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captial improvements, provided for in the Assoication By-Laws, such assessments to
be established and collected as provided. The annual and special assessments,
cost and reasonable attorney fees incurred in Liue
collection thereof with or without litigation, shall be a charge on the lot and
shall be a continuing lien upon the lot against which each assessment is made.

Section 2. PURPOSE OF ASSESSMENTS: The assessment levied by the Association
shall be used exclusively to promote the recreation, health, safety, and welfare of
the residents on the properties and for the improvements and maintenance of the
Common Area.

Section 3. MAXIMUM ANNUAL MEMBERSHIP FEE: Until January 1 of the year
immediately following conveyance of the first lot to an Owner, the maximum annual
membership fee shall be $15.00 per lot as to all lots subject to this Declaration.

(a) From and after January ! of the year immediately following conveyance of
the first lot to an Owner, the maximum annual membership fee assessment of all lots
subject to this Declaration may be increased each year not more than ten percent
(10%Z) above the maximum fee for the previous year without the vote of the
membership.

(b) From and after January 1 of the year immediately following conveyance of
the first lot, the maximum annual membership fee may not be increased above the
percentage set forth in the By-Laws of the Homeowners Association.

(c) The Board of Directors may fix the annual membership fee at an amount not
in excess of the maximum.

Section 4. SPECIAL ASSESSMENTS FOR CAPITAL IMPROVEMENTS: In addition to the
annual membership fee authorized above, the Association may levy, in any assessment
year, a special assessment of no more than $2.50,applicable to that year only, for
the purpose of defraying in whole or in part the cost of any construction,
reconstruction, repair or replacement of capital improvements upon the common area,
including fixtures and personal property related thereta. Cne time assessments
greater than the $2.50 must be approved by two-thirds (2/3) of the members voting
in person or by proxy at a meeting or by direct mail when replys are recevied from
51% of the voting members.

Section 5. UNIFORM RATE OF ASSESSMENT: Both annual and special assessments
must be fixed at a uniform rate for all lots.

Section 6. DATE OF COMMENCEMENT OF ANNUAL ASSESSMENTS; DUE DATES: The annual
assessments provided for herein shall commence as to all lots in Unit IV on the
first day of the month following the recording of their conveyance from the
Declarant.

Section 7. EFFECT OF NONPAYMENT OF ASSESSMENTS; REMEDIES OF THE ASSOCIATION:
Any assessment not paid within thirty (30) days after the due date shall bear
interest from the due date at the highest annual rate of interest then permitted by

The Association may bring an action at law against the Owner personally
No owner may

law.
obligated to pay the same or foreclose the lien against the property.
waive or otherwise escape liability for assessments provided for herein by non-use

of the Common Area or abandonment of the lot. Suspension of voting rights or the

right to use of the recreational facilities shall not suspend liability for the

assessments provided herein.
Section 8. SUBORDINATION OF THE LIEN TO MORTGAGES: The lien of the assess-

ments provided for herein shall be subordinate to the lien of any first mortgage.

Sale or transfer of any lot shall not affect the assessment lien. However, the sale
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