LGID # 64079

RESOLUTION
TO ADOPT 2017 BUDGET AND APPROPRIATE SUMS OF MONEY
INVERNESS METROPOLITAN IMPROVEMENT DISTRICT

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH FUND,
ADOPTING A BUDGET, AND APPROPRIATING SUMS OF MONEY TO THE VARIOUS
FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE
INVERNESS METROPOLITAN IMPROVEMENT DISTRICT, ARAPAHOE AND DOUGLAS
COUNTIES, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY, 2017, AND ENDING ON THE LAST DAY OF DECEMBER, 2017,

WHEREAS, the Board of Directors of the Inverness Metropolitan Improvement District
has authorized its consultants to prepare and submit a proposed budget to said governing body at
the proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was available for inspection by the public at a designated public office, a
public hearing was held on December 7, 2016, and interested electors were given the opportunity
to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues or planned to be expended from reserves or fund balances so that the
budget remains in balance, as required by law.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
INVERNESS METROPOLITAN IMPROVEMENT DISTRICT OF ARAPAHOE AND
DOUGLAS COUNTIES, COLORADO:

Section 1. Adoption of Budget. That the budget as submitted, and attached hereto and
incorporated herein by this reference, and if amended, then as amended, is hereby approved and
adopted as the budget of the Inverness Metropolitan Improvement District for calendar year 2017,

Section 2, Budget Revenues. That the estimated revenues for each fund as more
specifically set out in the budget attached hereto are accepted and approved.

Section 3. 2017 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 4. Property Tax and Fiscal Year Spending Limits. That, being fully informed,
the Board finds that the foregoing budget does not result in a violation of any applicable property
tax or fiscal year spending limitation.




Section 5. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

ADOPTED this 7th day of December, 2016.

INVERNESS METROPOLITAN

IMPROVEMENT DISTRICT

resident/Vice President

'




LETTER OF BUDGET TRANSMITTAL

Date: January _Ql , 2017

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2016 budget and budget message for INVERNESS METROPOLITAN
IMPROVEMENT DISTRICT in Arapahoe and Douglas Counties, Colorado, submitted pursuant
to Section 29-1-113, C.R.S. This budget was adopted on December 7, 2016. If there are any
questions on the budget, please contact

Randall Warren
Mulhern MRE, Inc.
2 Inverness Drive East, #2
Englewood, CO 80112
Telephone number: (303) 799-9595

I, Randall Warren, General Manager for the Inverness Metropolitan Improvement District, hereby
certify that the attached is a true and correct copy of the 2017 budget.

By: @\ﬁ %u{i o

Randall S. Warren




INVERNESS METROPOLITAN IMPROVEMENT DISTRICT
BUDGET MESSAGE

The 2017 budget for the Inverness Metropolitan Improvement District has been approved
by the Board of Directors and is attached. The following constitutes the written budget
message for this budget:

L. Important Features of the Budget
. The General Fund has budgeted $1,716,189 of revenue and $1,541,112 of
expenditures with an ending fund balance of $1,050,808.
o The Debt Service Fund has budgeted $2,336,451 of revenue and
$2,354,962 of expenditures with an ending fund balance of $20,914.
. The Capital Projects Fund has budgeted $2,526,800 of revenue and
$2,150,000 of expenditures with an ending fund balance of $624,243.

1L Budgetary Basis of Accounting

. The budgetary basis of accounting is modified accrual.
1. Services to be delivered
o The District provides maintenance services and improvement projects for

common areas, roadways, landscaping and a recreational park within the
Inverness Business Park. In addition, the District participates in regional
transportation projects.
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