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» ) AMENDED .

BYLAWS OF

E eoAViA BEWCH CONDOMINIUNM OWNERS ASSCCIATION

ARTICLE I

< ' object i E
1. ‘The primary purpose for which this non-profit :
Association is formed is Lo provide for the acguisition, eon*~

- struction, management ., maintenance and care of Association

roperty and to goverm the condominium propexty which has bean
gr 5illybe submigted +to the provisions of the Condominium <h
ownership Act of the State of Colorads by the recording of e
Daclaration and supplements therete and maps and supplements
thereto bearing the name as=sociated with this Association.

2. 2all present Or future Owners, tenants, future .
tenants or any other person that might use in any mannexr the faciliti.
of the project-located on the property t+therein described are sub=-
ject to the regulations set forth in these Bylaws. The mere
macguisition or rental of any of +he condominium unit=s or the mere .
act of occupancy of any of said units will signify that these Bylaws
are accepted., ratified and will be complied with.

- ARTICLE II

Memberships "

1. M™Memberships: There shall be one membership in the
corporation for sach Condominium Unit {as defined in the condominium
Declaration for Beaver pench hereinafter referred to as = condominium
Declaration,” recorded in ‘Book. _JZJ33 _ at Page (- of  the

O o]
- recoxrds in the office of the County Clerk and Recorder of CEagle

County. cColerado, which definition of Condominium Units is used
herein} from time to time existing in Beaver Bench. The total
number of memberships issued shall not axceed the number of Condo~
miniwm Units. The owner ox owners of a Concdominium tnit shall hold
and share the memkership related to the Condominium Unit in the
same proportionate interests and by the same type of tenancy in

-”“which +the title to the Condoninium Unit is held, provided always

that there shall be only one membership per Condominium Unit. No
person or entity other than an ownaer of a condominium Unit may be a
member of the corporation. There shall be one class of membership.

2. Transfer of Membership: 2 membership in the corporatd
and the share of a member 1in the assets of the corporation shall not
be assigned. encumbered, or rransferred in any manner except as an
appurtenance to transfer of title to the Condominium Unit to which
the membership pertains; provided, however, that the rights of
membership may be assigned to the holder of a mortgage, deed of
erust, or other security instrument on a condominium Unit as further
security for a loan Zecured by a lien on such Ccondominium Unit. A
transfer of membership shall occur antomatically upon the transfer
of title to the Condominium Unit to which the iembership pertains,
but the corporation shall be entitled to treat the person o©Or
persons in whose name or names the membership is recorded on the
books and records of the corporation as the member for all purposes
until such time as evidence of a2 transfer of title, satisfactory
to the corporation, has been submitted to the secretary. A transfexr
of membership shall not release the transferor from liability for
obligations accrued incident to such membership prior to such trans—
fer. In the event of dispute as to ownership appurtenant thereto,
+itle to the Condominium Gnit, as shown in the records ocf the
county Clerk and Recorder of Eagle County., Colorado shall be
determinative. . )

B
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3. Voting Rights: Where the vogelof the membgzsdisirgggire-
rmi by the statutes =f the State of Co orado, the ndomini
Szcgﬁiﬁizzﬁ? oz by of Incorporation oF these Byliaws, the
vote shall be paised upon the percentage of the undivided interest ol

esch unit owner in the genernl common elements as such percentage is

set forth in the Condominium peclaration.

g Condominlium Unit (whether by

) S 1 re CO—OWNRIXS of
Where thers = co-awner shall be

soint tenanc tenancy in common, oOr otherﬁise) each
aeemdd to haﬁé a fractional portion of the votes for the membership
appurtenant to that Condominium Unit proportionato <o hise interest in
the fee title thereof; but any one of such co—-owhers present or
represented as the agent and attorney-in-fast for other co-owners not
present Or represented by PTrOXY. for the purposes of casting the votre
of that membership. Vvoting by proxy shall be permitted. Proxied must
be executed in writing by the owner or co=-0wner or his duly authorized

~fact and musSt be filed with the SecretaTly before the appointe
fter sleven months Irom

4 in the pProxy. The
fon suspend the —rting Trights of & member for failure to comp
with any otherx cblipations of the owners of the Condominium Unit undear

the Condominium DPeclaTation. . . -

4. Voting b Mail: The Board of Directors may decide that
the members =shall be by mail with respect to &Ny particular

election of directors or with respect to adoption of any proposed amend-
-Articles of Incorporation oY adoption of =& proposed plan of

merger, consolidation, OF dissolution.

In case of election of directors by mail, the existing Hoard
of Directors =hall advise the Secretary in writing of the names of pro-—
 posed directors sufficient TO conutitute a full Baard of Directors and
of & date at least 30 days after such advise 18 given by which all votes
are to. be received. The Secretary within 5 days after such advise is
.given shall give written notice of the pumbver of directors +to be elected
und of the names of the nomineoes TO all owners or CO—oWners of each
memhership. The notice =shall stato +that any such oOowner oY co-owner mRy
nominate an additional candidate oY candidates, not to exceed the number
of directors to be elected, b¥ notice in writing to the Secretary at the
specified adaress of the prinicpal office of the cprporation, to be
received on o belore a specified'date 15 days Irom the date the notice i
given by the Secretary. Wwithin 5 days after such specified date the .
Secretary shall give written notice to all owners Or co—owners of &
membership, stating the number of directors to be elected, stating the
nzmes of all persons nominated by the Beard of Directors and by the
members on or before spid specified date, stating +that cach owner or co—
owner may cast a vote by mail, shall have & right to cumulate his votes
by giving one candidate as many votes as the number of dircctors maltipli:
by the number of votes oOr fractional votes which he has & right to cast
shell equal or by distributing suech votes on the same prineciple among &nYy
numbter of such candidates, and stating the date established by the Board
-of Directors by which such votes must be received bY the Secrcetary at the
address of the principal office of the corporation, which shall be specil:
in the notice. Votes received after that date shall not be effective. Al
persons elected gs Directors pursuant to such &an election by mail by -
receipt of the number of votces required by applicable law shall take
gii;cs :ffective on the date speciftied 4n the notice for receipt oif

u otes.

In the case of = vote by mail relating to any proposed
amendment teo the Articles of Incorperation or adoption or a proposed
plan of merger. gonsolidation, or dissolution, thae Scecretary shall
give written notice to all owners oOr cO—OwWnars of each membership
which notice =hall include a proposed written resolution setting foxrth
a description ol the proposed action, and shall state +hat suvuch persons

—_—a
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i ail for or against such proposal stating a
3:$eeﬁgit%zgst:hzﬁtgob§a$5 nftex the date s=uch notice shall have been
i n on or beiore which a8Ii VGiss saaSTc bz sent to :the specified address
of the principal office of the corporatlion. Votes received after that
t be cffective. Any such proposal shall be adopted if
approved by the affirmative vote of not less than two-thirds of the votes
entitled to be case on such question.

pelivery ol a vote in writing to the principal office of
the corporaztion shall be equivalent to receipt of a vote by mail at such

address for purposes of this paragraph 7. )

the purposes of voting OB
meeting shall be helﬁ;on,the~seconda5aturdaye1n-uarchmotaeach,scar at
a. convenient 1ocation;  to be selected DY the Board of Dirsctors.
Directors shall be elected at each such annual meeting unleas elected
by meil as pnexrein provided. . .

€. Special Meetings: Special meetings of the members may
be enlled at nny Time by the resident or by the Doard of Directors OF
by written reguest of ten per cent or more of the votes of the-out—
standing memberships and shall be: held at = convanient joeatich, to be
selected by the persons calling the meeting. s - .

b Notices; Waiver: Notices of annual and apecial neetings

of the members must Le given-in writing and must state thce place, day and

pour of the meeting and, in case-of a special meeting, the purpose or
purposes for which the meeting is called. Such notices shall be
dalivered not. 1esS +than ten_nor more than -2ifty days before the date of

- the meeting, either person 1y or by mail, by oF nt the directien of the
Pregsident, ox the Secretary, orx the officers oF persons eailling the

. meetinig, and shall be given to each owner ox co—-ownay of & membership
entitled to vote ot such meeting- 17 mailed, such notice, and any -
i 5 of this Article 11, shall be deemed

+the Inited States mail addressed to
such owner oOr co-owner at his address a5 i€ appears on the records of the
corporation, with postage thereon prepaid.

) written waiver of notice signed by the person or persons
entitled to such notice, whether before or after the time stated therein,
shall be eguivalent to the giving of such notice.

- norum: -Vote Regquired; Adjournment: one-half of the
votes, represented in-person.orabynproxy,gs T constitute & gquorum

at any meeting of members . If a qguoxrum exists,  the action of a majority
of the votres present or representaed by pPTroxy shall be the act of the
members. If a quorum does not exist, & majority of +he votes present

in person ©or by proxy may adjourn the meeting fyom t+ime to time without
further notice other than announcement at the meeting.

o, rerformaunce of Functions by Declasrant: The rights,
dutios and functions ol the Bozrd shall, at the Peclarant's option,
be exercised by the Ppeclarant by and through persons named as Directors
in the Articles of incorporation, Or their successors, until the
development of t+he -entire Condominium'Praject has been completed.

_withstanding t+he provisions herecof, the Declarant may, through the
Association, delegote the responsibilliy for the operation, maintenance,
ana repalr of the ceneral common elements and the villing and collection
of the common expenseaes and other duties to 2a managing agent.



ARTICLE III

i P

Board of Directors or Managers
‘a 3 : 1 consist of
1. Numbers: The Board of pirectors shal
' d by amend—
hyee members. The numbeXr of Directors may be increase .
-;egi of these Bylaws; provided, howaver, that the numbeYr of ?irecto;a

shall not be jncreased to more than five. . _ .

Powers and Duties

The Board shall have the powers and duties necessary Jfor

the administration of the arffalrs of the Associantion and for the operatic
and maintenance of the Condaominium Project s R first class condominium
property. spch powers and dauties of the Board shall inciude, but shall
not be iimited tO, the followlng, all of which shall be done for and in

behalf of the owners of the Condominium uUnits:

o a. To administer anhd enforce the covenant, condition,
restriction,, easements, uses, i1imitations, obligations and all other -.
provisions set forth in the COndominium_Declaration submitting the
property to the provisions of the Condominium Ownership. Act of the State
of Colorado, the Bylaws of the Asscociation and supplements =an amendments

thereto. . . .

b. TO establiéh, make and enforce compliance with such
rules of regulations as may be necessary for the operation, use an
occupancy of the Condominium Unite, with the right to pmend same Irom

time to time. e eem .

: e. With the assistance of a\qgnaging ngenﬁ; to incur such
costs and expenses RS may be nocoessary to keep—i&-gobd’order. condition
and repair all of the general and limited common eloments and 2l1ll items

of common personal property. .

d. with the assistance of a munaging ‘apgenty to insure and kee
insiured all af the insurable general common elements and Condominium Unit
in an amount equal to the maximum replacement value., To insure and keep

insured all of the common fixtures, comaon equipment and common personal

property for the benefit of the owners of the condonominium Units and -

+heir first mortgapees- Further, ‘to cbtain and maintain comprehensive

1iability hinsurance covering the entire premises.

_ e. With the =assistance of & managing agent, to prepare =
budget for the condominium at least_annualli?“iﬁ?brdﬁf’to determine the
amount o©f the common assessments pavable by +he unit owners to meet the
common exenses of the Condomonium Project, and allocate and asSsesSs such
common charges among the unit owner as is provided in +he Declaratliomn and
Supsplements thereto, and by majority vote of the DBoard to adjust, decreads
or increase the amount - of guarterly or monthly asscssmnents, and remit oF
return any axcess of assessments over oxXpensoes, working capital, sinkiang
funds, reserved for deflferred maintepance and for replacement to the ownex.
at the end of each operating year. To levy and collect speclal pessessmen’
whenever in the opinion of the Board it is necessnry to do- SO in order to
meet increased operating or maintenance expenses Or costs, or additional -
cupital exponses, O because of emergencies. : .

s X u.if -To collect delinguent assessments by and through a
‘_mapaging agent by suit oxr otherwise and to énjoin or sceek damapes from 2N
owner as is provided in the Declaration and these Bylaws.

e- To protect and defend in the name of the "Association all
gihzgiipart of the Condominium Project Iron loss and damage by suit or
s,



he. T0 enter into contracts 1o carry out these duties and

powers.
i. To establish & bank account or accounts for the comman

tyreasury and for =all separate Funds which are reguired or may be daeemcd

advisable. :

i Je- To make repairs, additions, alteraions and improvemenis

to the general common elementis copnsistent with managing the Condominium

Project in a first class manner and consistent with the best interest
of the unit owners; .such duties may be delegated tO theemnnagingvsgant-

k. To keep and maintain full and accurate books and

records showing all of the receipts, expenses, OF disbursements and to
permit expmination thereof by the unit ovners at convenient weekday busirdess hours;:
such duties may pe delegated to = managing ngente. .

l. with the assistance of ammnnaging_gﬁéﬁi, to prepare
and deliver annually to each owner a consclidated statement & owing
receipt, expenses or disbursements since the 1ast such statement.

m. Iin general, to carry on the administration of ‘the
Association and to do nll of those things necessary and reasonable in
order to carry out the governing and the operation.nf this Condominiumn
Property. : 5

n. To employ for the Association a,managing agent who =z=hall
have and exarcise those duties and powers granted to—tt—by"tha-ﬂnard,
put not those powers which the Board, by law, may not delegate,

2. Qualifications Election; Term:I- DirectarS“shali-be
rembers of themcorporation,-need”nct-be resi ents-ofrthEFSmute—cf-cdldrado~

_and shall be clected by the members of the corporation at. their annual”

“meeting.or by mail =as provided herein. At each election for directors,
‘each owneTr O co—owner of o membership entitled to vote shall have the
right tO curmulate his votes by giving one candidate as many votes as the
number of directors multiplied by the number of votes OF froctional votes
which he has & right to case shall equal, or by distribvuting such votes

on the same principle among any number of such candidates. pirectors.
shall serve g term of one-yezxzamdwuntilstheirmsuceessors-arevduly elceccted
and gualified. =

: 3. Ramoval; Resignation: ~AT any meeting of members, the
notice orf which indicates such purpose. diyectors may be removed in the
manner provided in this paragraph. The entire Board of pDirectors oOor any
jesser number may be removed, with or without cause, by & vote of a d
mpjority of the members then entitled to vote at an election of diroctors.
If less than +he entlre board is to be removed, no one of the directors
may be removed if the votes of a sufficient number of members are cast
ngninst his removal, which, if then cumulatively'voted at oan election of
the entire Board of Directors, would pe sufficient tO elect him. ARy
director may resign by submitting =2 written:notie3mtnatbewBoard stating
the effective date of his resignation, and acceptance of the resignation -
shall not be necessary to make the resignation effective.

4. Vvacancies: Any vacancy $in the Board of Directors and -
any directorship 1O be Ffilled by ‘reason of an increase in the number of
directors may be f£illed by an affirmative vote of a majority of the
remaining directors though less than & quoxum of the Board. A director .
selected to fill a vacancy on.the Board shall hold office for the unexpire
term of his predecessory in office. Any directorship to be filled by
. raason of an jincrease in the number of dircctors may be f£illted by the
Board of Directors for a term of office continuing only until the next
election of directors. )
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5. Heetinps: There shall :g a r:gula:fn:gua;emg:::ngfpf

: jmmediatel Tollowing the annu meeting 9% e maembes

zgg 2g:§gr:??on. nndythe Boaxrd may astabl}sh regular meetings Lo be held
at such other places, and at such othexr timea-as~it.muy-determ;ne.tzom.
time to time. AIter the establisnment of the time snd place for such
regular meeting no further notice therect need be given. Special
meetings of the Board may be called by the prasident, ©F upon written
request-delivered to tho Secretary of the corporation, by-any.tw?

directors, :

G. Notices: Waiver: Three days notice of special meetings
‘shall be given to each director by the Secretary. Such notice may bhe
given orally, in person oOr by telephone, OF in writing., served on_ or
mailed or telegraphed to each director. Neither the businessS to te
transzszcted at, nor the purpose o¥f, any regular oOr specinl meetiug-ot the
Board of Directors need be specified in the notice OX waiver of such
meeting. -

Written waiver of potice signed by =2 director, whether
before or aifter the time stated therein, shall be equivalont to the
giving of such notice. Attendance oi & director at any meeting shall
constitute a waiver of notice of such meceting except when & dirsctor -

attends & meeting for the express pur
action of any business because the meeting
convened. i 7
- 7. Quorum; Vote ne uired:; Adjournment: At any-meeting of
the Board of Directors, two-thirds of the num er of directors acting

and qualified, shall constitute =2 quorumwtoratheptransactionrowausinsssaw
.The act of a majority of the directors present at a meeting at which &8
quorum is present shall be the act of thoc Boarada of pirectors, except

—.25 otherwilise specifically requirod by law, the Articles of Incorporation
51 these Bylaws. If a guorum does not exist a majority of the directors
present may adjourn the meeting from time -to time without further notice
ather than announcement at the meceting. -

. sty:Action,af PDirectors Without a Meetings: NNy action
required to be taken,' ay . at & maeeting

of the directors, may be taken without a2 mecting 1f & consent in writing,
setting forth the nction sa taken shall be signed by all of the

dirsectors entitled to vate with respect to the subject mARTLIeTr tlhiereof.

. - ExecutivevCOmmitteewoffBoardtof-nirecturs:-'ThE'Bqard]

of.. Directors: by: reso stion adopted"byws?maaor-tfwod? e%dfracturs“fﬂ’dffic

maywd931sn&tezandwaPPOint“an-Executive~Cummixteeaotﬁthﬁﬂnoardf"Tbﬁ’
number:of{members'ofvthe-Exeautive committee and the persons. who shall be -
members: thereof shall be”determinedyby%tne*Baard@Ibut.theznumber*atvauch
members . shall not be fewer thap two. tnless limited by resolution of the

- Board, thée Executivoa Committec shall have and exercise nll the authority
of- - the Board of Directors, except that such Committee shall not have the
authority of the Board of Directors in reference to amending, eltering,

or repealing by bylaws; electing, appointing or removing any member of

such Committes oOor any officer or director of the corporation; anending

the articles of incorporation; rostating the articles of incorporation,
adopting a plan of merger OY adopting a plan of consolidation with another
corporation; authorizing the sale, lease, exchange OF mortgage of

211 or esubstantially all of the propertiy and assets of the corporation;
aulhorizing the voluntary dissolution of the corporation or revoking pro-—
ceedings therefore; adopting a plan for the distribution of asscis of

the ecorporation; or of Directors which by its terms provides that it

shzll not be amended, altered or repealed by such Committee. All-of-the:
~pravisions: - in these Bylows. with respect to notice of meetings of directors,
guorum at such meetings, voting at sueh meetings and waivers of notice of
such meetings shall be applicable to the meetings of the Executive

Committoee,




. 10. Pidelity Bond: The Doaxd mgy requizs ghaﬁ ati officers
s of the Associat on and the managing agent who hanadles or
and_emp oy ion funds shall furnish adeguace 2383 .5y

is responsible for aAssociat
honds.p ‘the premiums on such bonds shall be & common expense.

ARTICLE 1V

orficers . - %

- e ———————————

1., General. The officers of the~éorporatibn~su&11aconsist'

of & President, one or more-Vicemrresideutsj-zuSecretaryaﬁand't~Treasurat,~
211 of whom shall be elected by the Boaxrid, and such assistant officers
as the Board shall, fyom time to time elect. Officers may be, but noeed

s of the Board, but each shall be an owner ol

not be, directors or membar :
a condomlinium unit in this Condominium Project, or the Declarant ox the
Declarant's representative. Any person miy hold two orF more offices
aimultaneously, except the offices of President and Secretary. -

2. President: The President shall be the principal executlis

officer of the corporation and, subject to the control of the Board of
1 contxol

Directors, shall direct, supervise, coordinate und have genersa
over the affalrs of the corporation,audshalj.h;ve the Ppowers generally
attributahle to the chief executive officer of & corporation. aThe
President shall preside at all meetings of the members cf the corporation.

3. viece Presidents: vice Presidents may act in the place
of the President in case Sf bhis death, absence, inability or failure T
act, and shall perform such erther duties and have such authority as is
from time to time delegated by the BLoard of Directors OF by the President.

4, Becrétnr¥: The Sccecretary shall bao the custodian of the

records and uf the seal O the corporation and shall affix the senl to
all documents requiring the same; shall saee that all notices are fully
given in accordance with the provisions of thedge Dylaws and as reguired
by law,; and that the books, Treportis, and other documents and records of
the corporation are properly kept and filed; shall keep minutes of the
proceedings of the members, Board of Directors and Executive Committee;
shall Keep 2t the registered office of the corporation a record of the
names and addresses of the owners and co-owners entitled to voLs; and,

in general, shall perform all duties incident to the office of Secretary
and such other duties as may, from time to time, be assigned to him by
the Board of Directors oY by the President. The Board may appoint one or
more Assistant Secretaries who may act in the place of the Secretary in
cage of his death, absence, spability or failure to act.

5. Treasurer: The Treasurer shall have charge and custody

of, and be responsiﬁie for, all funds and securities of the corporation,

shall deposit all such funds in the name of the corporation in such
depousitories as shall be designated by the Board of Directors, s=hall keep
correct and complete books and records ol account and records of financial
transactions and condition of the corporation and shall submit such
-reports thereof as the Board of Directors may, from time to time, require;
and, in general, shall perform all the duties incident to the office of
Trepusurer, and other duties as may, Irxrom time to time, be ansigned to him
by the Boargd of Divectors or by the President. The Board may appoint one
or more Assistant Treasurers who may act-in place of the treasurer in
case of his death, absence, -inability or Zailure te act.

ny:oificer;mayrbearemovedﬁbyﬁthe~

6. Removal of Officers: y. O
s zwfuagmentfthe=best interest of

Board of Directors whenever: i thekr”
the corporation will be served thercby.

gt

_ i T Compensation: Officers, agents, factors and employvees
shall roceive such reasonable compensation for their services as may be
avthorized or ratificed by +the DBoard of NDirectors. Appointment of an oflTiec
.. agent, factor oOF employee shall not of itself create contractural rights
gzp?o?pensatzon for services performed as such officer, agent, factor or
H OYyCQ. T w



ARTICLE V

— | ijndemnification ol officers, Directors and

Han aw_
every director, officer,

The Asscciation shall indemnify

ent, thelir- respective successors, persana‘.l r?pre,sent atives,
and heirs, apgainst all loss, costS and expenses, including counsel fees,
reasonably incurred in connection with any action, 'suit or proceeding

in which he may be made R party by recason af his beling or heéving been a
director, officer oxr managing agent of the Association, except as to
d in such action, sSult or

motters s to which he shall be finally adjudge

proceeding to be liable foxr gross negligence or willful misconduct. In
the event of n settlement, indemnificaticon shall
connection with such matters coveraed by the ssttle

Asscciation is advised by counsel that the person TO be indemnified has
not been puilty of gross negligence or willful misconduct
of his duty as such director, officer. or managing SEgen ]

the matter involved. The forepoing rights shall not be exclusive of
other rigphts to which such director, afficer or managing agent may be
entitled. All 1iability, loss, damage, coste anpd expanse incurred or
suffered by the Assocciation by reason of or arising out of or in
connection with the foregoing indemnification provision shall be treated
and hapdled by the Association mr= a common axXpense. .

managing ag

. _Contracts or other committments made by the Board of
pirectors, cificers or the manz.ging agent shall be made a5 agents fTox
the unit owners, and they shall have no personal rosponsibility on any
such contract or committment (excepit as unit owners). and liability of
any unit owner on aAny such contract or committment shall be limited to
. such proportionate share of the total liability theraof as the common
interest. of each unit owners theirs to the aggregate common interest of
nlil of the unit owners, except that any losses incurred because of an
inability to collect such proportionate amount of the total .liabillity
owad by an owner shall be shared proportionately by the owners.’ :

ARTICLE VI
Amendments

: 1. Articles of Incorporation: Amendments may be made tO
the Articles of Iincorporation in the mmanner provided by law by vote of
the membership of the corporation at any annual meeting.or special
meeting of the membership, provided that the notice of such meeting
states that such amendment is to bLe considered. Such amendments may
also be made pursuvant to voting by malil as herein provided. *

5., Bylaws: These Bylaws may ot any time and from time
to time be amended, altered oTr repealed by the Board of Directors, orF
by vote of the membership.of.the.cnrporationeatmanynannual:or~spa=ia1
meeting provided that the notice of such meeting states that such -
amendment, alteration or repeal is to be considercd; amEndmsnt shall be by
majority of the 3ozud OF majority in intgrest of the murbership. .

3. Limitation on_ Amendments: No amendment of the Article
of Incorporation or ol these Bylaws shall e contrary or inconsistent
with any provision of the Condominium Declaration.

ARTICLE VII

Mortpapges

: l. Notice to Association: An ownér who mortgapres his
unit shzll notify the Asscciation Tthrough the managing agent, if any,
or the Association's sceretary, giving the name and address of his

S mortgagee. The Association shall'qgintain such information.



; ' = The Association
2. Notice of Unpaiad Common Assessments: "
whenever so requested, —fn writing Y U 93 ctmmen o 8 o nte Gue .from,
Unit, shall promply repert any e d units

or any other default by the owner of a mor
| s unit owner

. notice to '
feult: When. giving the Board shall

S'W—— notice
a n unit aAsSessmMents ar other efau »

Ean geig;;to;nsgcﬂ ngtice to each holder of a mortgage gover}ngnggggd
Condominium Unit whose name and addross has theretofore been 1w ‘

to the Board.

ARTICLE VIII

Opligations of Unit Owners i

1. Assessments: All owners shpll be obligated to Pay
the montlly or quarterly rcEessments imposed by the Association to meet
the common expenses., The assessment shall be made nccording to the
provisions of the Declaration. Assessments shall be due in advance.

A member shall be deemed in good standing and entitled to vote at any
annual or special meeting of members, within the meaning of these Bylaws,
he shall have fully paid all assessments made.oF levied

if, and only -if, .
agéin him and the Condominium Unit owned by him. 2

2. Notice of Lien or Suit: An owner shall give notice to
the Association of every Jien or encumnbrance upon his condominium uvnit,
other than for taxes and special dssessments, and notice of every suit
or other proceeding which may affect the title to his condominium vnit.
and such notice shall be given in writing within five (5) days after
the owner has knowledge thereof.

Each ouner agreas to indemaifyv ang to

i0ld each of the other owners Tarmleps from any and all claims of -
units and the appurtenant

mechanic's lien £iled against other apartnent

general conmen elements for labox, materials, services or other products
incorporated in the ownex's apartment unit. In tha event such a lien is
filed and/or a suit for foreclosure of machanic's lien is cormencaced,

then within ten davs tlereafter, such owner shall be reguired to deposit
with the Association cash or negotiable securitics egual to one and ohe-—
half of the amount of such claim plus interest for one year together with
a sum egual to ten percent of the amount of such claim but not less than
One Hundred Fifty Dollars, which latter sum may be usad by t+the Association
for any costs and expenses incurred, including attorney's fees incurred
for legal advice and counsel. Except as is otherwise provided, such
_sum or securities shall be held by the Association pending final ndjudi-
cation or settlement of the claim or litigation. pDisbursement of such
funds or proceeds shall be made by -the Association to insure payment of
or on account of such final judgment or settlament. Any deficiency,

including attorney’s fees incurred by the Association, shall be paiad
Eajilure .to so pay shall entitle

. forthwith by the subject owner, and his

the Association to make such paymant, and the amount thereof shall be a

dabt of the ownex a lien against his condominium unit which may be fore—
the Condominium Declaration. All

closed as is provided in paragraprh 22 of
costs and expenses, including attorney's fces,

advancemaeants, payments, 2
incurred by the Association shall be forthwith reimbursed to it by such
shall be liable to the Association feorxr the payment

owngr(s) and the owner
of interest at the rate of twelve percent pér annum on all such sums paid

or incurrad by the Asscociation.

p 3. Mechanic's ﬁien:

1. Haintenance and Repaixr:-

o (a) Every owner must Preforn promptly, at his own expense, -
2ll maintenance and repair work within his own unit which, if omitted, ;

would affect the appearance of or the aesthetic intergrity of part or all
All decisions regarding repalr or replacement

of the condominium project.
~—=f general or limited common elements shall be by a majority in interest

£ the unit owners. .




- incurred by

-by the Board as is provided in section 8 of

{3} All _ the repairs of internal ins:al}ations ofttzg
t as waterx light gas povwer, sowage, t& ephone, sanita
g:itéggggions, doaés, winéows,'electxical £ixture=;-and a%l other

accessoxries, egquipment and fixtures shall be at the owner's expense.

(c) An owner shall be ohligat:d to zeimbu:ﬁ; ::;eﬁditures
Association prom +1y upon receipt of its S temen oxr

Et ig rgpairing or replacing any general OX 1imited common
clement damaged by his negligence or bY the negligence ©F hig tenants

or agents or guests. _
5. Uses of Unit: ;

(a) All units shall be utilized for residential purposes
as is provided in the Condominium Declaration. &

() An ownexr shall not make .a seructural modifications
£o his unit or installations located therai?.gizhgnt
Z & n

the written approval of the BRBoard. o
writing of the i B throungh the Managing Agent, oOr
i Agent is aemployed, then. through the President of the -

Board. The Aassociation shall have the -obligation o answer a
recquest within thirty days aftex such notice and failure to do SO0

within such time shall mean that there is ne obijasction to the proposed
modi fications orx alterations.

-

6. Use of General Coimorn Elements and T.imited Common
FElements: Each owncGr may use The generaI-common elements., the Timwited
common elements, sidewalks, pathways, roads and strests and other common
elements located within the entire condominium project in accordance
with the purpose for which they were intended without hindering o©r en—
croaching upen the lawful rights of ‘the other owners, and subject o
the rules and regulations contained in these By—-Laws and establishe
this Article. - . .

- 7. Right -of Entry:

- {a) An owner shall and does grant the right of entry to tr
Managing Agentor to any other person authorized by the Board in case
of an¥ cmergency originating in or £hreatening his unit, whether the
owner is present at rhe time or not.

(L) An owvner shall permit other owners, oy theilr represen—
tativesg, to manter his gnit for the purpose of performing installations,
alterations or repairs to the mechanical, electrical or utility services
which, iZf not performed, would affect the use of other wunits, provided
that reguests for entry are made in advance and that such entry is at a
time convenient to the owner. In case of an emergency ,- such right of
entry shall be immediate. ’

i - Rules and Regulations:s

{a} The initial rules and regulations, which shall be
effective until  amended or supplenmented by the Board, are anneaxed hereto

.and made a part hereof as schedule A. R

(b} the Board reserves the power to establish, make and
enforce compliance with such additiomal rules and regulations as may
be necessary for the operaticon, use and occupancy of residential
condominium units with the risht to amend same from time to time. -Copies
of such rules and reqgulationo shall be furnished toO each owner prior to

the date when the same shall Lvecome effective.



A

tion and Obsolescence: Each ownexr. upon
owner of a2 condominium unit, thereby grants his power of
attrnrney in favox of the Association. irrevocgp;x_appo;$ting the
Association his attorney—-in-fact to deal with the owner's condo- .
minium unit upon its Samage, destruction or cbsolescence, =211 as is

provided in +he Condominium Declaration.

g, Dastruc
becoming an

ARTICLE IX X

- ASSOCIATION ~- NOT FOR PROFIT ; )

1. Association — Not ror Profit: Thig Association is.

not organizad for profit. © part of the net earnindgs of the Corpor-
ation shall inure {other than by acguiring, constructing, or providing
management, maintenance, and care of Association property., and other

than by xebate of excesE membership dues. Fees O assessmenta) to

the benefit of any private member or individual. NoO member, member

of the Board, officer or person from whom the Association may recelve
jve or shall be lTawfully antitlied to

any property or funds shall recealV .
receive any pecuniary profit fxrom the operation thereof.:anq in no
event shall any part of the funds orx assekls of the Association be
paid as salary oOr compensation to, OY distributed to, ©Or inure to the
it of any member of the Board, officer oI membexr ;s provided,

{(i) that reasonable compensation may be paid to any
member, Director or officer while acting as an agent or employee

of the Association, for services rendered in effacting one Or more of
the purposes of the Association, and {ii) that any member, Director
or officer may, from time toO time., be reimbursed for his actual and
reasonable expenses jnourrad in connection with the administration

of the affairs of the Association. The provisions herein are not
applicable to the Managing Agent who shall perform its manager's
duties and functions according to written agreement foxr the compensa-

tion stated therein. : .
: ' : ARTICLE X

CONTRACTS CONVEYANCES, CHECKS AND MISCELLANEOUS

1. Ccontractss< The Board of Directors may authorize any
officer or agent of the Association to enter into any contract or .
execute and deliver any instrument in the name of the Association,
except as otherwise specifically regquired by the Articles of Incor-—
poration or these Bylaws. :

- 2. conveyances and Encumbrancess Association property
may be conveyed oI encumEerea by avthority of the poard of Directors
or such othey person ox persons to whom sunch authority may be dele-—
gated by resalution of the Boaxd. Conveyances O encumbrances shall
be by instruments executed by the President or Vice President and by
the Secretary or the Treasurer o©or an A-sistant Secretary Or an '
Assistant Treasuxrer,  Or executed by guch .other person or persons to
whom such authority may be delegated by the ‘Board. .

3. Checksgs: All checks, drafts, notes and orderxs for
the payment of money =hall be signed by the President or a Vice
President or the Treasurer, Or shall be signed by such other officer
of the Asscociation as ehall be duly authorized by resolution of the

Board of Directors.

- 4. Seal: The Board of Directors may adopt a corporate
seal of such design as it may deem appropriate.

FPiscal Years: The fiscal year of _the Association
: to. ﬁ? il S :

s.
shall be ” q ] £y 7] .
/

=1l
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- . STATEMENT OF ACCOURT
upcon ten days notice to the Board or to the managing
agent, and upon payment of a reasonable fee toO be set by the Boaxd
ents, any unit owners shall be furnished a statement
he amount of any unpaid assessmwments ox

or the managing ag
of his account setting forth -t - <
e and owing from said unit owner.

other charge=s du
APPROVED AND ADORTED this Jed"__aday of
jrial Board of Dirsctoxrs-
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