)




Form 990 (2021) FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248 Page 5

PartV ] Statements Regarding Other IRS Filings and Tax Compliance (coniinued)
Yes | No
2 a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax State-
ments, filed for the calendar year ending with or within the year covered by this return . 2a 25
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? ... 2b| X
Note: If the sum of lines 1a and 2a is greater than 250, you may be required to e-file. See instructions.
3 a Did the organization have unrelated business gross income of $1,000 or more during the year? ................... ....| 3a X
b If 'Yes,' has it filed a Form 990-T for this year? /f 'No' to line 3b, provide an explanation on Schedule Q.. . . .. ... .. . e 3b
4 a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? .......... i ¥] X
b If 'Yes,' enter the name of the foreign country™
See instructions for filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?. ... ................ 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? ............ 5b X
c If 'Yes,' to line 5a or 5b, did the organization file Form 8886-T7 .. .. vttt e e s 5¢
6 a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization
solicit any contributions that were not tax deductible as charitable contributions?.. ... ... ... ... .. .. ... . . ... ... . ..... 6a X
b If 'Yes,' did the organization include with every solicitation an express statement that such contributions or gifts were
NOE EAX AEAUCHIDIE?. . .. ..o e e e 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and
Services Provided 10 the PayOr? . .| 7a X
b If 'Yes,' did the organization notify the donor of the value of the goods or services provided?. .. .. .o iiin... 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required to file
FOrm 82827, .. . . sssmwastiosminmisns st v s St Voo a0 a7 H0ECaTatara v DG s b AT 274 b A S e A e 7c X
d If 'Yes,' indicate the number of Forms 8282 filed during the year . T T e I 7d| I
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? .......... 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?,............. 7f X
g If the orgamzatlon received a contribution of qualified intellectual property, did the organization file Form 8899
as refUIFBAY .. ..o R R SRR BRI e+ T SRR -+« e el 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a
B O T008- 2 e e 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the sponsoring I
organization have excess business holdings at any time during the year?. ...t e 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 49667, . .. ... ...t 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person?............c.cocvveun.. 9b
10 Section 501(c)7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIII, line 12 . .............. it 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club famlltles 10b
11 Section 501(c)12) organizations. Enter:
a Gross income from members or shareholders. . ... ... ... i, 1a
b Gross income from other sources. (Do not net amounts due or paid to other sources
against amounts due or received from them.). .. .. .. . . i 1b |
12 a Section 4947(a)1) non-exempt charitable trusts. |s the organization filing Form 990 in lieu of Form 10417 12a
b If 'Yes,' enter the amount of tax-exempt interest received or accrued during the year. .. ... | 12b|
13 Section 501(c)29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state?, ..., ...oveuir i, 13a
Note: See the instructions for additional information the organization must report on Schedule O,
b Enter the amount of reserves the organization is required to maintain by the states in
which the organization is licensed to issue qualified health plans......................... 13b
¢ Enter the amount of reserves on hand. ... .. .. .. i 13¢c
14 a Did the organization receive any payments for indoor tanning services during the tax year?...... .. . I I T X
b If 'Yes,' has it filed a Form 720 to report these payments? If ‘No,' provide an explanation on Schedu/e Q... . seesawseses 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) dUNNG the YEAr?. , .. ..o wr et oot e e e e e e e e 15 X
If 'Yes," see the instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? .........| 16 X
If 'Yes,' complete Form 4720, Schedule O.
17 Section 501(c)21) organizations. Did the trust, any disqualified person, or mine operator engage in any
activities that would result in the imposition of an excise tax under section 4951, 4952, or 49537 . ... ..o iienn .. 17
If "Yes,' complete Form 6069.

BAA TEEAO105L 09/22/21 Form 990 (2021)



Form 990 (2021) FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248 Page 6

|Part VI_|Governance, Management, and Disclosure. For each 'Yes' response to lines 2 through 7b below, and for
a 'No’ response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on
Schedule O. See instructions.
Check if Schedule O contains a response or note to any line in this Part VI ... ... e e

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at lhe end of the tax year.. ... 1a 9
If there are material differences in voting rights among members
of the governing body, or if the governing body delegated broad
authority to an executive committee or similar commitiee, explain on Schedule O.
b Enter the number of voting members included on line 1a, above, who are independent. . .. 1b 71
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or Key mMpPIOYEe 2. . . ... it e s 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, trustees, or key employees to a management company or other person? ......................... 3 X
4 Did the organization make any significant changes to its governing documents
since the prior Form 990 was filed? . . ..o i 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets?.............. 5 X
6 Did the organization have members or StOCKNOIAEIS? . ... .. i et 6 X
7 a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or more
members of the gOVEIMING DoAY 2. . . ...t e 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governing body? . ... .. i S NI 21 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by '
the following:
a The governing body?. . . . cuwmmmesioeame « oo overon e e SEREEEEG o v v v e o S5 EERBE « e e v e r e n e e o i AETRITERER + o v o+ TR 8al X
b Each committee with authority to act on behalf of the governing body? . .. ... o e 8h| X
9 s there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization’s mailing address? /f 'Yes,' provide the names and addresses on Schedule O................c.c.ccovuvun.. 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affiliates?. . ... .. .. 10a X
b If 'Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates, and branches to ensure their
operations are consistent with the organization's exempt PUTPOSES?. . . . o ittt e e e 10b
11 a Has the organization provided a complete copy of this Form 990 to all members of its governing body hefore filing the form? .. .. ............... ... 11a] X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990. See Schedule 0 ]
12 a Did the organization have a written conflict of interest policy? If 'No, goto line 13 ... .. . . .. i, 12a X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise
B0 CONTlIC S T L o 12b
c Did the organization regularly and consistently monitor and enforce compliance with the policy? If 'Yes,' describe on
Schedule O how this Was done. . ... ... . e 12¢
13 Did the organization have a written whistleblower policy? .. . ... . e 13 X
14 Did the organization have a written document retention and destruction POliCY? ... .\ oer e e 14 X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official . ... ..ottt e 15a X
b Other officers or key employees of the organization .. ... ... ...t e e 15b X
If 'Yes' to line 15a or 15b, describe the process on Schedule O. See instructions.
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the Year? . ... . e 16a X
b If 'Yes,' did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization's exempt status with respect to such arrangements? .. ... .. . 16b
Section C. Disclosure
17 List the states with which a copy of this Form 990 is required to be filed » IL

18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (Section 501(c)(3)s only)
available for public inspection. Indicate how you made these available. Check all that apply.

D Own website D Another's website Upon request D Other (explain on Schedule O)
19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial statements available to
the public during the tax year. See Schedule 0O

20 State the name, address, and telephone number of the person who possesses the organization's books and records >

ABRAHAM LACY 837 WEST 115TH STREET CHICAGO IL 60643 773-941-4853
BAA TEEAO106L 09/22/21 Form 990 (2021)




Form 990 (2021) FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248 Page 7

|Part VIl [Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors

Check if Schedule O contains a response or note to any line in this Part VIL R . D
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

Ta Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year.

® List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® List all of the organization's current key employees, if any. See the instructions for definition of 'key employee.’

® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (box 5 of Form W-2, Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than $100,000 from the
organization and any related organizations.

® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000
of reportable compensation from the organization and any related organizations.

® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

See the instructions for the order in which to list the persons above.

D Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

©
O (B) | fran one o, drioss persen | @) NoN Q)
ame and title Ar\;gﬁ?ge is b(c)lti?egtr:) Sﬁﬁset; g)nd a comp:r;\?:; lﬂ) nefrom compgﬁgart?o_nefrpm Estimated amount
per - the orgamf,atlnn related organizations of other
week |2 3| | O] = |8 5.0 (W-2/1099- compensation from
gistany lo. 8 2| F |2 |3 8|8 MiSCJ'TI'.‘rS‘Q NEC) MISC/1099-NEC) the organization
hoursfor |3 2| €18 |2 |12 3|3 and related
related |@ o] 5| = g < 42 organizations
organiza- g %—’ Ee 2| §
ions - S
e | @mal || 2
line) = o
g
_() ABRAHAM LACY = _ 40
Executive Dir. 0] X 104,912. 0. 0.
_@ YOLANDA RICHARDS-ALBERT _ | 10 _
Chairman 0 X 0 0. 0
_® CHESTER BELL JR D
Director 0 X 0. 0. 0
_@ DENNIS O'MALLEY | _5
Treasurer 0 X 0. 0 0.
_®) JAMES GILLIAM _ | _2
Director 0 X 0. 0 0.
_® JOHN CHENIER __ | .
Secretary 0 X 0. 0 0
_(_REV. LEONARDO GILBERT -
Director 0 X 0. 0. 0
_®_ JACKIE JOHNSON-SAMPLE | _5
Director 0 X 0. 0. 0
_® JOHN WATSON ____ S
Director 0 X 0. 0 0.
@0 ] N
ao. - e
@“ L
a
a@. R

BAA TEEAOT07L  09/22/21 Form 990 (2021)



Form 990 (2021) FAR SOUTH COMMUNITY DEVELOPMENT CORP.

36-2946248

Page 8

[Part Vil | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (contined)

(B) ©
Posit
(A) Axerage tg:(ﬂ)o notfchec%SInLgrr‘e tht?n[ one (D) ® ®
Name and fitle gg:s OH?&;’RE?TSUSapngsgcnl(;?/trgﬂeae? comggr?g;t?obr:efrom comggr?gari?obrﬁrom Estimated amount
week —f— the erganization related organizations of other
(listany 1@ 5| 21O | = Xf I (w_%n § (W-2/1099- compensation from
hours™ 1 S = | S |S'FF | MISCI1099-NEC) MISC/1099-NEC) the organization
for Zalglelalgd and related
related |5 g SI=32 E4R organizations
organiza & B 3 2|*8
- tions = b é
below o @
dIQtte)d g % ﬁ
Ine,
* gl
Q@ ] R
a
o ] S
a .
e S
L) DU I,
ey ] —
e ] ey
ey o
e
: i T ——
ThSubtotal ... ... e - 104,912, 0. 0.
¢ Total from continuation sheets to Part VIl, Section A .. ..................... > 0. 0. 0.
dTotal (addlinesTbandTc)..................... ... ..., 0 > 104,912. 0. 0.
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable compensation
from the organization ™ 1
Yes | No
3 Did the organization list any former officer, director, trustee, key employee, or highest compensated employee : -
on line 1a? If 'Yes,' complete Schedule J for such individual . . .. .. . . . . . . 3 X
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from
the organization and related organizations greater than $150,000? /f 'Yes, ' complete Schedule J for g
SUCh INGIVILUAL . .. e 4 X
5 Did any person listed on line Ta receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? /f 'Yes, ' complete Schedule J for such person. ... ........................... 5 X

Section B. Independent Contractors

1 Complete this table for your five hfghest compensated independent contractors that received more than $100,000 of

compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax

year.

(A)
Name and business address

B .
Description of services

©)
Compensation

2 Total number of independent contractors (including but not limited to those listed above) who received more than

$100,000 of compensation from the organization >

BAA

TEEAQ108L 09/22/21

Form 990 (2021)



Form 990 (2021) FAR SOUTH COMMUNITY DEVELOPMENT CORP.
[Part V| Statement of Revenue

36-2946248 Page 9

Check if Schedule O contains a response or note to any line in this Part VIli

(A)
Total revenue

and Other

Corm-ibulions,_Gifts, Gramts,

1a Federated campaigns.......... 1a
b Membership dues........... .| 1b
¢ Fundraisingevents............| 1c¢
d Related organizations......... | 1d
e Government grants (contributions). . . .. le| 1,435,093.|
f All other contributions, gifts, grants, and

similar amounts not included above. ... | 1f| 1,253,596. |

g Noncash contributions included in
lines Ta-1f......ooeiiieeeinnn.. 10

h Total. Addllnes1a1f .......... R —

Program Service Revenue

Business Code

(B) ©) (D)
Related or Unrelated Revenue
exempt business excluded from tax
function revenue under sections

revenue I 512-514

C

d

e

f All other program service revenue. . ..
g Total. Add lines 2a-2f. . .. ..ovviiiiiiiie e L 6,0098.

Other Revenue

3 Investment income (mcludlng dividends, interest, and
other similar amounts). . L TSR

A2

4 Income from investment of tax -exempt bond proceeds

5 Royalties ........0 i e .

(i) Real () Personal

6a Grossrents........ 6a
b Less: rental expenses |6b
¢ Rental income or (loss) |6¢

d Net rental income or (10SS). ... vvvviiiniiiiiinieiins
(i) Securities (ii) Other

7 a Gross amount from
sales of assets i
other than inventor 7a

b Less: cost or other basis
and sales expenses 7b

¢ Gainor (loss). ..... 7c
d Netgainor (10SS). . .. oveiir e

8a Gross income from fundraising events
(not including §
of contributions reported on line 1c).

See Part IV, line18. ... ......... 8a
b Less: direct expenses ...... 8b
¢ Net income or (loss) from fundraising events. ........

9a Gross income from gaming activities.
See Part IV, line19............. 9a

b Less: direct expenses ...... 9b
¢ Net income or (loss) from gaming activities..........

10a Gross sales of inventory, less .. ...
returns and allowances. . ... ... .. 10a

b Less: cost of goods sald. . .. 10b|
¢ Net income or (loss) from sales of inventory. . ........

Business Code

Revenue

Miscellaneous

e Total. Add lines 11a-11d. .. ... ... ...

12 Total revenue. See instructions. . ... ...........o..... "l 2,694,787.

6,098. B 0.

BAA

TEEAO109L 09/22/21

Form 990 (2021)
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FAR SOUTH COMMUNITY DEVELOPMENT CORP.

36-2946248

Page 10

[PartIX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part X, . ... ..ot @
Do not include amounts reported on lines Total ((aeg)enses Progra(rg)service Managgr:rzent and Fun((j?a)ising
6b, 7b, 8b, 9b, and 10b of Part VIll. expenses general expenses expenses
1 Grants and other assistance to domestic -
organizations and domestic governments.
SeePart IV, line21..........co...ooiii
2 Grants and other assistance to domestic
individuals. See Part [V, line22.............
3 Grants and other assistance to foreign X
organizations, foreign governments, and for-
eign individuals. See Part IV, lines 15 and 16 «
4 Benefits paid to or for members.............
5 Compensation of current officers, directors,
trustees, and key employees................ 104,912. 21,321. 83, 591. 0.
6 Compensation not included above to
disqualified persons (as defined under
section 4958(f)(1)) and persons described
in section 4958(C)P)B) i 0. 0. 0. 0.
7 Other salaries and wages. .................. 1,052,253. 765,542, 286, 711.
g Pensicn plan accruals and contributions
(include section 401(k) and 403(b)
employer contributions). ............... ...
9 Other employee benefits. ...................
10 Payrolltaxes. ......ooovviviiiii i
11 Fees for services (nonemployees):
aManagement. ......... . i
¢ Y =T I | T ———
CACCOUNtING .. oo
dLobbying....ooiiiiiiiiiiiiiii e
e Professional fundraising services. See Part IV, line 17 . . .
f Investment management fees...............
g Other. (If line 11g amount exceeds 10% of line 25, column
(A), amount, list line 11g expenses on Schedule 0S.ch. . © 372,673. 252,197. 120,476.
12 Advertising and promotion.................. 38,416. 38,416.
13 Office eXpenses. ...oov oo oiiiiiiiinse. 31,479. 5,254, 26,225.
14 Information technology ... ..................
15 Rovalties . ... .. soen sovelid e 9amiaai i i v et
16 OCCUPANCY. ..\ttt 165,471. 82,336. 83,135.
17 Travel.. ..o
18 Payments of travel or entertainment
expenses for any federal, state, or local
public officials . . 1. vserviiiieeemmen e s eesne
19 Conferences, conventions, and meetings . ...
20 Interest. .. ...  csweriimssesieasnneme@cesas
21 Payments to affiliates ......................
22 Depreciation, depletion, and amortization. . .. 15,8009. 15,8009.
23 INSUranCe. ... .. ..eeiiinninaiiainineaaiieeans 11,259. 5, 966. 5,293,
24 Other expenses. ltemize expenses not i
covered above. (List miscellaneous expenses
on line 24e. If tine 24e amount exceeds 10%
of line 25, column (A), amount, list line 24e
expenses on Schedule O.).................. !
a REPATRS & MAINTENANCE 72,172. e
b DUES & SUBSCRIPTIONS 63,434. 4,958. 58,476.
¢ INTEREST & PENALTIES & FINES 35,276. 19,429. 15,847.
dLTII_L;II_E_S ______________ 33,501. 27,283. 6,.218.
e All other expenses. . .....ooovveineiennn.n. 36,290. 13,029. 23,261.
25 Total functional expenses. Add lines 1 through 24e. _ . . 2,032,945, 1,307,903. 725,042, 0.
26 Joint costs. Complete this line only if
the organization reported in column (B)
joint costs from a combined educational
campaign and fundraising solicitation,
Check here » if following
SOP 98-2 (ASC 958-720), . v vvviveiiininnn

BAA

TEEAQT10L 09/22/21

Form 990 (2021)



Form 990 (2021) FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248 Page 11

|:Part X | Balance Sheet

Check if Schedule O contains a response or note to any line in this Part X, .. .. ..ot e D
G (B)
Beginning of year End of year
1 Cash — non-interest-bearing .. ... vt e I 360,870.| 1 621,622.
2 Savings and temporary cash investments. ... ... ..t 2
3 Pledges and grants receivable, net. ... ..o s 3
4 Accounts receivable, net. . ... . 194,247.| 4 545, 608.
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entily or family member of any of these persons.. . ........... ... ..., 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), and persons described in section 4958(c)(3)B). . ...covvvnnn 6
7 Notes and loans receivable, net. ... ... ..o i 434,109.| 7 2,390.
B 8 Inventories for sale Or USE . ... ... . s 8 443,231.
§ 9 Prepaid expenses and deferred charges .. ...ttt 9 3,495.
5 10a Land, buildings, and equipment: cost or other basis.
Complete Part VI of Schedule D.................. .. 10a 2,561,695, IS
b Less: accumulated depreciation.................... 10b 28,2009, 2,527,323.|10¢c 2,533,486.
11 Investments — publicly traded securities ... ... i 11
12 Investments — other securities. See Part IV, line 11 .. ... ... oiiiiinrnnnns 12
13 Investments — program-related. See Part IV, line 11 .. .. ... iriininiennnn.. 13
14 Intangible @ssets . . . o i e 14
15  Other assets. See Part IV, line T ... ot e e 13,607.|15 153,242.
16 Total assets. Add lines 1 through 15 (must equal line 33)..................... ’ 3,530,156.|16 4,303,074.
17 Accounts payable and accrued eXpenSes ... ....o.oirir ittt e 472,823.]17 498,224,
18  Grants payable. . . .o s 18
19 Deferred revenuem. . . . vt a e B80S, oo v . v ane ST, B 19
20 Tax-exempt bond liabilities. . ... ... 20
g 21 Escrow or custodial account liability. Complete Part IV of Schedule D........... 21
=| 22 Loans and other payables to any current or former officer, director, trustee, |
e key employee, creator or founder, substantial contributor, or 35%
g controlled entity or family member of any of these persons................c.o0.. 22
23 Secured mortgages and notes payable to unrelated third parties. ................ 205,009.|23 458,672.
24 Unsecured notes and loans payable to unrelated third parties .. ................. 24
25 Other liabilities (including federal income tax, payables to related third parties,
and other liabilities not included on lines 17-24). Complete Part X of Schedule D, 28,792.| 25 63,408.
26 Total liabilities. Add lines 17 through 25 . ... .ottt 706,624.| 26 1,020,304.
[ Organizations that follow FASB ASC 958, check here > '
g and complete lines 27, 28, 32, and 33. i _
_: 27 Net assets without donor restrictions. .. ... ... 2,823,532.| 27 3,282,770.
| 28 Net assets with donor restrictions .. ... i 28
E Organizations that do not follow FASB ASC 958, check here > D
e and complete lines 29 through 33.
6 29 Capital stock or trust principal, or current funds . ............ . o i 29
2 30 Paid-in or capital surplus, or land, building, or equipment fund.................. 30
ﬁ 31 Retained earnings, endowment, accumulated income, or other funds .. .......... 3
% 32 Total net assets or fund balances . ... . i 2,823,532.| 32 3,282,770.
Z | 33 Total liabilities and net assets/fund balances. ..........cooviiiii i, 3,530,156.|33 4,303,074.
BAA TEEAO11IL  09/22/21 Form 990 (2021)



Form 990 (2021) FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248

Page 12

Part XI |Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part XI. ... ...t

2,694,787,

2,032,945,

661,842.

2,823,532,

-202,604.

1 Total revenue (must equal Part VIII, column (A), line 12) ... .. i 1
2 Total expenses (must equal Part IX, column (A), ine 25) .. ... . i e 2
3 Revenue less expenses. Subtract line 2 from line 1.... ... .o 3
4 Net assets or fund balances at beginning of year (must equai Part X, line 32, column (A)) . ................. 4
5 Net unrealized gains (0SSES) ON INVESIMENS . . ... e e et e e s 5
6 Donated services and use of facilities. . .. ... o 6
7 INVESIMENt EXPENSES. . . . oo 7
8 Prior period adjustments. .. ..o s 8
9 Other changes in net assets or fund balances (explain on Schedule O). .S.ee. . SChedule O .............. 9
10 Nel assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32,
COUMIN (B . o ot 10

3,282,770.

]Eart)ﬂl | Financial Statements and Reporting

Check if Schedule O contains a response or note to any line inthis Part XIL......................ooo.oooi..

1 Accounting method used to prepare the Form 990: Cash X|Accrual Other § h
ee Sch. O

If the organization changed its method of accounting from a prior year or checked 'Other,’ explain
on Schedule O.

If 'Yes,' check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:

Separate basis DConsolidated basis DBoth consolidated and separate basis

If "Yes,' check a box below to indicate whether the financial statements for the year were audited on a separate
basis, consolidated basis, or both:

D Separate basis Consolidated basis DBoth consolidated and separate basis
C If 'Yes' to line 2a or 2b, does the organization have a committee that assumes respansibility for oversight of the audit,

review, or compilation of its financial statements and selection of an independent accountant?........................

If the organization changed either its oversight process or selection process during the tax year, explain
on Schedule O,

3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single

Audit Act and OMB Circular A-1332 . o e e e e

b If 'Yes,' did the organization undergo the required audit or audits? If the organization did not undergo the required audit

or audits, explain why on Schedule O and describe any steps taken to undergo such audits. ..........................

Yes | No
2a.:. X
2b] X |
2¢| X
3a X
3b

BAA TEEAOTIZL 09/22/21

Form 990 (2021)



Public Charity Status and Public Support e PR

SCHEDULE A ty PP 2021
(Form 990) Complete if the organization is a section 501(c)3) organization or a section

4947(aX1) nonexempt charitable trust.

> Attach to Form 990 or Form 990-EZ. Open to Public
Pepartment of the Treasury > Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248

[Part] [Reason for Public Charity Status. (All organizations must complete this part.) See instructions.
The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)
1 A church, convention of churches, or association of churches described in section 170(b)(1XAXi).

2 A school described in section 170(b)(1)}AXii). (Attach Schedule E (Form 990).)

3 A hospital or a cooperative hospital service organization described in section 170(b)(1)AXiii).

4 A medical research organization operated in conjunction with a hospital described in section 170(b)1XAXiii). Enter the hospital's
name, city, and state:

5 An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)X1)AXiv). (Complete Part Il.)

6 . A federal, state, or local government or governmental unit described in section 170(b)(1)}AXv).

7 An organization that normally receives a substantial part of its support from a governmental unit or from the general public described
in section 170(bX1)}AXvi). (Complete Part I1.)

8 D A community trust described in section 170(b)X1)}AXvi). (Complete Part I1.)

9 An agricultural research organization described in section 170(b)(1)XAXix) operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or
university:

10 D An organization that normally receives (1) more than 33-1/3% of its support from contributions, membership fees, and gross receipts
from activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33-1/3% of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975. See section 50%a)2). (Complete Part I11.)

11 An organization organized and operated exclusively to test for public safety. See section 509(a)4).

12 An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one
or more publicly supported organizations described in section 509(a)(1) or section 509%(a)(2). See section 509(a)(3). Check the box on
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

a D Type I. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving the supported
organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting organizatien. You must
complete Part IV, Sections A and B.

b D Type ll. A supporting organization supervised or controlled in connection with its supported organization(s), by having control or
management of the supporting organization vested in the same persons that control or manage the supported organization(s). You
must complete Part IV, Sections A and C.

c D Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with, its supported
organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d Type Il non-functionally integrated. A supporting organization operated in connection with its supported organization(s) that is not
functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness requirement (see
instructions). You must complete Part IV, Sections A and D, and Part V.

e Check this box if the organization received a written determination from the IRS that it is a Type |, Type II, Type Il functionally
integrated, or Type Ill non-functionally integrated supporting organization.

f Enter the number of supported organizations. ... ......iiro i I:l

g Provide the following information about the supported organization(s).

(i) Name of supported organization (ii) EIN (iii) Type of organization (iv) Is the (v) Amount of monetary (vi) Amount of other
(described on lines 1-10 organization listed | support (see instructions) support (see instructions)
above (see instructions)) in your governing

document?
Yes No

A)

(B)

©)

(D)

(E)

Total

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule A (Form 990) 2021

TEEAO401L 08/31/21



Schedule A (Form 990) 2021 FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248 Page 2
[Part Il |Support Schedule for Organizations Described in Sections 170(b)(1)AXiv) and 170(b)(1)}AXvi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part lil. If the
organization fails to qualify under the tests listed below, please complete Part ll1.)

Section A. Public Support

bcgg;':gf‘r[ gyfna)'im fiscal year (a) 2017 (b) 2018 () 2019 (d) 2020 (€) 2021 (f) Total
1 Gifts, grants contributions, and

membership fees received, (Do not

include any 'unusual arants.’). ... ... 1,256,895.11,370,774.|1,746,417.|1,686,052./2,688,689.| 8,748,827.

2 Tax revenues levied for the
organization's benefit and
either paid to or expended
on its behalf, . e 0.

3 The value of services or
facilities furnished by a
governmental unit to the
organization without charge. ... 0.

4 Total. Add lines 1 through3...11,256,895./1,370,774.|1,746,417./1,686,052./2,688,689.| 8,748,827,

5 The portion of total
contributions by each person
(other than a governmental
unit or publicly supported
organization) included on line 1
that exceeds 2% of the amount
shown on line 11, column (f). .. I I 1 0.

6 Public support Subtract line 5 |
fromlined .. ................. i 8,748,827.

Section B. Total Support

g:Ig?:g?r:gyiena)r (or fiscal year (a)2017 (b) 2018 (c) 2019 (d) 2020 (e) 2021 () Total
7 Amounts fromline4.......... 1,256,895./1,370,774.|1,746,417./1,686,052./2,688,689.| 8,748,827.

8 Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties, and income from
similar sources. ............... 6. 6.

9 Net income from unrelated
business activities, whether or
not the business is regularly
carriedon........ oo 0.

10 Other income. Do not include
gain or loss from the sale of

capital assgts (Explai

PaftVl-)-i’?e-e-Eé---E-r.{lI-m- -8,022. 2,425, 2,327. 5,110. 1,840.
11 Total support. Add lines 7

through T0. .. ..o, 8,750,673.
12 Gross receipts from related activities, etc. (see INStruCtioNS) . ... .ottt i e | 12 0.
13 First5 years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and StOP Rere . . .. i i e e e e e e e > D
Section C. Computation of Public Support Percentage
14 Public support percentage for 2021 (line 6, column (f), divided by line 11, column () . ..o inn. .. 14 99,98 %
15 Public support percentage from 2020 Schedule A, Part I, line 14 .. ... it e 15 99.97 %
16a 33-1/3% support test—2021. If the organization did not check the box on line 13, and line 14 is 33-1/3% or more, check this box

and stop here. The organization qualifies as a publicly supported organization . ...... ... .. ... . . . . . i >

b 33-1/3% support test—2020. If the organization did not check a box on line 13 or 16a, and line 15 is 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization. ... ...... ... ... . . i D

17a 10%-facts-and-circumstances test—2021. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10%
or more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explaln in Part VI how
the organization meefs the facts-and-circumstances test. The orgamzahon qualifies as a publicly supported organization.......... > D

b 10%-facts-and-circumstances test—2020. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10%
or more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explam in Part VI how the

organlzahon meets the facts-and-circumstances test. The organization quallﬁes as a publicly supported organization.............. >
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions , . »
BAA Schedule A (Form 990) 2021
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Schedule A (Form 990) 2021

FAR SOUTH COMMUNITY DEVELOPMENT CORP.

36-2946248

Page 3

Partlll_|Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il. If the organization
fails to qualify under the tests listed below, please complete Part Il.)

Section A. Public Support

Calendar year (or fiscal year beginning in) >

1

7a

c
8

(a) 2017

(b) 2018

(c) 2019

(d) 2020

(e) 2021

(f) Total

Gifts, grants, contributions,
and membership fees
received. (Do not include

any 'unusual grants.) ... ... ..

Gross receipts from admissions,
merchandise sold or services
performed, or facilities
furnished in any activity that is
related to the organization's
tax-exempt purpose..........

Gross receipts from activities
that are not an unrelated trade
or business under section 513

Tax revenues levied for the
organization's benefit and
either paid to or expended on
tsbhehalf.....................

The value of services or
facilities furnished by a
governmental unit to the
organization without charge. . ..

Total. Add lines 1 through 5. . ..

Amounts included on lines 1,
2, and 3 received from
disqualified persons...........

Amounts included on lines 2
and 3 received from other than
disqualified persons that
exceed the greater of $5,000 or
1% of the amount on line 13
fortheyear...................

Add lines 7aand 7b....... ...

Public support. (Subtract line
Zcfromline6.)...............

Section B. Total Support

Calendar year (or fiscal year beginning in) >

9

(a)2017

(b) 2018

(©) 2019

(d) 2020

(e) 2021

() Total

Amounts from line 6...........

10a Gross income from interest, dividends,

n

12

13

14

payments received on securities loans,
rents, royalties, and income from
similar sources. . . ................
Unrelated business taxable
income (less section 511
taxes) from businesses
acquired after June 30, 1975. ..

Add lines 10a and 10b.........

Net income from unrelated business
activities not included on fine 10b,
whether or not the business is

regularly carriedon ...............

Other income. Do not include
gain or loss from the sale of
capital assets (Explain in

Part VI). ... ..

Total support. (Add lines 9,

10c, 11, and 12)..............

First 5 years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here

Section C. Computation of Public Support Percentage

15 Public support percentage for 2021 (line 8, column (f), divided by line 13, column (f))
16 Public support percentage from 2020 Schedule A, Part llI, line 15

15

16

Section D. Computation of Investment Income Percentage

17
18

Investment income percentage for 2021 (line 10c, column (f), divided by line 13, column (). ....vovovveiriiinn.
Investment income percentage from 2020 Schedule A, Part Itl, line 17

17

18

19a 33-1/3% support tests—2021. If the organization did not check the box on line 14, and line 15 is more than 33-1/3%, and line 17
is not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization...........

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions

line 18 is not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization. ...

%
%
b 33-1/3% support tests—2020. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33-1/3%, and
............ -H

BAA
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Schedule A (Form 990) 2021 FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248 Page 4

Part IV | Supporting Organizations
(Complete only if you checked a box in line 12 on Part I. If you checked box 12a, Part |, complete Sections A
and B. If you checked box 12b, Part I, complete Sections A and C. If you checked box 12¢, Part |, complete
Sections A, D, and E. If you checked box 12d, Part |, complete Sections A and D, and complete Part V.)

Section A. All Supporting Organizations

Yes | No

1 Are all of the organization's supported organizations listed by name in the organization's governing documents?
If 'No," describe in Part VI how the supported organizations are designated. If designated by class or purpose, describe
the designation. If historic and continuing relationship, explain. 1

2 Did the organization have any supported organization that does not have an IRS determination of status under section
509(a)(1) or (2)? If 'Yes, explain in Part VI how the organization determined that the supported organization was
described in section 509(a)(1) or (2). 2

3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If 'Yes,' answer lines 3b
and 3¢ below. 3a

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? If 'Yes,' describe in Part VI when and how the organization
made the determination. 3b

¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? If 'Yes,’ explain in Part VI what controls the organization put in place to ensure such use. 3c

4a Was any supported organization not organized in the United States (‘foreign supported organization')? If 'Yes' and
if you checked box 12a or 12b in Part I, answer lines 4b and 4c below. 4a

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign supported [
organization? /f 'Yes,' describe in Part VI how the organization had such control and discretion despite being controlled
or supervised by or in connection with its supported organizations. 4b

¢ Did the organization support any foreign supported organization that does not have an IRS determination under
sections 501(c)(3) and 509(a)(1) or (2)? If 'Yes,' explain in Part VI what controls the organization used to ensure that
all support to the foreign supported organization was used exclusively for section 170(c)(2)(B) purposes. 4c

5a Did the organization add, substitute, or remove any supported organizations during the tax year? If 'Yes," answer lines
5b and 5c¢ below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN numbers of the
supported organizations added, substituted, or removed; (ii) the reasons for each such action; (iii) the
authority under the organization's organizing document authorizing such action; and (iv) how the action was

accomplished (such as by amendment to the organizing document). 5a
b Type | or Type Il only. Was any added or substituted supported organization part of a class already designated in the

organization's organizing document? 5b
¢ Substitutions only. Was the substitution the result of an event beyond the organization's control? 5c

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, (i) individuals that are part of the charitable class benefited by one
or more of its supported organizations, or (iii) other supporting organizations that also support or benefit one or more of
the filing organization's supported organizations? /f 'Yes,' provide detail in Part VI. 6

7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? /f 'Yes,' complete Part | of Schedule L (Form 990). 7

8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described on line 77 /f 'Yes,’
complete Part | of Schedule L (Form 990). 8

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more disqualified persons,
as defined in section 4946 (other than foundation managers and organizations described in section 509()(1) or (2))?
If 'Yes, " provide detail in Part VI. 9a

b Did one or more disqualified persons (as defined on line 9a) hold a controlling interest in any entity in which the
supporting organization had an interest? /f 'Yes,' provide detail in Part VI. 9b

c Did a disqualified person (as defined on line 9a) have an ownership interest in, or derive any personal benefit from,
assets in which the supporting organization also had an interest? /f 'Yes,' provide detail in Part VI. 9%

10a Was the organization subject to the excess business holdings rules of section 4943 because of section 4943(f) (regarding
certain Type |l supporting organizations, and all Type !l non-functionally integrated supporting erganizations)? If 'Yes,’
answer line 10b below. 10a

b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to determine
whether the organization had excess business holdings.) 10b

BAA TEEAQO404L  08/31/21 Schedule A (Form 990) 2021




Schedule A (Form 990) 2021 FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248

Page 5

[PartIV | Supporting Organizations (conlinued)

Yes

No

11 Has the organization accepted a gift or contribution from any of the following persons?

a A person who directly or indirectly controls, either alone or together with persons described on lines 11b and 11¢ below,
the governing body of a supported organization?

1a

b A family member of a person described on line 11a above?

11b

€ A 35% controlled entity of a person described on line 11a or 11b above? If 'Yes'to line 11a, 11b, or 11¢, provide detail in Part VI.

T1c

Section B. Type | Supporting Organizations

Yes

No

1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one
or more supported organizations have the power to regularly appoint or elect at least a majority of the organization's
officers, directors, or trustees at all times during the tax year? If ‘No,' describe in Part VI how the supported
organization(s) effectively operated, supervised, or controlled the organization's activities. If the organization had more
than one supported organization, describe how the powers to appoint and/or remove officers, directors, or trustees
were allocated among the supported organizations and what conditions or restrictions, if any, applied to such powers
during the tax year.

2 Did the organization operate for the benefit of any supported organization other than the supperted organization(s)
that operated, supervised, or controlled the supporting organization? /f 'Yes,' explain in Part VI how providing such
benefit carried out the purposes of the supported organization(s) that operated, supervised, or controlled the
supporting organization.

Section C. Type Il Supporting Organizations

Yes

No

1 Were a majority of the organization's directors or trustees during the tax year also a majority of the directors or trustees
of each of the organization's supported organization(s)? If ‘No," describe in Part VI how control or management of the
supporting organization was vested in the same persons that controlled or managed the supported organization(s).

Section D. All Type lll Supporting Organizations

Yes

No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization's tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (iii) copies of the
organization's governing documents in effect on the date of notification, to the extent not previously provided?

2 Were any of the organization's officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (ii) serving on the governing body of a supported organization? If ‘No," explain in Part VI how
the erganization maintained a close and continuous working relationship with the supported organization(s).

3 By reason of the relationship described on line 2, above, did the organization's supported organizations have a significant
voice in the organization's investment policies and in directing the use of the organization's income or assets at
all times during the tax year? If 'Yes,' describe in Part VI the role the organization's supported organizations played
in this regard.

Section E. Type Ill Functionally Integrated Supporting Organizations

1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
a D The organization satisfied the Activities Test. Complete line 2 below.

b D The organization is the parent of each of its supported organizations. Complete line 3 below.

[ D The organization supported a governmental entity. Describe in Part VI how you supported a governmental entity (see instructions).

2 Activities Test, Answer lines 2a and 2b below.

Yes

No

a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of the
supported organization(s) to which the organization was responsive? If 'Yes, ' then in Part VI identify those supported
organizations and explain how these activities directly furthered their exempt purposes, how the organization was
responsive to those supported organizations, and how the organization determined that these activities constituted
substantially all of its activities.

2a

b Did the activities described on line 2a, above, constitute activities that, but for the organization's involvement, one or
more of the organization's supported organization(s) would have been engaged in? If 'Yes,' explain in Part VI the
reasons for the organization's position that its supported organization(s) would have engaged in these activities
but for the organization's involvement.

2b

3 Parent of Supported Organizations. Answer lines 3a and 3b below.

a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or trustees of
each of the supported organizations? /f 'Yes' or ‘No,' provide details in Part VI.

3a

b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each of its
supported organizations? /f 'Yes,’ describe in Part VI the role played by the organization in this regard.

3b

BAA TEEA0405L  08/31/21 Schedule A (Form 990) 2021
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FAR SOUTH COMMUNITY DEVELOPMENT CORP.

36-2946248 Page 6

[PartV | Type lll Non-Functionally Integrated 509(a)X3) Supporting Organizations

1

D Check here if the organization salisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part VI). See
instructions. All other Type Il non-functionally integrated supporting organizations must complete Sections A through E.

Section A — Adjusted Net Income

(A) Prior Year

(B) Current Year
(optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3.

Depreciation and depletion

A bw (N =

|| b W|N|=

Portion of operating expenses paid or incurred for production or collection of gross
income or for management, conservation, or maintenance of property held for
production of income (see instructions)

[-2]

7

Other expenses (see instructions)

8

Adjusted Net Income (subtract lines 5, 6, and 7 from line 4)

Section B — Minimum Asset Amount

(A) Prior Year

(B) Current Year
(optional)

1

Aggregate fair market value of all non-exempt-use assets (see instructions for short
tax year or assets held for part of year):

a Average monthly value of securities

b Average monthly cash balances

¢ Fair market value of other non-exempt-use assets

d Total (add lines 1a, 1b, and 1¢)

e Discount claimed for blockage or other factors

{explain in detail in Part VI):

Acquisition indebtedness applicable to non-exempt-use assets

N

w

Subtract line 2 from line 1d.

w

p-S

Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,
see instructions).

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by 0.035.

Recoveries of prior-year distributions

(N[O |,

Minimum Asset Amount (add line 7 to line 6)

O N[O |

Section C — Distributable Amount

Current Year

Adjusted net income for prior year (from Section A, line 8, column A)

Enter 0.85 of line 1.

Minimum asset amount for prior year (from Section B, line 8, column A)

Enter greater of line 2 or line 3.

Income tax imposed in prior year

N ibhjiwWiN| =

DA WIN| =

Distributable Amount. Subtract line 5 from line 4, unless subject to emergency
temporary reduction (see instructions).

6

~

D Check here if the current year is the organization's first as a non-functionally integrated Type 1l supporting organization

(see instructions).

BAA
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36-2946248 Page 7

[PartV_[Type Iil Non-Functionally integrated 509(a)(3) Supporting Organizations (continued)

Section D — Distributions Current Year
1 Amounts paid to supported organizations to accomplish exempt purposes 1
2 Amounts paid to perform activity that directly furthers exempt purposes of supported organizations,
in excess of income from activity 2
3 Administrative expenses paid to accomplish exempt purposes of supported organizations 3
4 Amounts paid to acquire exempl-use assets 4
5 Qualified set-aside amounts (prior IRS approval required — provide details in Part Vi) 5
6 Other distributions (describe in Part VI). See instructions. 6
7 _Total annual distributions. Add lines 1 through 6. 7
8 Distributions to attentive supported organizations to which the organization is responsive (provide details
in Part VI). See instructions. 8
9 Distributable amount for 2021 from Section C, line 6 9
10 Line 8 amount divided by line 9 amount 10
. e . . . Q) (- | (i
Section E — Distribution Allocations (see instructions) . Excess Underdistributions Distributable
Distributions Pre-2021 Amount for 2021

1 Distributable amount for 2021 from Section C, line 6

2 Underdistributions, if any, for years prior to 2021 (reasonable
cause required — explain in Part V). See instructions.

3 Excess distributions carryover, if any, to 2021
aFrom2016................
bFrom2017. .. ... ... ... ..
CFrom2018. ... ...
dFrom2019. ..o,
€ From?2020. ...............
f Total of lines 3a through 3e
g Applied to underdistributions of prior years
h Applied to 2021 distributable amount
i Carryover from 2016 not applied (see instructions)
j Remainder. Subtract lines 3g, 3h, and 3i from line 3f.

4 Distributions for 2021 from Section D,
line 7:
a Applied to underdistributions of prior years
b Applied to 2021 distributable amount
¢ Remainder. Subtract lines 4a and 4b from line 4.

5 Remaining underdistributions for years prior to 2021, if any.
Subtract lines 3g and 4a from line 2, For result greater than
zero, explain in Part VI. See instructions.

6 Remaining underdistributions for 2021. Subtract lines 3h and 4b
from line 1. For result greater than zero, explain in Part VI. See
instructions.

7 Excess distributions carryover to 2022. Add lines 3j and 4c.
8 Breakdown of line 7:
a Excess from 2017.......
b Excess from 2018......
€ Excess from 2019......
d Excess from 2020......
e Excess from 2021......
BAA
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Schedule A (Form 990) 2021 FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248 Page 8
|Part VI Supplemental Information. Provide the explanations required by Part I, line 10; Part I1, line 17a or 17b; Part

IIl, fine 12; Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9¢, 11a, 11b, and 11c; Part IV, Section

B, lines 1 and 2; Part IV, Section C, line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b,

3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V, Section D, lines 5, 6, and 8; and Part V, Section E,

lines 2, 5, and 6. Also complete this part for any additional information. (See instructions.)

Part ll, Line 10 - Other Income

Nature and Source 2021 2020 2019 2018 2017
MISCELLENEQUS INCOME $ 2,327. $ 367.
LOSS IN EQUITY INVESTMENT
-8, 389.
OTHER INCOME-CANCELLATION OF DEBT
S B, 118 $ 2,425.
Total $ 0. § 5,110, $ 2,327. $ 2,425, § -8,022.

BAA TEEA0408L  08/31/21 Schedule A (Form 990) 2021
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SCHEDULE D Supplemental Financial Statements .
(Form 990) > Complete if the organization answered 'Yes' on Form 990 2021
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Name of the organization Employer identilication number

FAR SOUTH COMMUNITY DEVELOPMENT CORP.

36-2946248

[Part'l |Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.
Complete if the organization answered 'Yes' on Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts
1 Total number atendofyear................
2 Aggregate value of contributions to (during year). ......
3 Aggregate value of grants from (during year). ... ......
4 Aggregate value atend of year........... ...
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization's property, subject to the organization's exclusive legal control? .. ......................... DYes D No

(2]

Did the organization inform all grantees, doners, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private Denefit? . ... . . e e DYes D No

[Palrt ] [ Conservation Easements.
Complete if the organization answered 'Yes' on Form 990, Part 1V, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (for example, recreation or education) Preservation of a historically important land area
Protection of natural habitat HPreservation of a certified historic structure
Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the
last day of the tax year.

Held at the End of the Tax Year

a Total number of conservation easements . . ... . ... ... i 2a
b Total acreage restricted by conservation easements, ......... ... 0ot 2b
¢ Number of conservation easements on a certified historic structure included in @)............. 2c
d Number of conservation easements included in (c) acquired after 7/25/06, and not on a historic
structure listed in the National Register. . .. ... ... .. . i 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
tax year *»

Number of states where property subject to conservation easement is located ™
5 Does the organization have a writlen policy regarding the periodic monitoring, inspection, handling of violations,

and enforcement of the conservation easements it holds? . . ... ... . . . Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
>

7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
>3
8 Does each conservation easement reported on line 2(d) above satisfy the reguirements of section 170(h)(4)(B) (i)

and section 1700 B) U1 7. . e D Yes D No

9 In Part XIIl, describe how the organization reports conservation easements in its revenue and expense statement and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for
conservation easements.

|Par-t T |0rganizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered 'Yes' on Form 990, Part IV, line 8.

1a If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide in
Part XIll the text of the footnote to its financial stalements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the
following amounts relating to these items:

(i) Revenue included on Form 990, Part VIII, line 1. ... . o e e >3

(i) Assets included in Form 990, Part X. ... ...... st e e e e e e e e >5

2 |f the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the following
amounts required to be reported under FASB ASC 958 relating to these items:

a Revenue included on Form 990, Part VI, TINe .. .t e e L

b Assets included in FOrm 990, Part X. .. ... . o e >3

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. TEEA3301L  08/30/21 Schedule D (Form 990) 2021



Schedule D (Form 990) 2021 FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248 Page 2
|[Part lll [Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization's acquisition, accession, and other records, check any of the following that make significant use of its collection
items (check all that apply):

a Public exhibition d Loan or exchange program
b Scholarly research e Other

[ Preservation for future generations

4 |I§’>rovic)i(e”|a description of the organization’s collections and explain how they further the organization's exempt purpose in
art .

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection? ................... D Yes D No

|pafit v |Escrow and Custodial Arrangements. Complete if the organization answered 'Yes' on Form 990, Part IV,
line 9, or reported an amount on Form 990, Part X, line 21.

1a s the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, Part X2 ... e [JYes [ |No

b If 'Yes,' explain the arrangement in Part XlIl and complete the following table:

Amount
CBeginning balance .. ... e 1c
d Additions during the Year. . .. oo vu i i e e 1d
e Distributions during the year. ... ...t i s le
f Ending balance . .. . .. usssmmszame e om0 oA R Sl e G v i AT 1f

2 a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability?. . . . D Yes No
b If 'Yes,' explain the arrangement in Part XlIl. Check here if the explanation has been provided on Part XIIl . ...............c....

[PartV_[Endowment Funds. Complete i the organization answered 'Yes' on Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years hack (d) Three years back (e) Four years back

1 a Beginning of year balance... ..

b Contributions ., ................

¢ Net investment earnings, gains,
and losses................ ..

d Grants or scholarships.........

e Other expenditures for facilities
and programs. ................

f Administrative expenses.......

g End of year balance...........

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:

a Board designated or quasi-endowment » %
b Permanent endowment * %
¢ Term endowment > %

The percentages on lines 2a, 2b, and 2¢ shouid equal 100%.

3 a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by: Yes No
() Unrelated organizations. . ... ... it e 3a(i)
(ii) Related organizations. ... ..uii. i e e 3a(ii)

b If "Yes' on line 3a(ii), are the related organizations listed as required on Schedule R?. .. .. ........ .. ..., 3b

4 Describe in Part XIll the intended uses of the organization's endowment funds.

Part VI | Land, Buildings, and Equipment.
Complete if the organization answered 'Yes' on Form 990, Part IV, line 11a. See Form 990, Part X, line 10,

Description of property (a) Cost or other basis (b) Cost or other (c) Accumulated (d) Book value
(investment) asis (other) depreciation
Taland..ooovieiiie e 2,470,543. 2,470,543.
bBuUIldiNgS . ... .o
¢ Leasehold improvements................... 10,080. 6,597. 3,483.
dEquipment. ... 39,217. 10,450. 28,767.
eOther ... .o 41,855. 11,162. 30, 693.
Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), line 10€.) .. .......c.c.cvvv... i 2,533, 486.
BAA Schedule D (Form 990) 2021

TEEA3302L 08/30/21



Schedule D (Form 990) 2021 FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248 Page 3

[Part VIl | Investments — Other Securities. N/A
Complete if the organization answered 'Yes' on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(@) Description of security or category (including name of security) (b) Book value (¢) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives ..............ooiiiiineenenn.

(2) Closely held equity interests. ........................

(3) Other

Total. (Column (b) must equal Form 990, Part X, column (B) line 12.) . .

|pa|-t VIIl | Investments — Program Related. N/A
Complete if the organization answered "Yes' on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.

(a) Description of investment (b) Book value (c) Method of valuation: Cost or end-of-year market value

)

@)

3

@)

®)

(6)

@

®

©)
(10)

Total. (Column (b) must equal Form 990, Part X, column (B) line 13.). .

[PartIX_| Other Assets. N/A
Complete if the organization answered 'Yes' on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description (b) Book value

[€))

@
(E))
@
®)

®
(7)

®

&)

(10
Total. (Column (b) must equal Form 990, Part X, column (B) line 15.). ... ... e L

|Part X | Other Liabilities.

Complete if the organization answered 'Yes' on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.
1. (a) Description of liability (b) Book value
(1) Federal income taxes
(@) DUE TO SOUTH HALSTED RETAIL 24,000.
() ESTIMATED INCOME TAXES PAYABLE 39,408.
G2
®)
®
)

&)
©
(10
an
Total. (Column (b) must equal Form 990, Part X, column (B) line 25.) . . . ... oo e > 63,408.
2, Liability for uncertain tax positions. In Part XIll, provide the text of the footnote to the organization's financial statements that reports the organization's liability for uncertain
tax positions under FASB ASC 740. Check here if the text of the footnote has heen provided in Part XIIl ... ... oo, See Part XIII [X

BAA TEEA3303L 08/30/21 Schedule D (Form 990) 2021




Schedule D (Form 990) 2021 FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248 Page 4

[Part XI_| Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered 'Yes' on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements .............. . i, 1 2,694,787.
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:

a Net unrealized gains (fosses) oninvestments................................. 2a

b Donated services and use of facilities. . .................c. i i 2b

¢ Recoveries of prior year grants. . ... ...t s 2c

d Other (Describe in Part XIL). . ... s 2d

e Add lines 2a through 2d . . ... ... .. . e . e 2e
3 Subtractiine2e from line 1., ... .. .o i T I 1 2,694,787.
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part Viil, line 7b.............. 4a

b Other (Describe in Part XU ... e 4b

CAdd lines da and Ab. . ... ... ... . 4c
5 Total revenue. Add lines 3 and 4c¢. (This must equal Form 990, Part 1, line 12.).. ... . ..co0uriirineeniineen. 5 2,694,787.

[Part Xl | Reconciliation of Expenses per Audited Financial Statements With Expenses per Retu

Complete if the organization answered 'Yes' on Form 990, Part IV, line 12a.

.

1 Total expenses and losses per audited financial statements. ... ... . et oeie e eeeeean 1 2,032,945,
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilities. . .............. ... ... ..o ceaaa| 2@

b Prior year adjustments . ... .. ... . i 2b

COtNer l0SSES . . it i 2¢

d Other (Describe in Part XIIL). .. ..o e 2d

e Add lines 2a through 2d . .. ... ... . . e e 2e
3 Subtract liNe 2e from e T. ... . e e e 3 2,032,945.
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VHII, line 7b.............. 4a

b Other (Describe in Part XI1L). ........................... s 4b

cAddiinesdaand db. ........... ... e e 4c
5 Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part |, line 18.) ... ... ... ............... 5

2,032,945,

[Part Xill | Supplemental Information.

Provide the descriptions required for Part |l lines 3, 5, and 9; Part IlI, lines 1a and 4; Part 1V, lines 1b and 2b; Part vV, ) )
line 4; Part X, line 2; Part X, lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional information.

Part X - FASB ASC 740 Footnote

Uncertainty Income Tax Position:

Management believes that all of the positions taken by the Organization in its

Federal and State Income tax returns are more likely than not to be sustained upon

examination. The Organization files returns in the U. S. Federal Jurisdiction and

with the state of Illinois Attorney General’'s Office.

BAA

TEEA3304L 08/30/21
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ OMB No» 1545 0047
(Form 990) Complete to provide information for responses to specific questions on 2021
Form 990 or 990-EZ or to provide any additional information.
> Attach to Form 990 or Form 990-EZ. P to Public
. - . Jpen to :
Eﬁgrargrln’ggb g; l:geszrrc\e/?s:ry > Go to www.irs.gov/Form990 for the latest information. Inspection
Name of the arganization Employer identification number

FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248

Form 990, Part |, Line 1 - Organization Mission or Significant Activities

Through planning and collaboration with private developers, governmental entities and
other stake-holders, the Far-South Community Development Corporation (Far South

CDC) strives to facilitate and foster quality retail businesses that will meet the
needs of the community, new industrial uses, and new rehabilitated commercial and
residential real estate developments that will create jobs and improve the quality of
life for all people who live and work in its service area.

Form 990, Part lll, Line 1 - Organization Mission

Through planning and collaboration with private developers, governmental entities

and other stake-holders, the Far-South Community Development Corporation (Far South
CDC) strives to facilitate and foster quality retail businesses that will meet the
needs of the community, new industrial uses, and new rehabilitated commercial and
residential real estate developments that will create jobs and improve the quality
of life for all people who live and work in its service area.

Form 990, Part VI, Line 11b - Form 990 Review Process

FAR SOUTH COMMUNITY DEVELOPMENT COUNCIL HAS AN AUDIT COMMITTEE AND A BUDGET
COMMITTEE THAT REVIEWS FORM 990 AND VOTES AND/OR APPROVES THE TAX RETURN BEFORE IT

IS FILED.

Form 990, Part VI, Line 19 - Other Organization Documents Publicly Available

No other documents available to the public.

Form 990, Part IX, Line 11g
Other Fees For Services

(A) (B) (C) (D)
Program Management Fund-
Total Services & General raising
CONTRACTUAL SERVICES 307,907. 214,697. 93, 210.
LEGAL & PROFESSIONAL 64,766. 37,500. 27,266.
Total $ 372,673. $ 252,197. $§ 120,476. $ 0.

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. TEEA4901L  08/10/21 Schedule O (Form 990) 2021



Schedule O (Form 990) 2021 Page 2

Name of the organization Employer identification number

FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248

Form 990, Part XI, Line 9
Other Changes In Net Assets Or Fund Balances

RECORD NET MEMBERS EQUITY FOR THE 3 LLCS NO REPORTING ON 1................. S -202,604.
Total § -202,604.

Form 990, Part Xil, Line 1 - Change of Accounting Method

WENT FROM A SEPARATE 990 JUST REPORTING ON FAR SOUTH CDC ACTIVITY IN 2020 TO A
CONSOLIDATED 990 WITH THE THREE LLCS.

BAA Schedule O (Form 990) 2021
TEEA4902L  08/10/21
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Schedule R (Form 990) 2021 FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248 Page 5

[Part VIT_| Supplemental Information
Provide additional information for responses to questions on Schedule R. See instructions.

BAA TEEA5005L 09/21/21 Schedule R (Form 990) 2021



2021 Federal Worksheets Page 1
Client FARSOUTH FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248
10/19/22 12:19PM

Form 990, Part lll, Line 4e
Program Services Totals

Program
Services

Total Form 990 Source
Total Expenses 1,307,903. 1,307,903. Part IX, Line 25, Col. B
Grants 0. 0. Part IX, Lines 1-3, Col. B
Revenue 2,694,787. 6,098. Part VIII, Line 2, Col. A
Form 990, Part IX, Line 24e
Other Expenses

(A) (B) (© (D)
Program Management
Total Services & General Fundraising
BANK SERVICE CHARGES 1,492. 1,492,
CHARITABLE CONTRIBUTIONS 4,250. 4,250.
CONFERENCES/MEETINGS & SEMINAR 4,367. 4,067. 300.
LICENSES & PERMITS 13,669. 12,850. 819.
NET BENEFIT FOR I/T -17,933. -17,933.
OTHER EXPENSES 5,311. 5,311.
PROFESSIONAL DEVELOPMENT 1,800. 1,800.
PROPERTY TAXES 10,204. 10,204.
TELEPHONE 13,130. 3,841. 9,289.
Total $§ 36,290. S 13,029. 8 23,261. § 0.
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Form 8868

(Rev. January 2022)

Department of the Treasury
Internal Revenue Service

Application for Automatic Extension of Time To File an
Exempt Organization Return

> File a separate application for each return.
> Go to www.irs.gov/Form8868 for the latest information.

OMB No. 1545-0047

Electronic filing (e-file). You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the forms listed
below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit Contracts, for which an
extension request must be sent to the IRS in paper format Fsee instructions). For more details on the electronic filing of this form, visit

www. irs.gov/e-file- providers/e-file-for-charities-and-non-pro

its.

Automatic 6-Month Extension of Time. Only submit original (no copies needed).

All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts must

use Form 7004 to request an extension of time to file income tax returns.

Type or
print

File by the
due date for
filing your
return. See
instructions.

Name of exempt organization or other Tiler, see instruclions.

FAR SOUTH COMMUNITY DEVELOPMENT CORP.

Taxpayer wenlification number (T ™

36-2946248

Number, streel, and room or suite number. Il a P.O. box, see inslructions,

837 WEST 115TH STREET

City, town or posl office, stale. and ZIP code. For a foreign address, see instruclions.

CHICAGO, IL 60643

Enter the Return Code for the return that this application is for (file a separate application for each return)

Apl_plication Return | Application Return
Is For Code |lIs For Code
Form 990 or Form 990-EZ 01 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
Form 990-T (corporation) 07

® The books are in the care of » ABRAHAM LACY

@ |[f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN)
check this box. .. ... > D . If it is for part of the group, check this box. . ..

the extension is for.

. If this is for the whole group,
> Dand attach a list with the names and TINs of all members

1 [ request an automatic 6-month extension of time until 11/15

, 20 22 , to file the exempt organization return

for the organization named above. The extension is for the organization's return for;
L calendar year 20 21 or
> D tax year beginning , 20 , and ending , 20

2 |If the tax year entered in line 1 is for less than 12 months, check reason: D Initial return

DChange in accounting period

D Final return

3a lf this application is for Forms 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See INStrUCONS. .. ... .\t e e 3al5 0.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed asacredit. . .................... ..., 3b|$ 0.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. . ............... ... ... ... ..... 3c|$ 0.

Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-TE and Form 8879-TE for
payment instructions.

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions.

FIFZO501L 10/28/21

Form 8868 (Rev. 1-2022)



For Office Use Only

Form AG990-IL

PMT # ILLINOIS CHARITABLE ORGANIZATION ANNUAL REPORT Revised 119
Attorney General KWAME RAOUL State of lllinois 1D- 28N
Charitable Trust Bureau, 100 West Randolph ILVAD212L 1on4/21
AMT 11th Floor, Chicago, lllinois 60601 COo#
Check all items attached:
Report for the Fiscal Period: Xl Copy of IRS Return
L Make Checks Audited Financial Statements
INIT Beginning 1/01/21 Payable to Copy of Form IFC
Chan”" & $15.00 Annual Report Filing Fee
& Ending 12/31/21 Bureau Fund [X| $100.00 Late Report Filing Fee
Federal ID# 36-2946248 MO DAY YR MO DAY YR
Are contributions to the organization tax deductible? Yes I:l No Date Organization was created: 1/01/1977
LEGAL Year-end
NAME FAR SOUTH COMMUNITY DEVELOPMENT CORP. amounts
MAIL A ASSETS A S 4,303,074.
ADDRESS 837 WEST 115TH STREET B LIABILITIES B $ 1,020,304.
CITY, STATE
2Ip cobe CHICAGO, IL 60643 C NETASSETS | C 3 3,282,710.
I SUMMARY OF ALL REVENUE ITEMS DURING THE YEAR: PERCENTAGE AMOUNT
D PUBLIC SUPPORT, CONTRIBUTIONS & PROGRAM SERVICE REV. (GROSS AMTS.) 40.81 % D $ 1,099,854,
E GOVERNMENT GRANTS & MEMBERSHIP DUES 59.19% E $ 1,594,933,
F OTHER REVENUES % F $
G TOTAL REVENUE, INCOME AND CONTRIBUTIONS RECEIVED (ADD D, E, & F) 100% G $ 2,694,787.
I SUMMARY OF ALL EXPENDITURES DURING THE YEAR:
H OPERATING CHARITABLE PROGRAM EXPENSE 64.34% H S 1,307,903.
| EDUCATION PROGRAM SERVICE EXPENSE s 18
J TOTAL CHARITABLE PROGRAM SERVICE EXPENSE (ADD H & 1) 64.34 % J 8 1,307,903.
H JOINT COSTS ALLOCATED TO PROGRAM SERVICES (INCLUDED IN J): $
K GRANTS TO OTHER CHARITABLE ORGANIZATIONS s K $
L TOTAL CHARITABLE PROGRAM SERVICE EXPENDITURE (ADD J & K) 64.34% LS 1,307,903.
M MANAGEMENT AND GENERAL EXPENSE 35.66 % M S 725,042.
N FUNDRAISING EXPENSE % N S
O TOTAL EXPENDITURES THIS PERIOD (ADD L, M, & N) 100% 03 2,032,945,
Il SUMMARY OF ALL PAID FUNDRAISER AND CONSULTANT ACTIVITIES:
(Attach Attorney General Report of Individual Fundraising Campaign — Form IFC. One for each PFR.
PROFESSIONAL FUNDRAISERS:
P TOTAL AMOUNT RAISED BY PAID PROFESSIONAL FUNDRAISERS 100 % P$ 0.
Q TOTAL FUNDRAISERS FEES AND EXPENSES 3 Qs 0.
R NET RECEIVED BY THE CHARITY (P MINUS Q=R) % R S 0.
PROFESSIONAL FUNDRAISING CONSULTANTS:
S TOTAL AMOUNT PAID TO PROFESSIONAL FUNDRAISING CONSULTANTS s $ 0.
IV COMPENSATION TO THE (3) HIGHEST PAID PERSONS DURING THE YEAR:
T NAME, TITLE: ABRAHAM LACY, EXECUTIVE DRTR TS 104,912.
U NAME, TITLE: NIKIESHA EMERY, OPERATION DRTR us 96, 945.
V_NAME, TITLE: FLORENCE HARDY, SR DRTR OF BUS v S 82,500.
List on back side of instructions
\"/ CHAR'TABLE PROGRAM DESCR'PT'ON CHARITABLE PROGRAM (3 HIGHEST BY $ EXPENDED) CODE CATEGORIES CODE
W DESCRIPTION: See Statement 1 W 112
X DESCRIPTION: X #
Y DESCRIPTION: Y #




IF THE ANSWER TO ANY OF THE FOLLOWING IS YES, ATTACH A DETAILED EXPLANATION:
1 WAS THE ORGANIZATION THE SUBJECT OF ANY COURT ACTION, FINE, PENALTY OR JUDGMENT?

2 HAS THE ORGANIZATION OR A CURRENT DIRECTOR, TRUSTEE, OFFICER OR EMPLOYEE THEREOF,
EVER BEEN CONVICTED BY ANY COURT OF ANY MISDEMEANOR INVOLVING THE MISUSE OR

MISAPPROPRIATION OF FUNDS OR ANY FELONY?

3  DID THE ORGANIZATION MAKE A GRANT AWARD OR CONTRIBUTION TO ANY ORGANIZATION IN WHICH ANY
OF ITS OFFICERS, DIRECTORS OR TRUSTEES OWNS AN INTEREST; OR WAS IT A PARTY TO ANY TRANSACTION IN
WHICH ANY OF ITS OFFICERS, DIRECTORS OR TRUSTEES HAS A MATERIAL FINANCIAL INTEREST; OR DID

ANY OFFICER, DIRECTOR OR TRUSTEE RECEIVE ANYTHING OF VALUE NOT REPORTED AS COMPENSATION?

4 HAS THE ORGANIZATION INVESTED IN ANY CORPORATE STOCK IN WHICH ANY OFFICER, DIRECTOR OR
TRUSTEE OWNS MORE THAN 10% OF THE OUTSTANDING SHARES?

5 IS ANY PROPERTY OF THE ORGANIZATION HELD IN THE NAME OF OR COMMINGLED WITH THE
PROPERTY OF ANY OTHER PERSON OR ORGANIZATION?

6 DID THE ORGANIZATION USE THE SERVICES OF A PROFESSIONAL FUNDRAISER? (ATTACH FORM IFC )

7a DID THE ORGANIZATION ALLOCATE THE COST OF ANY SOLICITATION, MAILING, ADVERTISEMENT OR
LITERATURE COSTS BETWEEN PROGRAM SERVICE AND FUNDRAISING EXPENSES?

ALLOCATED TO PROGRAM SERVICES $
AND GENERAL $ : AND (iv) THE AMOUNT ALLOCATED TO FUNDRAISING $

7b IF 'YES', ENTER (i) THE AGGREGATE AMOUNT OF THESE JOINT COSTS § ; (i) THE AMOUNT
: (iiiy THE AMOUNT ALLOCATED TO MANAGEMENT

8 DID THE ORGANIZATION EXPEND ITS RESTRICTED FUNDS FOR PURPOSES OTHER THAN RESTRICTED
PURPOSES?

9 HAS THE ORGANIZATION EVER BEEN REFUSED REGISTRATION OR HAD ITS REGISTRATION OR TAX EXEMPTION
SUSPENDED OR REVOKED BY ANY GOVERNMENTAL AGENCY?

10 WAS THERE OR DO YOU HAVE ANY KNOWLEDGE OF ANY KICKBACK, BRIBE, OR ANY THEFT, DEFALCATION,
MISAPPROPRIATION, COMMINGLING OR MISUSE OF ORGANIZATIONAL FUNDS?

11 LIST THE NAME AND ADDRESS OF THE FINANCIAL INSTITUTIONS WHERE THE ORGANIZATION MAINTAINS ITS
THREE LARGEST ACCOUNTS:

See Statement 2

10

YES

NO

12 NAME AND TELEPHONE NUMBER OF CONTACT PERSON: ABRAHAM LACY 773-830-6275

ALL ATTACHMENTS MUST ACCOMPANY THIS REPORT — SEE INSTRUCTIONS

UNDER PENALTY OF PERJURY, | (WE) THE UNDERSIGNED DECLARE AND CERTIFY THAT | (WE) HAVE EXAMINED THIS ANNUAL REPORT

AND THE ATTACHED DOCUMENTS, INCLUDING ALL THE SCHEDULES AND STATEMENTS AND THE FACTS THEREIN STATED ARE

TRUE AND COMPLETE AND FILED WITH THE ILLINOIS ATTORNEY GENERAL FOR THE PURPOSE OF HAVING THE PEOPLE OF THE

STATE OF ILLINOIS RELY THEREUPON. | HEREBY FURTHER AUTHORIZE AND AGREE TO SUBMIT MYSELF AND THE REGISTRANT

HEREBY TO THE JURISDICTION OF THE STATE OF ILLINOIS.

ABRRAHAM LACY

BE SURE TO INCLUDE ALL FEES DUE: PRESIDENT or TRUSTEE (PRINT NAME) SIGNATURE

1 REPORTS ARE DUE WITHIN SIX
MONTHS OF YOUR FISCAL YEAR END.

DATE

2 FOR FEES DUE SEE INSTRUCTIONS.
3 REPORTS THAT ARE LATE OR TREASURER or TRUSTEE (PRINT NAME)

INCOMPLETE ARE SUBJECTTO A
$100.00 PENALTY. Kymberly Buchanan ’]
PREPARER (PRINT NAME)
ILVAO212L 1014721 B¢ 2BN

SIGNATURE

SIGNATURE




2021 lllinois Statements

Page 1

Client FARSOUTH FAR SOUTH COMMUNITY DEVELOPMENT CORP. 36-2946248

10/19/22

Statement 1
Form AG990-IL, Page 1, Part V
Charitable Program Description - Line W

The Organization was originally established to foster economic development and
eradicate slum and blighted conditions in its service area.

12:19PM

Statement 2
Form AG990-IL, Page 2, Question 11
Name and Address of Institutions Holding Three Largest Accounts

HARRIS/BMO BANK
P.0O. BOX 94033 PALATINE, IL 60094-4033

BEVERLY BANK-OPERATING
10258 SOUTH WESTERN AVENUE CHICAGO, IL 60643




