JONJUA OVERSEAS LIMITED
{Formerly Jonjum Ovaerseas Privale Limited]
CIN : US1909PB19PIPLCO13057

DALANCE SHEET A3 ON 91.03.2024

Standalone as st 31.03.2021

Standalons as at 31.03.2020

S No. Particulars Nota
Al ASSETS
1 Non-Current assets
Gross block 921019 821019
Less : Depraciation 785892 754391
{a) Property, Plant & Equipment 1 131327 160628
(b) Other Intangitie Assels 2 13354058 15816359
(e} Financial ussets
{) Invesiments 3 68200072 38003072
(d) Other non cumrent assets 4 750927 1126369
Total non-current assots 80445384 55202448
2 Current assats
{8) Inventories 6808800 5730000
{b) Financial assels
)  Trade receivabies 5 14595205 8865403
(i) Cash & Cash Equivalents 6 12177015 8312789
(i) Other Bank Balances 7 1125000 15000
(ivi Loans 8 8756338 7014603
{v)  Other firancial assets 9 1574350 5045000
() Other currant aysels 10 284268
Total curront assets 45320876 35318315
Total assats 12576 91520783
B) EQUITY AND LIABILITIES
1 Eguity
{a) Equity Share Capital 1 50402540 49267030
(b) _Cther Equity L 44053589 38368339
Tolal equity 4456129 87625369
z Non current Liabilities
(a) Financial Eabililies
(i) Borrowings 13 - 165755
(b} Provisions - -
(¢} Deferred tax fiabiktios (Net) 14 517760 197221
Total non-current Ilabllities 517758 362976
3 Current Liabilities
{a)  Financial labiltes
(i) Bomowings 15 28116000 355000
(i) Trade Payables 16 1462075 1815000
(i}  Other finencial lobilties 17 732689 1208823
(k) Provisions - &
{¢) Cureni Tox Liabilties " 480808 151686
{d) Other current Lintiities . "
Total curront liabilities 30792472 352418
1257 66,360 91520783

TOTAL EQUITY AND LIABILITIES
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Standajone as st 31.03.2021 Btandalone as at 31.03.2020

Particulars
Total Income 20 770820 10782,
2008234 Heiet
Exporses:
Coat of materials congumed 87700 884064
Changs in F.G, WIP, and Stockin-Trade i
Emptoyme Beneft . »
sl Erpvnos 2 1308200 2053532
Oopessiation g 74657 106520
M“ mm 182 2407002 00571
) 5100670 007307
Total experses
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NOTE-1 PROPERTY PLANT AND EQUIPMENT
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NOTE 2 : OTHER INTANGIBLE ASSETS
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2021

NOTE 3 NON CURRENT INVESTMENTS Standalone as at 31.03.2021 Standalone as at 31.03.2020
1) Inst

(At Fair Value Through Other Comprehencive Income)

UNQUOTED
AMERICANBLUE.COM 5124683 5124683
(5% Common Stock)

Thrifty Pagesua.Com Inc. (USA) 6569856 6569856

32105 common stock at no par value

Peservicelink.com Inc (USA) 2049877 2049877
.025% common stock

STT Ent. Inc (USA) 10249385 10249385
1% Common Stock
IKON Intl. Inc. (USA) 2049877 2049877
1% Common Stock
Lugano AAG Trust Inc. (Nevis) 10249385 10249385
2% Common Stcok
70129.92857
Jonjua Air Private Limited 28918000 1800000

(Formerly Jonjua Global Sources Pvt. Ltd.)

66209072 38083072
NOTE 4 Other Non Current Assets Standalone as at 31.03.2021 Standalone as at 31.03.2020
Unamortised Public Issue Expenses 750927 1126389

TOTAL 750927 1126389




NOTE TRADE RECEIVABLES Standalone as at 31.03.2021 Standalone as at 31.03.2020
Unsecured But Considered Good 14595205 8865403
TOTAL 14595205 8865403
NOTE CASH & CASH EQUIVALENTS Standalone as at 31.03.2021 Standalone as at 31.03.2020
(a) Cash & Cash Equivalents
-Cash in Hand 2188081 233962
- Cheques in Hand 9973117 7979542
(b) Balance with Banks
-in Current Accounts 15817 99285
TOTAL 12177015 8312789
NOTE Other Bank Balances Standalone as at 31.03.2021 Standalone as at 31.03.2020
(a)  Fixed Deposits
Maturing within 12 Months 1125000 15000
{b) Interest Accrued on FDR - -
TOTAL 1125000 15000
NOTE LOANS (CURRENT) Standalone as at 31.03.2021 Standalone as at 31.03.2020
Loan to Employees - Unsecured but Considered Good 8756338 7014603

(includes loan to Managing Director/ Whole Time Director)

TOTAL 8756338

7014603




NOTE 9 OTHER FINANCIAL ASSETS (CURRENT) Standalone as at 31.03.2021 _____ Standalone as at 31.03.2020
Deposits
Advance to Suppliers - 5050000
Accrued Income 1574350 995000
TOTAL 1574350 6045000
NOTE 10 Other Current Assets Standalone as at 31.03.2021 Standalone as at 31.03.2020
Advance Tax 265250 82199
GST Credit 19018 253321
TOTAL 284268 335520
NOTE 11 EQUITY SHARE CAPITAL Standalone as at 31.03.2021 Standalone as at 31.03.2020
A)  AUTHORISED
60,00,000 Equity shares of Rs. 10/-each 60000000 60000000
(PY 50,00,000 Equity shares of Rs. 10/-each )
B) ISSUED SUBSCRIBED & PAID UP
(50,40,254 Equity shares of Rs. 10/-each) 50402540 49257030
(PY 49,25,703 Equity shares of Rs. 1/-each
50402540 49257030
B)  RIGHT OF SHAREHOLDERS

ity

i)

Each Shareholder is entitied to one vote per share.

Each Shareholder has the right in profit/surplus in proportion to amount paid up with

respect to share holding

In the event of winding up, the equity shareholders will be entitled to receive the

remaining balance of assets, if any, in proportionate to their individual sharehalding in

the paid up equity capital of the company.




C)

DG B8P

DETAIL OF SHAREHOLDERS HOLDING MORE THAN 5% SHARES As at 31.03.2021 As at 31.03.2020
No. of Shares held (Rs. 10 each) No. of Shares held (Rs. 10 each)

Harjindar Singh Jonjua 28.58 1440655 1409000
CHANDRASHEKHAR B RANE 7.75 390623
Maninder Kaur Jonjua 6.77 341137 333714
HUF — HS Jonjua & Sons 10.06 506855 501805
Jonjua Air Private Limited 860 433547 430182
DHIRAJ JAIN 6.33 319256

Reconciliation of number of shares and amount outstanding at the beginning and at the end of the reporting period:

Subscribed and fully paid up Equity Shares: Number Number
As at April 1, 2020 4925703 4736253
Add: Shares issued during 01-04-2020 To 31-03-2021 - -
Less ; Shares Consolidated 31-03-2021 - -
Add: Bonus Shares lssuwd 114551 188450
As at March 31, 2021 5040254 4925703




NOTE 12 OTHER EQUITY Standalone as at 31.03.2021 Standalone as at 31.03.2020
A) SECURITY PREMIUM 1058497 10584897
B) OTHER COMPREHENSIVE INCOME
Investment in Equity Instruments through OCI 36158212 36158212
C) PROFIT & LOSS ACCOUNT
As Per Last Balance Sheet 1151630 1008643
Net Profit during the year 6830759 2039485
Less ;: Bonus Shares 1145510 1894498
Closing balance 6836879 1151630
TOTAL OTHER EQUITY (A+B+C+D) 44053588 38368339
NOTE 13 LONG TERM BORROWINGS (AT AMORTIZED COST) Standalone as at 31.03.2021 Standalone as at 31.03.2020

Secured

Term Loan from Bank
(Term Loan from Banks forand on

hypothecation of Vehicles repayable in 5-7 years)

165755

165755




NOTE 14 DEFERRED TAX LIABILITY (NET) Standalone as at 31.03.2021 Standalone as at 31.03.2020
A Deferred Tax Liability
On Account of Timing Difference due to Depriciation 1062901 911385
B. Deferred Tax Assat
On Account of Carry Forward of losses under the Income Tax Act - 285369
C. MAT CREDIT ENTITLEMENT 545142 428795
Net Deferred Tax Liability (A-B-C) 517759 197221
NOTE 15 SHORT TERM BORROWINGS (AT AMORTIZED COST) Standalone as at 31.03.2021 Standalone as at 31.03.2020
SECURED
A) From Banks
I 355909
UNSECURED
B) Loan from Directors 28116000 -
28116000 3550809
NOTE 16 TRADE PAYABLES Standalone as at 31.03.2021 Standalone as at 31.03.2020
Sundry Creditors
i) Total outstanding dues of Micro and Small Scale Industrial Enterprises = .
il Total outstanding dues of Creditors other than Micro and Small 1462975 1815000
Scale Industrial Enterprises
1462975 1815000




NOTE 17 OTHER FINANCIAL LIABILITIES Standalone as at 31.03.2027 Standalone as at 31.03,2020
Expenses Payable 732689 1077219
Current Maturities of Long Term Debts. - 132604
TOTAL 732689 1209823
NOTE 18 CURRENT TAX LIABILITY Standalone as at 31.03.2021 Standalone as at 31.03.2020
Income Tax Provision 480808 151686
Less Tax Paid during the year - -
TOTAL 480808 151686
NOTE 19 DETAIL OF REVENUE FROM OPERATIONS Standalone as at 31.03.2021 Standalone as at 31.03.2020
Agriculture Income 770700C 2271000
Sale of Products 822400C 6643000
Sale of Services (Overseas) 1204318 1200783
Sale of Services (Domestic) 2062290 410715
19197608 10525498
NOTE 20 OTHER INCOME Standalone as at 31.03.2021

Standalone as at 31.03.2020

Interest Income

Other non-operative Income
Miscellaneous Income

Total

1587005 996030
183621 403752
1770626 1399782




NOTE 21 EMPLOYEE BENEFIT EXPENSES Standalone as at 31.03.2021 Standalone as at 31.03.2020
Salaries 1146293 773532
Remuneration to Directors 240000 1280000
Contribution to Provident Fund & Other Funds - -
Staff Welfare - -
TOTAL : - 1386293 2053532
NOTE 22 FINANCE COST Standalone as at 31.03.2021 Standalone as at 31.03.2020
Interest Expense 53594 91679
Other Borrowing Cost
Bank Charges 21263 14841
TOTAL : - 74857 106520




NOTE 23 OTHER EXPENSES Standalone as at 31.03.2021 Standalone as at 31.03.2020
Operating Expenses
Electricity & Water Charges 4500 81200
Total A 4500 81200
Selling Expenses
Advertising & Promotion Expenses 15414 20500
Commission - &
Total B 15414 20500
Adminstrative & Other Expenses
Rent 112500 354200
IPO Expenditure Written off 375462 375462
Insurance 9210 14112
Contractual Services - 300000
Rate, Fee & taxes 334580 148580
Office Expenses 30804 330490
Money Transfer Expenses 145069 124066
Newspaper & Periodicals - 585
Professional Charges 854878 368630
Agricluture Expense 3157000 951050
Postage & Courier expenses 12187 19433
Internet & Telephone Expenses 6000 28800
Payments to Auditor
- Audit Fee 15000 15000
Directors’ Fees - -
Printing, Stationery & publishing 17380 11011
Travelling & Conveyance 97293 30845
Repair & Maintenance
- Vehicle 749 65868
- Computer 1250 25307
- Others 35358
Loss on Disposal of Fixed Assets - -
Total C 5169762 3200607

Grand Total (A+B+C) 5189676 3302307




NOTE

24

CONTINGENT LIABILITIES

Standalone as at 31.03.2021

Standalone as at 31.03.2020

a)  Inrespect of unassessed cases of Income Tax, Sales Tax, NIL NIL
Excise Duty & Service Tax
b)  Estimated amount of contracts remaining to be executed on capital account NIL NIL
and not provided for (net of advances)
NOTE 25 REMUNRATION PAID TO DIRECTORS
NAME DESIGNATION As at 31.03.2021 As at 31.03.2020
HARJINDER SINGH JONJUA MANAGING DIRECTOR 120000 715000
MANINDER KAUR JONJUA WHOLE TIME DIRECTOR 120000 565000
240,000 1,280,000
NOTE 26 PAYABLES & RECEIVABLES
Balance of certain sundry debtors, loans & advances (including capital advances), creditors and other liabilities are in
process of confirmation/reconcilliation. The management is of the opinion that adjustment, if any, arising out of such
reconcilliation would not be material.
NOTE 27 ADVANCES RECOVERABLE
In the opinion of the Board, the current assets, loans and advances are approximately of the value stated, if realized in
the ordinary course of business. The provision for known liabilitiss is adequate and not in excess of amount reasonably
necessary. -
NOTE 28 DISCLOSURE AS PER IND AS - 36 IMPAIRMENT OF ASSETS

Interms of Ind AS 36 on impairment of assets, thera was no impairment indicators exist as of reporting
date as per the intemal management estimates done and hence no impairment charge is recognised during

the year under review.




NOTE 29 DISCLOSURE AS PER IND AS-33 EARNING PER SHARE Standalone as at 31.03.2021 Standalone as at 31.03.2020
Profit During the Year ( In Rs.) 6830759 2140609
Weighed average number of equity shares 5040254 5040254
Face Value (In Rs.) 10 10
Basic/Diluted Earning Per Shares (In Rs) 1.36 0.42

(During the financial year the company had issued bonus shares at 1:43, no. of equity shares at the beginning of the year are 4825703 nos,
as per IND AS 33, in case of issue of bonus shares, the number of ordinary shares outstanding before the event is adjusted for

the proportionate change in number of ordinary shares outstanding as if the event had occurred at the beginning of earliest

period reported)

NOTE 30 Income Tax Expense . Standalone as at 31.03.2021 Standalone as at 31.03.2020
A Income Tax Expense
Current Tax
Current Tax on Profits for the Year 480808 151888
Adjustments for current tax of prior year - .
Total Current Tax Expense 430808 161686
Deffered Tax
Deferred Tax Charge/(Income) 320538
Total Tax Expense 801346 151686
B Reconciliation of tax expense and the accounting profit
Profit Before Tax 7632105 2292295
Income Tax (Calculated at 26.00% ) 1884347 595997
Tax Effect of :
- Income Exempt from Tax 2003820 590460
- Expense not allowed as per Income Tax Act 820820 247273
- Others - ¥
Income Tax Expense 801347 252810
NOTE 31 DISCLOSURE AS PER INDAS-108 SEGMENT REPORTING

The Company Operates in a single segment, therefore Requirements of IND AS 108, are not applicable on the company




NOTE

32 DISCLOSURE AS PER IND AS-24 RELATED PARTY

A,

i
i
Hil.
iv.
V.
vi.

Details of Related Parties

Jonjua Global Sources Pwt. Ltd.

Nature of Relationship

Entity with substantial Control

Nature of Relationship

Entity with substantial Control

HS Jonjua & Sons HUF HUF of Directors HUF of Directors
Ranbir Kaur Jonjua CFO CFO
Harjinder Singh Jonjua Managing Director Managing Director
Maninder Kaur Jonjua Whole Time Director Whole Time Director
Harmanpreet Singh Jonjua Director Director
Transaclions with Related Parties
Pal‘_ll Nature FY 2020-21 FY 2019-20
Jonjua Global Sources Pvt. Ltd. Sale of Services 1770000 236000
Sale of Products 3883000 541475
Agriculture Expenses 485050 495050
Supply of goods/consumables 570300 6570000
HS Jonjus & Sons HUF Agriculture expense 495 000
Agriculture sale 3607000 177500
Ranbir Kaur Jonjua Salary 240000 480000
Interest on Loan 135642 182000
SGI Agriculture sale 4,100,000
Sale of goods/consumables 3841000
Sale of service 59,000
Harjinder Singh Jonjua Sale of Products 400,000 -
Interest on Loan 931800 574000
Agriculture Expenses 495000 445000
Salary 120000
Loan to Company 19800000
Maninder Kaur Jonjua Int ton Loan 374200
Salary 120000 565000
Harmanpreet Singh Jonjua Professionz! fees 55,000
Rent Expense 112500 177500
Agriculture Expenses 1671850
Loan to Company _ 8313000
Balance with Related Parties Balance s on 31.03.2021 Balance as on 31.03.2020
Amounts Receivable
HS Jonjua & Sons HUF 3644500 4776700
Jonjua Air Private Limited 1850500 757475
SGI Projects Private Limited 8100000 2266815
Loan Payable
Harjinder Singh Jonjua 19800000
Harmanpreet S. Jonjua 8316000

* Refer note 25 for Disclosure relating to Remuneration to Directors




NOTE 33 FOREIGN EXCHANGE TRANSACTION Standalone as at 31.03.2021 Standalone as at 31.03.2020

(a) Velue of Imports calculated on CIF basis by the company during
the financial year in respect of :
1. Raw Materials
2. Componants and Spare Parts -
3. Capital Goods

(b) Expenditure in Foreign Travelling -
(c) Earning In Ferelgn Currency 1204318 1200783

NOTE 34 MICRO SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006

The company has not received intimation from suppliers regarding the status under Micro Small and Medium Enterprises

Act 2006 end hance disclosures if any, relaling lo amounts unpaid as al the year end together with Development interest paid/payable
as required under the said Act have not bean given.

NOTE 35 REGROUPING OF FIGURES

The previous year figures have baen recasl/ regrouped whenever consldered necessary to facifilale comparison with revised Schedule Hll Division Il
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CASH FLOW STATEMENT FOR THE YEAR ENDING 31,03.2021
Particulars Year Ended 31,03,.2021 Yoae Ended 31.03.2020

CASH FLOW FROM OPERATING ACTIVITIES:
PROFIT AFTER TAX 68,30,759 20,309,465
ADJUSTMENTS TO RECONCILE PROFIT BEFORE TAX TO NET CASH PROVIDED BY OPERATING ACTIVITIES:

INCOME TAX CHARGED IN PROFIT AND LOSS A/ 801,346 2,52,810
DEPRECIATION AND AMORTIZATION 28,73,064 36,62,093
FINANCE COSTS 74,857 106,520
LOSS/(PROFIT) ON SALE OF FIXED ASSETS - d
INTEREST INCOME RECEIVED (15,67,005) 096,030
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES €9,93,022 50,864,819
CHANGES IN OPERATING ASSETS AND LIABILITIES:

TRADE RECENVABLES : (57,20.802) -45,30,815
OTHER RECEIVABLES 27,80,167 44,1643
INVENTCRY : (10,78,800) -§7,30,000
PROVISIONS : .
SHORT TERM BORROWINGS 277.60.001 -5.00,445
TRADE AND OTHER PAYABLES (8.29,158) 28.50.459
CASH GENERATED FROM OPERATIONS 318,35,519 13,11,447
INCOME TAX PAID (NET) 1,51,685 163145
NET CASH FLOW FROM OFERATING ACTIITIES (A) B (Y5 1148303

CASH FLOW FROM INVESTING ACTIVITIES:

NET PURCHASE OF FIXED ASSETS . : -10,22.077
CHANGE IN INVESTMENTS (281,15,000) 0
INTEREST INGOME RECEIVED 15,87,005 " 9,88.030
NET CASH FLOW FROM INVESTING AGTIVITIES (8) 528905 26047
CASH FLOW FROM FINANCING ACTIVITIES:
NET PROCEEDS FROM ISSUE OF EQUITY SHARES = -
PROCEEDSAREPAYMENT) FROM LONG-TERM BORROWINGS (1,65,755) 144,556
FINANCE COST (74.36M) -1,08,520
NEY CASH FLOW FROM FINANCING ACTIVITIES () 40,61 -2.51.4078
HET INCREASE IN CASH AND CASH EQUIVALENTS {A+8+C) lB,‘NEI 811177
OPENING CASH AND CASH EQUIVALENTS §3,27,789 74,350,612
CLOGING CASH AND CASH EQUIVALENTS 133,02,015 83,27,788
- Rocenciliation of cash and cosh equivalents as per the Cash llow statcmant
(Am. In Ry.) e, n Re)
2020-21 201920

Cesh and cash oquivalonts as per above compnse of tho loliowng.
Cash and cash equivalents 133,02,015 83,27,788
Less : Earmarkad talances = i
Balences a5 per slalement of cash flows _133,02,015 83.27.709
Noltes:

1) The sbove Cash Flow Stalemeat has boen propared under tie indirect Method” a6 sel out in the Indian Accounting Standard.7 on
Slatement of Gash Fiow

2} Adcitons of fmed assels Include movement of Capital work-n-prograss dusing the year.

3] Proceeda{repayment) of Shon-lerm borowings have been shown on net bosis,

4] Figure in brackets represents cash outflow from respective activilios ,

" MK M @“”‘3&‘/ W
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Note 36 - Significant Accounting Policies

A. BASIS OF PRESENTATION:

The accompanying financial statements have been presented for the year ended 31st March, 2019 along with comparative hhmﬁ';;
the year ended 31st March, 2018. These financial statements have been prepared in accordance with Indian Accounting Standards ('":1 ol
on going concem basis under the historical cost convention on the accrual basis of accounting and MM_PWWWW B
Companies Act 2013, besides the pmnmmmmwoulddmuol!hemmmcmndmhnudeaMofhesm
Exchange Board of India. The Ind AS are prescribed under Section 133 of the Act read wilth Rule 3 ofmcwplﬂi!ﬂlﬂmmﬂm
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. The accounting policies have been
mwwbylheCOmpanymplwhoreanMrlmdmmhgmdmﬁlshmlyodopbdoramhbnlomcm
accounting standard requires a change in the accounting policy therto in use.

B. USE OF ESTIMATES: :

In preparing the Company’s financial statements in conformity with Ind AS, the Company's management is required to make estimates,
judgements and assumptions that affect the application of accounting policies, the reported amounts of assets and liabilities and the
disclosure of contingent assets and liabilities at the date of the financial statements and the reporied amounts of revenue and expenses
during the reporting period, the actual results could differ from those estimates. ; \
Difference between actual results and estimates are recognised in the period in which the results are known or materialise and if material,
their effects are disclosed in the notes to the financial statements,

C. PROPERTY, PLANT AND EQUIPMENT:

Property, plant and equipment (Tangible and Intangible) are stated at cost less accumulated depreciation. Cost comprises the purchase
price and any cost attributable to bringing the asset lo the location and condition necessary for its intended use. Expenditure incurred during
oumlrudimmﬁodhuhmaddedbﬂaemﬂdham&ﬂmumnushavebeenanocatadtnmuugaranddmihwunmuna
reasonable basis.

D. DEPRECIATION: :
Depreciation is provided in the manner prescribed in Schedule Il of the Companies Act, 2013. The Carrying Value of Fixed assets are

packing materials
aterials and other items held for use in the production of inventories are nol
be incorporated are expected to be sold at or above cost. Cost is

materials, labour and a proportion of manufacturing overheads based on

2 value. Cost includes direct materials, labour and a proportion of

of business, less estimated costs of completion and the estimated




G. REVENUE RECOGNITION:

Revenue Is recognised 1o the extent it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured, regardless of when the payment Is being made, Revenue from sale of goods is recognised when the significant risks and rewards
of ownership of the goods are transferred 1o the customer and is stated net of trade discounts, sales retumns.

Based on Ind AS 18, the company has assumed thal recovery of excise duty flows to the company on its own account. This Is for the reason
that it is a liability of the manufacturer which forms part of the cost of production, irespective of whelher the goods are sold or not. Since the
recovery of excise duty flows to the group on its own account, revenue includes excise duly.

However, sales tax/ value added tax (VAT)/Goods and Services Tax(GST) Is not recelved by the company on its own account, Rather, it is tax
collected on value added to the commodity by the seller on bahalf of the government. Accordingly, it is excluded from revenue.

Income against claims of the company, viz,, export incentives, insurance claims, elc., Is recognised on accrualiright to receive basis.

H. EMPLOYEE BENEFITS:

Short-term employee benefits are recognised as an expense at the undiscounted amount in the statement of profit and loss of the year in
which the related service is rendered,

The eligible employees of the Company are entitied to receive benefits under the Provident Fund and employee state insurance corporation,
a defined contribution plan in which both the employees and the Company make monthly contributions at a specified percentage of the
covered employees' salary. The Company recognises such contributions as expense of the year in which the kability is incurred.

The Company has an obligation towards Gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for a lump
sum payment to vested employees at retirement, death while in employment or on termination of employment of an amount equivalent to 15
days salary payable for each completed year of service, Vesting occurs upon completion of five years of service. The Company makes
provision for gratulty on the basis of valuation by a Qualified actuarian.

led to be paid to the tax authorities in accordance with the Income Tax Act, 1961,

ming differences between taxable income and accounting income for the period
lax is measured based on the tax rates and the tax laws enacted or
‘assels are recognised only fo the extent thal there is virtual certainty that

deferred tax assets can be realised. MAT credit is recognised as an asset
Zompany will pay normal income tax during the specified period. In the year
‘be recognised as an assel in accordance with the recommendations
ntants of India, the said assel is created by way of a credit to the
The Company reviews the same at each Balance Sheet date.

ESORTS:
y using a substantial degree of estimation, If

1 oulflow of resources will be required to seliie the obligation.



- A possible obligation, unless the probability of outflow of resources is remote,

Depending on facts of each case and after due evaluation of relevant legal aspecls, claims against the Company not acknowledged as debts
are disclosed as contingent kabiliies. In respect of statutory matters, contingent liabilities are disclosed only for those demand(s) that are
contested by the Company.

Contingent Assets are neither recognised nor disclosed.
K. EARNINGS PER SHARE:

Bm:mw;mm“mwmmcmtmummmnmmwmmwmwmemw

average number of equily shares outstanding during the period. The weighted average numbers of equity shares outstanding during the
period are adjusted for events of bonus issue.

mmmummmwwmmmmmmmmwammhoqunymmmm
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

L. IMPAIRMENT OF ASSETS:

nummmmummaamuwmmmmnbumm.
LNM&WMiw.mqmdm
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Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount.

M. CLASSIFICATION OF ASSETS AND LIABILITIES AS CURRENT AND NON-CURRENT:

Al  and kabilties are classified as current or non-current as per the Company’s normal operating cycle and other criteria set out in
'  Ce __Mms.Mmhmummmmmmmwmondmwmmw
h and cash equivalents, 12 months has been considered by the Company for the purpose of current, non-current



