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INVESTMENT HIGHLIGHTS

WALGREENS | JACKSONVILLE, FLORIDA

» Walgreens in Jacksonville, FL
THE LARGEST CITY IN FLORIDA | INCOME TAX FREE STATE

» More Than Two Years Remaining on a Double Net (NN)
Lease
TENANT EXTENDED THE LEASE IN 2016

» Corporate Guaranty | NASDAQ: WBA
#17 IN FORTUNE 500 (2019)

» Capital Improvements
ROOF WAS REPLACED IN 2017 | 20 YEAR WARRANTY

»

»

Signalized Hard Corner Location
MORE THAN 20,000 VEHICLES PER DAY (VPD)

Strong and Growing Demographics
MORE THAN 195,000 RESIDENTS WITHIN 5 MILES | 15 PERCENT
GROWTH FROM 2010

Out Lot to a Publix Anchored Shopping Center
MORE THAN 700,000 SQUARE FEET OF RETAIL

Additional Tenants in the Immediate Vicinity Include
HIBBETT SPORTS, MCDONALD'S, WENDY'S, HARDEE'S, AND MANY MORE

S“\B This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.



FINANCIAL OVERVIEW

WALGREENS | JACKSONVILLE, FLORIDA

5108 NORWOOD AVENUE
JACKSONVILLE, FLORIDA

PRICE $1,802,500
CAP RATE 8.00%
NOI $144,200 _. -3 : JACkSONVlLLI:: I;)O\)\IN;I'OWN‘
Sy e * - 2.79 MILI-;S.FROM SUBJECT_K‘ »

PRICE PER SQUARE FOOT $128.75 ot & :
RENT PER SQUARE FOOT $10.30 : MEDICI-I\L C;ENTE’R;I.GZ I
YEAR BUILT 1996 prastEee
APPROXIMATE LOT SIZE 1.45 Acres
GROSS LEASEABLE AREA 14,000 SF
TYPE OF OWNERSHIP Fee Simple
LEASE GUARANTOR Walgreens, Co.

ANNUALIZED OPERATING DATA
LEASE TYPE Double-Net (NN) : ;

BASE RENT ANNUALRENT MONTHLY RENT

ROOF AND STRUCTURE Landlord RESpOﬂSlblllty CURRENT 11/30/2021 $144.200.00 | $12016.67

\B This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.
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WALGREENS | JACKSONVILLE, FLORIDA

LEASE SUMMARY [

LEASE COMMENCEMENT DATE 11/18/1996

LEASE EXPIRATION DATE 11/30/2021
LEASE TERM 20 Years

TERM REMAINING 2+ Years
INCREASES None Remaining
OPTIONS TO RENEW 4, 5-Year

FIRST RIGHT OF REFUSAL Yes

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.



WALGREENS | JACKSONVILLE, FLORIDA

TENANT OVERVIEW

TENANT TRADE NAME  Walgreens Boots Alliance, Incorporated (Inc)

Fou.nded in 1901, Walgreens Boots Alliqnce, Incor'porated is the nation’s largest drugstore ' TENANT Walgreens
chain. Charles R. Walgreen built the chain from a single drugstore where he created his own ~ .

drug products. By 1919 there were 20 stores, and in 1927 the Company went public. Three . OWNERSHIP  Public

years later, the store count was well over 500. Today, Walgreen operates over 8,200 stores in LEASE GUARANTOR  Walgreens o,

all 50 states, DC, Puerto Rico and the United States Virgin Islands. More than 400 of its stores

offer medical services through its Healthcare Clinics. Additionally, the Company operates , NUMBER OF LOCATIONS 13,200+

digital businesses that include: Walgreens.com, drugstore.com, Beauty.com, SkinStore.com HEADQUARTERED Deerfield, lllinois
and VisionDirect.com. WEB SITE  www.walgreens.com
In December 2014, Walgreen acquired the remaining 55 Percent of European retailer and SALES VOLUME  $136.097-Billion (2019)

wholesaler Alliance Boots and reorganized under a holding company called Walgreens Boots

Alliance, Incorporated; headquartered in Chicago. The Walgreen chain now constitutes the : NET WORTH  $48.97-Billion (2019)
Retail Pharmacy United States of America Division of Walgreens Boots Alliance, Incorporated. STOCK SYMBOL \\/BA
In March 2018, Rite Aid finalized the transfer of 1,932 stores and related assets to Walgreens | BOARD NASDAQ

Boots Alliance in return for $4.2 billion.
CREDIT RATING BBB

RATING AGENCY Standard & Poor (S&P)
RANK Number 17 on Fortune 500 (June 2019)

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.



WALGREENS | JACKSONVILLE, FLORIDA

ABOUT JACKSONVILLE

Jacksonville, located in the northeast corner of Florida, is the state’s most populated city and the nation’s largest city by contiguous area. Named after Andrew Jackson, the city was settled in 1816
and incorporated in 1832. Destroyed during the Civil war, Jacksonville was rebuilt, becoming a major industrial city and a transportation hub. Three US Navy installations are in the area. Today,
Jacksonwille is a growing city of around 750,000, with a young population and a strong economy that is diversified among technical, manufacturing and service industries.

Jacksonville Culture

In addition to warm weather and sunshine, the Jacksonville area offers many recreational events and cultural opportunities. Jacksonville’s beach communities consist of Atlantic Beach, Neptune
Beach and Jacksonville Beach along 50 miles of shoreline, offering sport fishing, boating and water sport activities. The area is home to the Professional Golfers Association, the World Golf Village
and the World Golf Hall of Fame. The Association of Tennis Professionals is also based in the area. Sports teams include the Jacksonville Suns, a minor league baseball team, and the Jacksonville
Jaguars of the NFL. EverBank Field hosts the TaxSlayer.com Gator Bowl, and the annual matchup between Florida and Georgia. Cultural opportunities include the Museum of Science & History,
Cummer Museum of Art, Mandarin Museum & Historical Society and the Museum of Contemporary Art Jacksonville. The symphony, theater, ballet and arts festivals, such as the Annual Jazz Festi-
val, anchor a packed social and cultural calendar. Other sites of interest include the Jacksonville Zoo and the Jacksonville Landings, a mix of retail and restaurants along the St. Johns River.

Economy
Once rooted in its military bases, the commercial port and paper mills, the Jacksonville economy has begun to diversify. The metro is home to three Fortune 500 companies: Fidelity National
Information Services, Fidelity National Financial and CSX. The city has developed a large financial services sector, led by Bank of America, Fidelity National and Citibank. The professional and
business services sector has also risen in importance, accounting for 16 percent of total employment. In addition, Jacksonville has an emerging industrial base in medical products research and
manufacturing. JAXPORT provides a $26.9 billion annual economic impact to the Jacksonville metro. More than 8 million tons of cargo pass through the port each year and the development of cruise
ship service will promote further expansion. Facilities at the port are being expanded to handle the larger ships that will pass through the widened Panama Canal. The military remains a large part
of the economy, with two naval facilities and more than 25,000 people employed locally. Many of the naval personnel who retire from the military stay in the area because of its affordable housing.
T % _v‘-'%

Top 10 Employers
1. Jacksonville Naval Air Station

2. Mayo Clinic

3. Mayport Naval Station

4. Blue Cross Blue Shield of Florida
5. (X
6
7
8
9
1

. Baptist Health System
. Citibank
. Fidelity National Financial
. Winn-Dixie
0.Bank of America Corp.

&‘\B This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.
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1-Mile 3-Mile 5-Mile 1-Mile | 3-Mile 5-Mile

2000 Population 12,080 83,357 181,832 | 2000 Households 4,77 31,819 70,675 2019 Average HH Income ~ $39,492  $43,407  $49,540

2019 Population 11,731 95,146 195,100 £ 2019 Households 4,765 37,150 78,457 2019 Per Capita Income $16,041  $16,948  $19,922




BROKER HEREBY ADVISES ALL PROSPECTIVE PURCHASERS OF NET LEASED PROPERTY AS FOLLOWS:

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party
receiving it from Broker and should not be made available to any other person or entity without the written consent of Broker.

This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary
level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Broker has not
made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected
financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating
substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial
condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information
contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Broker has not verified, and will not verify,
any of the information contained herein, nor has Broker conducted any investigation regarding these matters and makes no warranty or representation
whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the
information set forth herein.

NON-ENDORSEMENT NOTICE
Broker is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any
corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Broker, its

affiliates or subsidiaries, or any agent, product, service, or commercial listing of Broker, and is solely included for the purpose of providing tenant lessee
information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR BROKER AGENT FOR MORE DETAILS.



BONTACT US:

EVAN EISNER

LICENSED REAL ESTATE SALESPERSON
eeisner@sabcap.com

. 646.809.8841
C 4010401311426 (NY)
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BROKER OF RECORD
Andrew T, Knight
nechinc@gmail.com
t.-860.648.1600

NEW ENGLAND COMMERCIAL BROKERAGE, ING.
LICENSE #-8K 3287452
e 1 LICENSE # FL NECB CORP. #:0Q1:046052




