L]

ANALYSIS CONSULTING

A PPLIED INNOVATION

Iran

ICT Development Study

@ 5, Agiou Konstantinou str., Piraeus 18531 Greece
@ +30(211) 0100546

&) schris@analysisconsulting.biz
www.analysisconsulting.biz




Iran h‘ l

ICT Development Study ANALYSIS

APPLIED INNOVATION

Preface

One of the largest and most strategically important economies in the wider Middle East area is the
Islamic Republic of Iran. After the recent lifting of the sanctions imposed by the largest western
countries on Iran, which exerted a severe impact on the local economy and the relevant business
environment over the past decade or so, Iran is nowadays heading forward to a new economic and
business era.

Iran is the second-largest country in the Middle East after Saudi Arabia and also the second most
populated country after EQypt, making it a regional heavyweight. Iran’s economy is unique
amongst the wider region’s oil exporters in that it boasts the largest natural gas reserves in the
world and the fourth-biggest oil reserves, and yet has a diversified economy including a significant
manufacturing sector; its oil exports account for 80% of its total exports and contribute up to 60%
to the government revenues. One of the newish country’s prioritized strategic industrial sectors is
ICT; mobile telephony is the centerpiece of Iran’s ICT sector, showing an annual growth rate of 6%.
The Iranian mobile market is the fourth largest in the region, whereas, at the same time, the
country is also a regional leader in fixed broadband services. Furthermore, Iran has a vibrant start-
up sector with an estimated 60,000 active entrepreneurs.

The lifting of sanctions represents a unique opportunity for the Iranian government to set in place
a policy framework that will put the economy on the path of sustained growth, facilitating the
reintegration of the country into the global economy and normalizing its relations with its
neighbors and with the international community. The Iranian economy is expected to witness a
major turnaround in the years to come, propelling the country to the top of the regional growth
rankings. World Bank estimates that Iran’s GDP growth will reach 5.1% in 2017 and that the Iranian
economy will almost double until 2020.

The full Development Study deeply analyses those mentioned above as well as several other
relevant developments both from a local and a global perspective to present the prospects of the
Iranian economy and deliver a set of forward-looking views for businesses and investors. Indeed,
the report provides unbiased and detailed analysis of the on-going trends in Iran, business
opportunities, high growth areas, and market drivers, which would help stakeholders and investors
to device and align market strategies according to the current and future market dynamics.
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