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:U8KJVH;DJ� 7BEHI� FEKH� :U=7=;H� B;I� :;KN
97C?EDI�:;�B7�9>7KIIU;�)7?I�9g;IJ�I;K�
B;C;DJ�7KN�;DL?HEDI�:;����>;KH;I�GK;�B7
LE?;�7�FK�WJH;�:U=7=U;�!DJH;�J;CFI��B;I
LEO7=;KHI�FH;IIUI�JH7L;HIVH;DJ�B;I�;7KN��
9;HJ7?DI� R� F?;:�� :g7KJH;I� ;D� J7N?�CEJE
)WC;�B;I�9>7HH;J?;HI�<KH;DJ�IEBB?9?JUI�FEKH
=7=D;H� BgKD;� EK� Bg7KJH;� H?L;� �;HJ7?D;I
9ECF7=D?;I�EDJ�FHE9U:U�R�:;I�U9>7D=;I
:;�F7II7=;HI�
�KII?JZJ�B7�LE?;�:U=7=U;��9;�<KJ�B;�8H7DB;�
87I� �KII?� 8?;D� B;I� F7II7=;HI� GK;� B;I
9>7K<<;KHI�UJ7?;DJ�FH;IIUI� :;�FEKHIK?LH;
B;� JH7@;J� �;� <KJ� 7BEHI� KD� ;C8EKJ;?BB7=;
CEDIJH;� (;I� UBUC;DJI� :;� B7
#;D:7HC;H?;� *7J?ED7B;� EDJ� 7BEHI� <7?J
F7II;H� B;I� 8KI� ;D� FHEL;D7D9;� :;
*?7C;O� F7H9;� GK;� B7� 9?H9KB7J?ED� DgUJ7?J
FEII?8B;� GK;� :7DI� KD� I;KB� I;DI� :K� <7?J
:;I� =HEI� LU>?9KB;I� =7HUI� IKH� B;I� :;KN
9ZJUI� :;� B7� 9>7KIIU;� )7B=HU� 9;B7�� ?B� 7
<7BBK�FBKI�:;����C?DKJ;I�FEKH�GK;�B7�<?B;
:;�LU>?9KB;I�IgUJ?H;�*EKI�<\C;I�E8B?=UI
:;� HEKB;H� B;DJ;C;DJ� @KIGKg7K� L?BB7=;� :;
#7BC?�!J�9g;IJ�7K�9EK9>;H�:K�IEB;?B�GK;
DEKI�7HH?LSC;I�R�)7:7EK7

�DBB:C8:�6ADGH�JC:�6JIG:�UEG:JK:

!D�;<<;J��B;�JHEDTED�:;�B7�.*��)7:7EK7��
#K?:7D� .EKC:@?� ;IJ� :7DI� KD� UJ7J� :;
:U=H7:7J?ED� JHVI� 7L7D9U;� (7� 9>7KIIU;
Dg;N?IJ;�FBKI�;D�9;HJ7?DI�;D:HE?JI�!J�BR�E[
?B�H;IJ;�;D9EH;�KD;�9EK9>;�:;�=EK:HED��B7
9>7KIIU;�;IJ�F7HI;CU;�:;�D?:I�:;�FEKB;
=U7DJI� (R� 7KII?�� B;I� 9>7K<<;KHI� DgEDJ
:g7KJH;� 9>E?N� GK;� :;� HEKB;H� B;DJ;C;DJ�
FHEBED=;7DJ�7?DI?�B7�:KHU;�:;�DEJH;�LEO7�
=;� (;I� I;9EKII;I� FHELEGKU;I� F7H� B;I
7IFUH?JUI�:;�B7�HEKJ;�L?;DD;DJ�;D�7@EKJ;H�R
DEJH;�UJ7J�:;�<7J?=K;�"79;�R�9;JJ;�UFH;K�
L;�� DEKI� D;� F\C;I� DEKI� ;CFW9>;H� :;
F;DI;H�R�9;I�C?BB?;HI� :;� 9ED9?JEO;DI�GK?
;CFHKDJ;DJ�HU=KB?VH;C;DJ�9;�JHEDTED�R�B7
H;9>;H9>;� :;� B;KH� F7?D� GKEJ?:?;D� ;J� 7K
FUH?B� :;� B;KH� L?;� !J� B7� JH?IJ;� FH;KL;� D;
J7H:7� F7I� R� DEKI� WJH;� 7:C?D?IJHU;� !D
;<<;J��DEKI�JHEKLSC;I�KD�799?:;DJ�=H7L;�R
���A?BECVJH;I�:;�)7H7:?��1D�LU>?9KB;�:;
JH7DIFEHJ� ;D� 9ECCKD�� KD;� $?79;�� ;IJ
L;DK� Ig;D97IJH;H� F7H� :;HH?VH;� :7DI� KD
97C?ED�0()�(;I�UBUC;DJI�:;I�"EH9;I�:;
 U<;DI;� ;J� :;� /U9KH?JU� DEKI� 7FFH?H;DJ
7BEHI�GKg?BI�?B�O�7� ;K� I?N� ����F;HJ;I� ;D�L?;
>KC7?D;�� ;J� :;� DEC8H;KN� 8B;IIUI� UL7�
9KUI�IKH�)7H7:?�*EKI�:\C;I�7BEHI�H;IJ;H
KD;� JH;DJ7?D;� :;� C?DKJ;I�� B;� J;CFI� GK;
B;I� L7?BB7DJI� UBUC;DJI� :;I� "EH9;I� :;
 U<;DI;� ;J� :;� /U9KH?JU� L?;DD;DJ� 7KN
I;9EKHI� :;I� 799?:;DJUI� ;J� ;<<;9JK;DJ�B;I
FH;C?;HI�9EDIJ7JI�%B�UJ7?J�:U@R����>;KH;I
F7IIU;I�BEHIGK;�DEKI�;DJHSC;I�R�)7H7:?
!J� 9g;IJ� R� ��� >;KH;I� ��� GK;� DEKI
7HH?LSC;I� R� DEJH;� :;IJ?D7J?ED�� #7P7EK7�
7BEHI�GK;�DEKI�7KH?EDI� :\�O�7HH?L;H�R� ��
>;KH;I��K�CEC;DJ�E[�DEKI�:;I9;D:?EDI
:K� 8KI�� IEKB7=UI� :;� 9;� F7H9EKHI� UFK?�
I7DJ��9g;IJ�KD�I?B;D9;�FH;IGK;�78IEBK�GK?
HU=D7?J� :7DI� B;� 8KI� /;KBI� B;� HEDHEDD;�
C;DJ� :K� CEJ;KH� ;J� B;I� 9H?I� :;I� 87C8?DI
;N9U:UI�F7H�9;�LEO7=;��L;D7?;DJ�F;HJKH�
8;H�9;�I?B;D9;�-K;�:?H;�7BEHI�:;�DEI�9EC�
F7=DEDI� :;� HEKJ;� R� GK?� ?B� H;IJ;� ;D9EH;
FHVI�:;������A?BECVJH;I�R�F7H9EKH?H���(;I
7BU7I�:;�B7�HEKJ;�EDJ�E99KFU�B;�J;CFI�:;I
9EDL;HI7J?EDI� :;FK?I� GKgED� DEKI� 7
7DDED9U�B;�8BE97=;�:;� E=KUH7M7�%B�O�7
GK;BGK;I� 7DDU;I�� 9gUJ7?J� B;I� UJ7F;I� :;
�7P7=7�� FK?I� :;� )EKDJIUA7�� GK?� FHELE�
GK7?;DJ� B;I� :UI7=HUC;DJI� ;J� <7?I7?;DJ
F;KH�7KN�LEO7=;KHI��FHVI�7LE?H�HUIEBK�B;
FHE8BVC;�7K�D?L;7K�:;�9;I�:;KN�;D:HE?JI�
9g;IJ�7KJEKH�:;� E=KUH7M7�:;�I;�HULUB;H
9;JJ;�7DDU;��JEK@EKHI�:7DI�9;JJ;�PED;�:;
B7�)7==?7��!D�<7?J��ED�7�Bg?CFH;II?ED�GK;
B;I� ;DDK?I� IKH� 9;� JHEDTED� I;� :UFB79;DJ
 gE[�B7�DU9;II?JU��FEKH�B;I�J;9>D?9?;DI�;J
B;I�FEKLE?HI�FK8B?9I��:;�JHEKL;H�:;I�IEBK�
J?EDI� :KH78B;I� R� 9;JJ;� I?JK7J?ED�  ;I
EKLH7=;I� IUH?;KN� :E?L;DJ� WJH;� HU7B?IUI� R
JEKI� B;I� ;D:HE?JI� IKI9;FJ?8B;I� :;� FHELE�
GK;H�:;�=HEI�;DDK?I�7K�JH7<?9�HEKJ?;H
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( ;� BKD:?�� 9g;IJ� B;� @EKH� :;� C7H9>U� R
�=K?U� )7?I� Bg7C8?7D9;� ;IJ� :U@R
F;H9;FJ?8B;� B;� :?C7D9>;� IE?H�  ;I

9>7HH;JJ;I� 9>7H=U;I� :;� FHE:K?JI� 9UHU7�
B?;HI� L?;DD;DJ� :;I� L?BB7=;I� B;I� FBKI� UBE?�
=DUI� :;� B7� 9ECCKD;�  ;I� LU>?9KB;I
9>7H=UI� :g7KJH;I� FHE:K?JI�� DEJ7CC;DJ
C7DK<79JKHUI�� ;J� :;� 9;HJ7?D;I� :;DHU;I
DED� FHE:K?J;I� BE97B;C;DJ� 9ECC;� Bg?=D7�
C;�� B;� J7HE�� B7� F7J7J;� :EK9;�� 7HH?L;DJ
7KII?� F7H� B7� HEKJ;� GK?� H;B?;� �=K?U� R
 7DA7C7�� BE97B?JU� :K� *?=UH?7� B7� FBKI
FHE9>;�)7?I�9;�GK?�<7?J�B7�H;DECCU;�:;
9;� C7H9>U� ;J� :g7KJH;I� 9ECC;� 9;KN� :;
0;II7EK7��#7P7EK7�;J�09>7:EK7��9;�IEDJ
IKHJEKJ� B;I� 9UHU7B;I� !D� 9;I� J;CFI� :;
HU9EBJ;��B;I�9UHU7B;I�7<<BK;DJ� :;� JEKI�B;I
9E?DI�:K�:UF7HJ;C;DJ��;�GK?�<7?J�Bg7<<7?H;
:;I� DU=E9?7DJI� :;� 9UHU7B;I�� BE97B;C;DJ
7FF;BUI�fgO7D�A7J9>7HUgg
�� D;K<� ���� >;KH;I� :U@R�� B;� C7H9>U� 9EC�
C;D9;�R�Ig7D?C;H�)7?I�9g;IJ�R�F7HJ?H�:;
C?:?�GK;�Bg7C8?7D9;�7JJ;?DJ�IED�F7HENOI�
C;�(;I�UJ7BI�:;�C7H9>7D:?I;I�I;�:U87B�
B;DJ�F7HJEKJ�(;I�IEKI�JH7?J7DJI�=K;JJ;DJ��R
JEKJ;I� B;I� ;DJHU;I� :K� C7H9>U� �;HJ7?DI
IEHJ;DJ� 97HHUC;DJ� :;� B7� L?BB;� FEKH� ?DJ;H�
9;FJ;H� B;I� L?BB7=;E?I� GK?� EDJ� 7C;DU
GK;BGK;�9>EI;�R�L;D:H;�2EB7?BB;I��8UJ7?B�
IEKI� FHE:K?JI� :gUB;L7=;�� <EKHH7=;�
9EKH=;I��C7?I� IKHJEKJ�B;I�9UHU7B;I� ��H?;D

DgU9>7FF;�R�Bgc?B�I9HKJ7J;KH�:;�9;I�=;DI
%BI� DU=E9?;DJ� ;J� 79>VJ;DJ� JEKJ� FEKH
H;L;D:H;� R� B;KH� JEKH� :7DI� Bg;IFE?H� :;
=7=D;H������������;J�CWC;�FBKI?;KHI�9;D�
J7?D;I� EK� C?BB?;HI� :;� <H7D9I� fg&;� C;
H;JHEKL;�R�B7�<?D�:;�B7�@EKHDU;�7L;9�����
<H7D9I��"���;J�@;�F;KN�7LE?H�IEKL;DJ�@KI�
GKgR������<H7D9I��;B7�:UF;D:�:;I�@EKHI�
C7?I� IKHJEKJ� :;I� FUH?E:;I� &;� C;
:U8HEK?BB;�8?;D��;J�9g;IJ�C?;KN�GK;�:;�H;I�
J;H�R�D;�H?;D�<7?H;gg�� :?J��8:EK�+KC7HEK�
���7DI��KD�I79�;D�FEBOUJ>OBVD;�R�B7�C7?D�
:U7C8KB7DJ� R� BgEHU;� :K� L?BB7=;�� R� B7
H;9>;H9>;� :;� D?U8U� .;JEKH� 7K� C7H9>U
(;I� 9ECC;HT7DJI� :;� 9UHU7B;I� Ig79J?L;DJ
:7DI� B;KHI� 7<<7?H;I� ,;D:7DJ� GK;� B;I
@;KD;I�:UL;HI;DJ�B;�9EDJ;DK�:;I�I79I�IKH
B;I�UJ7BI��:g7KJH;I�7FF;BB;DJ�B;I�L;D:;KHI
GK?�<EDJ�B;KH�;DJHU;� ;I�J7I�:;�C?B��:g7H7�
9>?:;��:;�C7YI��:;�D?U8U�;J�:;�LE7D:PEK
<H7?I� IEDJ� L?I?8B;I� KD� F;K� F7HJEKJ� (;I
L;D:;KHI�:;�9UHU7B;I�E99KF;DJ�Bg7?B;�DEH:
EK;IJ�:K�C7H9>U�&KIJ;�R�9ZJU�:g;KN��;D

9EDJH;87I� :K� =EK:HED�� 9g;IJ� B;� F7HA?D=
:;I� fg:;KN� SD;Igg� ;J� :;I� fg:;KN� 8cK<Igg
 ;I� 9;DJ7?D;I� :;� 9;I� LU>?9KB;I� BE97KN
IEDJ� =7HUI� TR� ;J� BR�� J7D:?I� GK;� B;KHI
CEJ;KHI�GK;� IEDJ�B;I�8cK<I� ;J�B;I�SD;I
IEDJ� 7JJ79>UI� R� B;KHI� 9ZJUI� (g7?B;� IK:�
EK;IJ� :K� C7H9>U�� 9g;IJ� B;� GK7HJ?;H� :;I
L;D:;KHI�:;�JK8;H9KB;I�%9?��:;I�:?P7?D;I
:;� <EO;HI� <KC;DJ� +D� Ig7<<7?H;� R� 8EK?BB?H
Bg?=D7C;��B7�F7J7J;��B;�C7D?E9�EK�B;�J7HE
 g7KJH;I�=H?BB;DJ�:K�FE?IIED���Bg;NJHUC?JU
IK:�;IJ�� 9g;IJ� B;� GK7HJ?;H� :;I� 8EK9>;HI
(R�7KII?�:;I�8\9>;HI�IEDJ�?DIJ7BBUI�FEKH
B7� =H?BB7:;� :;� B7� L?7D:;� (;I� L;D:;KHI
=HEII?IJ;I�:;�AEB7�IEDJ�R�Bg;NJHUC?JU�DEH:�
;IJ��K�9;DJH;��ED�O�JHEKL;�B;I�H;IJ7KH7�
JH?9;I�+D�LE?J�?9?�:;I�=;DI�7II?I�IEKI�:;I
>7D=7HI�� ;DJH7?D� :;� I7LEKH;H� B;� <EKH7
�8EKB;�:;�C?B��7=HUC;DJU�:;�B7?J�BE97B�:;
L79>;� +D� O� JHEKL;� U=7B;C;DJ�� FVB;�
CWB;�B;I�UJ7BI�:;�C7H9>7D:?I;I�:?L;HI;I

&:�CU<D8:�9:H�8UGU6A:H
(7�97CF7=D;�7=H?9EB;�7�UJU��9;JJ;�7DDU;�
8EDD;� ;J� CWC;� JHVI� 8EDD;� :7DI� 9;H�
J7?D;I� PED;I� :;� B7� HU=?ED� (;I� F7OI7DI
Ig79J?L;DJ�R�HU9EBJ;H�B;I�:?<<UH;DJI�FHE:K?JI
:;�B;KH�B78;KH��;JJ;�FUH?E:;�;IJ�FHEF?9;
7K�DU=E9;� :;I� 9UHU7B;I� (;I� FH?D9?F7KN
FHE:K?JI� FH?IUI� F7H� B;I� C7H9>7D:I� IEDJ
IKHJEKJ�B;�D?U8U��Bg7H79>?:;� ;J�B;�C?B� (;I

fgO7D�A7J9>7HUgg��9ECC;�ED�B;I�7FF;BB;�?9?�
F7H9EKH;DJ� 79JK;BB;C;DJ� � B;I� L?BB7=;I� ;J
B;I�C7H9>UI�:;�B7�PED;�#7P7EK7���=K?U
;J� 0;II7EK7� IEDJ� HUFKJUI� FEKH� 9;� 9EC�
C;H9;��;�IEDJ�IEKL;DJ�B;I�9ECC;HT7DJI
BE97KN�GK?�Ig7:EDD;DJ�R�9;JJ;�79J?L?JU�%BI
79>VJ;DJ�B;I�FHE:K?JI�:;�B7�HU9EBJ;�R�87I
FH?N��B;I�IJE9A;DJ�KD�CEC;DJ��FEKH�;DIK?�
J;�B;I�H;L;D:H;�FBKI�J7H:�7L;9�:;I�8UDU�
<?9;I�?CFEHJ7DJI�,7H<E?I��9;�IEDJ�B;I�9EC�
C;HT7DJI�:K�*?=;H?7�GK?�:U<;HB;DJ�IKH�B;I
FH?D9?F7KN� C7H9>UI� (g79J?L?JU� ;IJ� JHVI
IJHK9JKHU;� %B� O� 7� B;I� DU=E9?7DJI� :?H;9JI�
9;KN�GK?�79>VJ;DJ�7KFHVI�:;I�F7OI7DI�%B
O� 7� ;DIK?J;� 9;KN� GK?� H79>VJ;DJ� B;I� FHE�
:K?JI� 9EBB;9JUI� IKH� B;� C7H9>U� >;8:EC7�
:7?H;� %B� O� 7� ;D<?D� B;I� fg=HEI� 8EDD;JIgg
�;KN�BR�IEDJ�B;�FBKI�IEKL;DJ�?DL?I?8B;I�%BI
L?;DD;DJ�:g7?BB;KHI�JHVI�H7H;C;DJ�7K�C7H�
9>U��;J�I;KB;C;DJ�FEKH�:?IJH?8K;H�Bg7H=;DJ
R�B;KHI�9EBB78EH7J;KHI��>7GK;�I;C7?D;�
:;I� <ED:I� IEDJ� C?I� R� B7� :?IFEI?J?ED� :;
@;KD;I�L?BB7=;E?I�+D�B;I�LE?J�F7H9EKH?H�B;I

L?BB7=;I�� I79I�;J�C;IKH;I�R�B7�C7?D�(;I
@EKHI�:K�C7H9>U�>;8:EC7:7?H;��?BI�9>7H�
=;DJ� B;I� FHE:K?JI� :;� B;KH� 9EBB;9J;� R� :EI
:gSD;�� IKH� :;I� 9>7HH;JJ;I� EK� R� 8EH:� :;
LU>?9KB;I� BR� E[� B;I� HEKJ;I� ;N?IJ;DJ� (;
FBKI�IEKL;DJ��B;I�F7JHEDI�B;KH�9V:;DJ����R
��� <H7D9I� :;� C7H=;� 8UDU<?9?7?H;� IKH� B;
FH?N�:;�B7�C;IKH;�(;I�fgO7D�A7J9>7HUgg�EDJ
C7KL7?I;� HUFKJ7J?ED� R� 97KI;� :;I
C;IKH;I�� � IEKL;DJ� <7BI?<?U;I�� GKg?BI� KJ?B?�
I;DJ���KN�;DL?HEDI�:;����>;KH;I��:;I�J7I
:;� 9UHU7B;I� :;� :?C;DI?EDI� ?CFEHJ7DJ;I
7FF7H7?II;DJ�KD�F;K�F7HJEKJ�IKH�B;I�UJ7BI
:7DI� B;� C7H9>U� !DJH;� J;CFI�� B;I� =HEI
79>;J;KHI� FH;DD;DJ� B7� J;CFUH7JKH;� :K
C7H9>U� ;J� B7� :?IFED?8?B?JU� :;I� FHE:K?JI
�g;IJ� L;HI� ��� >;KH;I� GKg?BI� 9ECCKD?�
GK;DJ�B;I�FH?N�7KNGK;BI�?BI�LEDJ�H79>;J;H
B;I� FHE:K?JI� /EKL;DJ�� ED� F;KJ� 7JJ;D:H;
@KIGKgR����>;KH;I�FEKH�GK;�B;I�FH?N�IE?;DJ
9ECCKD?GKUI��KII?JZJ�9;I�FH?N�9ECCK�
D?GKUI��B;I�9UHU7B;I�IEDJ�H;L;HIU;I�:7DI
:;I� I79I� GK?� IEDJ� 9>7H=UI� :7DI� :;I
97C?EDI� ;J� 79>;C?DUI� L;HI� :g7KJH;I
HU=?EDI� ,HUI;DJ;C;DJ��9g;IJ�B7�<?B?VH;� :;
)7H7:?��*?7C;O�;J�KD�F;K�07>EK7��GK?�;IJ
FHUI;DJ;� IKH� B;I� C7H9>UI� :;� B7� PED;
fg)7?I� :7DI� F;K� :;� J;CFI� ;J� BEHIGK;� B;
8;IE?D� I;�<;H7� I;DJ?H��LEKI�7BB;P�LE?H�B;I
*?=UH?7DI� :U87HGK;H� IKH� DEI� C7H9>UIgg�
:?J� �EKA7H?� 57>EKP7�� KD� DU=E9?7DJ� :;
9UHU7B;I�� GK?� 7<<?HC;� 7LE?H� F7IIU� ��� :;
I;I� ��� 7DI� :gS=;� :7DI�B;�9ECC;H9;� :;
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