




Contribution             Growth                 Income
Phase Phase Phase

1.    After-Tax Tax on Growth Tax on Gain - CD/Money Mkt

2.    After-Tax Tax Deferred Tax on Gain - Real Estate ? Annuity

Tax Deferred Tax Free - Life Insurance3.    After-Tax

4.    Deductible Tax Deferred Tax on Income - 401(k) / IRA / 403(b)

5.    Pre-Tax Tax Deferred Tax Free -

Taxation of Life Insurance and Various Investments




