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- . ARTICLE I .
Name )
The name of the corporation shall be Beaver BEQCh Condo- .
ﬁlnlum Owners Association. ,«f”A 3
ARTICLE II .
Durztion
The period of duration of the corporation shsll-be
pexrpetual.
ARTICLE 111 3
Puigoses ’ -
The purposes for which the corporation is organized
are as follows: ; -
1. To be and constitute the Association to which
reference is made in The Condominium Declaration for Beaver Bench
s Condominiums {herein called the "Condominium Declaration"), to

be recorded in the records of the Clerk and Recorder, Eagle County,
Colorado, relating to a condominium ownership project, and to per- -
form all obligations and duties of the Association and to exercise
all rights and powers of the Assocization. o :

2 To provide an entity fer the furtherance of the

S

‘interests of all or any group of the owners of condominium wnits in
the Condominium project.-

3. To make and collect assessments against members of
the Corporation for the purpose of defraying cosis, expenses and any
losses of the Corporation. . Y

i 4, To manage, control, operafe, maintain, répair and
- improve common elements, as defined in the Colorado Condominium
: Qwpership Act and the Condominium Declaration.

i 5. To enforce covenants, restrictions or conditions
affecting any property to the extent this Corporation may be authorized
under any covenants, restrictions or conditions.

: 6. 7o make and enforce rules and regulations with respeci
to the use of the property in the project.

7. To exercise all of the powers conferred upon cor orati
not for profit by the common law and the statutes of the gtate og o

Colorado.

. B. To establish and maintain the Condominium roject a
i - Y - s
% . 2 project of the highest possible quality and value and topengnnc'e and
protect its value, desirability, ard attractivcness.

9.. To cngage in activities and cndeav i
: . g avors which ma v O
hereafter be allowed or permitted by law to actively foster piogg;eor
and advance the common interests of owners of the condominium AR ES
within the condominiur proiecct. ) '



- ARTICLE 1V

Memberships — -

1. This corporation shall be 2 membership corporation
without certificates or shares of stock. Ther? shall be one glass of
membership, and there shall be one membership in ?he corporation for
each condominium unit, as defined in the Declaration. The tptal number

} t exceed the number of condominium units.

of memberships issued shall no f c i
her than an owner of a condominium unit may be a

No person or entity ot
member of this corporation.

2. YVoting shall be based upon the percentage of the
undivided interests of each unit owner in the general common elements
as such percentage interest is set forth in the Condominium Declaration.
The owner or owners of a condominium unit shall hold and share the mem-
ber ship related to that condominiuvm unit in the same proportionate
interests and by the same type of tenancy in which the title to the

condominium wnit is held. ) .

3. The corporation may suspend the voting rights of a N
member for failure to comply with rules or regulations.of the corporation
or with any other obligations of the owners of a condominium hnits
under the Condominium Declaration. .

4. A membership in the corporation and the share of 2

member in the assets of the corporationm shall not be assigned, encumbered
or transferred in any manner except to which the membership pertains;

) provided, however, that the rights of menmbership may he assigned to

i the holder of a mortgage, deed of trust, or other security instrument

on 2 condomininm unit.- A transfer of membership shall occur automaticzally
upon transfer of title to the condominium unit to which the membership
pertains; provided, however, that the Bylaws of the corporation may
“contain reasonable provisions and requirements with respect to.recording
such transfers on the books and records of the corporation.

= . 5. Members shall have no pre-emptive right to purchase other
condominium units or the memberships appurtenant thereto. h

6. _The Bylaws may contain provisions, not inconsistent
with the Toregoing, setting forth the rights, privileges, duties and
responsibilities of the members.

ARTICLE V¥

Board of Directors

1. The business and affairs of the corporation shall be
conducted, managed and controlledby a Board of Direcctors.

-2..... The Board.of Directors shall consist.of not:.less-than
three nor more than-Tive: members) "the specific number to be set forth
from time to time in the Bylaws of the Corporation. Ko decrease in
the .number of Directors shall have the effect of shoriening the iterm of
any incumbent Director. ’

3. lembers of the Board of Directors sha )

the annual meeting of the members in the manner provizidbgneigztgglzis

e ‘The Declarant uvnderxr the Declaration -shall be entitled to clect the ’
nummer§ 91 the.Board of Dircctors until such time as 90% of all the
condominium units 1o be constructed within the condominium project have
been sold., It is contemplated that 44 condominium units will be con-
structed, but construction of that number is not mandatory., Nothing in
this paragraph shall prohibit Declarant from waiving the rfght granted
‘to the Declarant under the terms of this paragraph. ;
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2 of directors by the members

Ol

'Vail, Colorado, 81657,

E -

#2427 pirectors may be removed nnd_vaczncies of the Board
of Directors shall be filledin 2 manner to be provided by the Bylaws.

3. Im all elections for Directors cumulative voting shall

be required.
6. The=Board¢of?Birect6rs;*by resolution adopted by a
majority of the directors in office, may create an Execotive Committee
the Executive Committee and -

. of the Board. The number of members of
the persons who shall be members thereof shall be determined by-the -
istent with applicable law. Except to the

Hoard of Directors conSi
extent limited by resolution of the Bodird or applicable law, the .
Executive Connittee shall have and exercise all the authority of the
_Board of Directors. .

7. ‘The initial Board of Directors shall consist of-the
following directors: : :

Name Address

¥illiam L. Williams
James S. Jacobson
N 8. Such directors shall serve until the first election
and until their respective successors are
Any vacancies in the Board of Directors

* duly elected and qualified.
lection of Directors shall be filled by the

occuring before the first e
.. remaining Directors.

ARTICLE VI -

Officers

. The Board of Directors may appoint a President, one or
more Vice Presidents, a Secretary, a Treasurer and -such other offices

as the Board believes wou
The ‘officers shall have su
of the Corporation and sha

Directors.
ARTICLE VII - i

ch duties as may be prescribed in the Bylaws
11 serve at the. pleasure of the Board of

.

lnitiai Registered Qffice and Apent

The initial registered office of the corporation shall be
James S. Jacobson, Box 1606, Vail, Colorado,Eagle County,

the Offifﬁﬂgé
Colorado Ze ipitial registered agent at such address .shall be

James S. Jacobson.

- ARTICLE VII1 ‘ .
Amendments ‘

Amendments to these Articles-of Incorporation shall be
$f at all, in the mamer set forth im the Bylaws; provided,
however, ihat no amendment to- the Articles of Incorporation shall be -
contrary to or incomsistent with any provision of the above referenced

Condominium Declaration.

adopted,

ARTICLE IX

Incorporation

James S. Jacobson, whose address is P. O. Dox 1606,
acting as incorporator under the Colorado Non-
Profit Corporation Act, signs and acknowledges these Ariticles of
Incorporation for sucn Corporation this /7% day of Geflaarey

) - 4

Garvy R. Stevens : Box 8, Avon, Colorado 81620
Box 80, Avon, Colorado 81620
: Dox 160G, Vail, Colorado 81657

1d be in the best interest of the Corporation.

197 - —~ .
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STATE OF COLORADO )
)s=

COUNTY ~OF EAGLE )

The foregoing instrument ﬁas acknowledpged before me

this _JCH. day of Folrsreg, , 1976, by James S. -Jacobs

as Incorporator.

¥itness my hand and official seal.

My commission expires:

NP Wl 771 s Wl g—

e s L) g .
Sl £ . NOTAILY PUBBIC




