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6SLULW�WR�6HUYH� 285�0,66,21 
 

7R�VHUYH�RXU�/RUG��-HVXV�
&KULVW��E\�PHHWLQJ�WKH� 
VSLULWXDO�DQG�PDWHULDO�QHHGV�
RI�WKH�PDQ\�HFRQRPLFDOO\�
GHSULYHG�LQGLYLGXDOV�OLYLQJ�
LQ�WKH�$SSDODFKLDQV�DQG�
VXUURXQGLQJ�DUHDV� 

6HUYDQWV�RI�RXU�/RUG�0LQLVWU\ 
 

3�2��%R[�����/H[LQJWRQ��,/������� 
 

3KRQH�����������-������������H-PDLO��VHUYDQWVRIRXUORUG#OLYH�FRP 
ZZZ�VHUYDQWVRIRXUORUG�FRP� IDFHERRN�FRP�VHUYDQWVRIRXUORUG 
)RRG�'LVWULEXWLRQ�&HQWHU������1��0DLQ�6W��6WDQWRQ��.<������ 

 

��6HSWHPEHU������1HZVOHWWHU 
+DSS\�/DERU�'D\� 

0,1,675<� 
1(('6 

3UD\HU� 3DUWQHUV��3OHDVH�OLIW�XS�
WKH� IRRG� SDQWULHV� DQG� YROXQ�
WHHUV�WKDW�PDNH�WKLV�DOO� 
SRVVLEOH�� DQG� DOVR� WKH� IDPLOLHV�
WKDW�UHFHLYH�*RG¶V�DEXQGDQFH��� 
3OHDVH� SUD\� IRU� WKH� PLQLVWU\�
OHDGHUV��WKDW�WKH\�PD\�NQRZ�WKH�
ZLOO�RI�*RG�� 
 

)LQDQFLDO� 3DUWQHUV�� ,W� LV� RQO\�
WKURXJK�IDLWKIXO�VXSSRUWHUV�OLNH�
\RX�WKDW�WKLV�PLQLVWU\�LV�DEOH�WR�
PHHW�WKH��VSLULWXDO�DQG�PDWHULDO�
QHHGV� RI� WKRXVDQGV� RI� QHHG\�
IDPLOLHV� OLYLQJ� LQ� $SSDODFKLD�
.HQWXFN\�� 3OHDVH� SUD\HUIXOO\�
FRQVLGHU� ZD\V� \RX� FDQ� KHOS�
ZLWK� D� PRQWKO\� GRQDWLRQ���
����� RI� DOO� GRQDWLRQV� JR� WR�
SURYLGLQJ� IRRG� WR� WKH� (DVWHUQ�
.HQWXFN\�UHJLRQ� 

$V�ZH�FRPH�XSRQ�WKH�RQH�\HDU�DQQL�
YHUVDU\�RI�WKH�ORVV�RI�RXU�IRXQGHU��DQG�
YLVLRQDU\��5RJHU�:KDOH\��ZH�KDYH�DF�
FRPSOLVKHG�PDQ\�WKLQJV�WKDW�ZH�IHHO�
ZRXOG�PDNH�5RJHU�SURXG���7KH�QXPEHU�
RI�IRRG�SDQWULHV�WKDW�ZH�VHUYH�LQ�WKH�
(DVWHUQ�.HQWXFN\�UHJLRQ�KDV�LQFUHDVHG�
IURP����WR����DJHQFLHV���,W�ZDV�DOVR�D�
GUHDP�RI�5RJHU¶V��WR�KDYH�D�ER[�WUXFN�
WR�WUDQVSRUW�DGGLWLRQDO�IRRG�IURP�,OOL�
QRLV�WR�WKH�ZDUHKRXVH�LQ�.HQWXFN\���
(DUO\�WKLV�\HDU��0LGZHVW�)RRG�%DQN��
JUDFLRXVO\�JUDQWHG�XV�WKH�XVH�RI�RQH�RI�
WKHLU�ER[�WUXFNV��ZKLFK�DOORZV�XV�WR�
EULQJ�DQ�DGGLWLRQDO����-����FDVHV�RI�
IRRG�WR�WKH�ZDUHKRXVH�HDFK�PRQWK���:H�
KDYH�DOVR�EHHQ�JLYHQ�FDQQHG�VRXS�GR�
QDWLRQV�IURP�D�PDQXIDFWXUHU�LQ�WKH�DU�
HD��ZKLFK�JLYHV�XV�WKH�DELOLW\�WR�VXSSO\��
WKH��IRRG�SDQWULHV�ZLWK����-����KHDOWK\�
PHDOV�RI�VRXS�RU�EHDQV�HDFK�PRQWK���
7KLV�DGGLWLRQDO�IRRG�GHOLYHUHG�WR�WKH�
(DVWHUQ�.HQWXFN\�UHJLRQ�HDFK�PRQWK�
KDV�EHHQ�D�EOHVVLQJ�WR�PDQ\�KXQJU\�
IDPLOLHV��� 
 

7KURXJKRXW�WKLV�SDVW�\HDU�ZH�KDYH�IRUJHG�PDQ\�QHZ�UHODWLRQVKLSV�ZLWK�YRO�
XQWHHUV�ERWK�IURP�,OOLQRLV�DQG�IURP�WKH�6WDQWRQ��.<�DUHD�WKDW�KDYH�FRPH�WR�
JHWKHU�WR�VSUHDG�PDQ\�RI�*RG¶V�EOHVVLQJV�WR�WKLV�UHJLRQ���:H�FRQWLQXH�WR�WU\�
WR�JHW�PRUH�SHRSOH�LQYROYHG�LQ�VSUHDGLQJ�*RG¶V�:RUG�DQG�UHVRXUFHV�WKURXJK�
WKH�DFWLRQV�RI�PDQ\���$OWKRXJK�ZH�PLVV�5RJHU��ZH�NQRZ�WKDW�KLV�VSLULW�LV�ZLWK�
XV�DV�ZH�FRQWLQXH�KLV�GUHDP��� 
2XU�PLQLVWU\�RSHUDWHV�VROHO\�RQ�LQGLYLGXDO�GRQDWLRQV�DQG WKH�KHOS�
RI YROXQWHHUV� �,I \RX KDYH�WKH�WLPH�DQG�GHVLUH�WR�KHOS ZLWK�WKH�PRQWKO\�
IRRG GLVWULEXWLRQ� WKHUH DUH D�YDULHW\�RI WDVNV WKDW�QHHG YROXQWHHUV��3OHDVH�FRQ�
WDFW�XV�YLD�HPDLO�DW VHUYDQWVRIRXUORUG#OLYH�FRP RU�SKRQH����������-
����� ,I \RX�ZRXOG�OLNH�WR�KHOS ZLWK�WKH�0LQLVWU\¶V�PRQWKO\�RSHUDWLRQDO�FRVWV��
SOHDVH�VHQG�\RXU�WD[-GHGXFWLEOH�GRQDWLRQ LQ�WKH�HQYHORSH�SURYLGHG�RU�PDLO�WR�
3�2��%R[�����/H[LQJWRQ��,/�������� 

0217+/<� 
6&5,3785( 

 
2QO\�IHDU�WKH�/25'�DQG�

VHUYH�KLP�IDLWKIXOO\�ZLWK�DOO�
\RXU�KHDUW���)RU�FRQVLGHU�
ZKDW�JUHDW�WKLQJV�KH�KDV�

GRQH�IRU�\RX��� 
 

 ��6DPXHO�������� 
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7KURXJK�JHQHURXV�GRQDWLRQV�IURP�/H[LQJWRQ�6FKRRO�'LVWULFW�WKH�
PLQLVWU\�ZDV�DEOH�WR�GLVWULEXWH�XVHG�VFKRRO�HTXLSPHQW�WR�0W�&DUPHO�
6FKRRO�LQ�-DFNVRQ��.<��� 

6FKRRO�(TXLSPHQW�'HOLYHUHG 

)URP�HYHU\RQH�DW�RXU�PLQLVWU\��ZH�
ZLVK�\RX�D�YHU\�+DSS\�/DERU�'D\�� 

)XWXUH�1HHGV 

$JHQF\�6SRWOLJKW 

:H�ZRXOG�OLNH�WR�LQWURGXFH�\RX�WR�)LVKHV�
DQG�/RDYHV�&RPPXQLW\�IRRG�SDQWU\���
2SHUDWHG�E\�6W��-DPHV�(SLVFRSDO�&KXUFK��
)LVKHV�DQG�/RDYHV�LV�WKH�RQO\�IRRG�SDQWU\�
VHUYLQJ�3UHVWRQVEXUJ��.<���$ORQJ�ZLWK�
WKH�IRRG�SDQWU\�WKH\�DOVR�RSHUDWH�D�WKULIW�
VKRS�DQG�D�VRXS�NLWFKHQ�ZKHUH�WKH\�VHUYH�
D�KRW�PHDO�WR�KXQJU\�IDPLOLHV���7KH\�DUH�
RSHQ�HYHU\�7XHVGD\�IURP��SP�XQWLO��SP�
DQG�FXUUHQWO\�VHUYH����-����IDPLOLHV�SHU�
PRQWK���6W��-DPHV�DOVR�RSHUDWHV�D�PLQLV�
WU\�FDOOHG�0LVVLRQ�LQ�WKH�0RXQWDLQV��
ZKHUH�PLVVLRQ�JURXSV��\RXWK�JURXSV��DQG�
RWKHU�FKXUFK�JURXSV�KDYH�WKH�RSSRUWXQLW\�
WR�ZRUN�ZLWK�QHHG\�IDPLOLHV�LQ�$SSDOD�
FKLD�.<���)RU�PRUH�LQIRUPDWLRQ�FRQWDFW�
5HY��6U��-XG\�<XQNHU�DW����-���-������ 

$V�:LQWHU� DSSURDFKHV� WKH� ZDUHKRXVH� LV� LQ� QHHG� RI� D� KHDWLQJ� UHVRXUFH� WR�
NHHS�RXU�VXSSOLHV�DW�DQ�RSWLPDO�WHPSHUDWXUH�LQ�RUGHU�WR�FXW�GRZQ�RQ�GDPDJH�
FDXVHG�E\�WKH�FKDQJLQJ�WHPSHUDWXUHV�LQVLGH�WKH�ZDUHKRXVH��� 

$QRWKHU�QHHG�LV�IRU�GRQDWLRQV�IRU�RXU�DQQXDO�&KULVWPDV�GLVWULEXWLRQ���6RPH�
QHHGV� IRU� WKLV�GLVWULEXWLRQ�ZRXOG� LQFOXGH� QHZ�� � WR\V��ZLQWHU� FRDWV�� JORYHV��
PLWWHQV��ERRWV�DQG�VQRZ�SDQWV�WKDW�ZLOO�EH�JLYHQ�RXW��WR�NLGV�WKDW�RWKHUZLVH�
PD\�QRW� UHFHLYH�D�JLIW� IRU�&KULVWPDV�� �3OHDVH� IHHO� IUHH� WR� UHYLHZ�WKH�YLGHR�
DQG�QHZV�VWRU\�WKDW�ZDV�DLUHG�GXULQJ�D�ORFDO�QHZVFDVW�ODVW�'HFHPEHU�DERXW�
RXU� &KULVWPDV� GLVWULEXWLRQ�� � 9,'(2� /LQN� �KWWSV���JRR�JO�R�<�ST��� � 1HZV�
VWRU\��KWWSV���JRR�JO�4N)6.&���� 

2QH� �RWKHU�QHHG� WKDW�ZH�KDYH� LV�DV�ZH�JURZ�ZH�QHHG� WR� ORRN� WRZDUGV� WKH�
SRVVLELOLW\�RI�H[SDQGLQJ�RXU�FXUUHQW�ZDUHKRXVH� WR�DFFRPPRGDWH�DGGLWLRQDO�
IRRG�SDQWULHV�DQG�UHVRXUFHV���3OHDVH�FRQVLGHU�GRQDWLQJ�WR�RQH�RI�WKHVH�QHHGV�
LQ�RUGHU�WR�KHOS�XV�WR�FRQWLQXH�WR�VHUYH�RXU�/RUG���� 


