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BY-LAWS OF LAKE FRANCES OWNERS, INC.

g <ot ARTICREA
OFFICES

Sec 1 ; The name oftheCorporahon Shall Be Lake Franoes Ozwners Inc'. g
The office of:the corporation shall be iocated in Charleston County; South L i
Carolina.
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The following words and terms whrch when used in these By-Laws or any

other amendment (unless the oontext shall clearly rndrcate otherwrse) shall have the -
followrng meanrng : s I,

“Lot” shall mean and refer to any plot of land together wrth any- rmprovements thereon
that abuts on Lake Franoes RSt ¢
“Of Fleoord” shall mean recorded in theRegtster of Mesne Cenveyance(R M. C 93 of
Charleston County South Carohna

“Property Owner’ shall mean and refer to the owner of record as shown by the real
estate records of Charleston County, whether it be one or-more persons, firms;
associations; corporations,-or other legal-entities, of fee simple title to:any: Single
Family Residential Lot. The term:“property. owner" shall not refer to any Iessee or
tenant of the property owner

“Shareholdershall mean and refer to any property owner who elects to partrorpate
and whose Iot abuts on Lake Frances :

“Votrng Shareholder" shall mean and refer toa shareholder who is current
with annual dues and:assessments. . .- - E 3 :

“Non-Voting Sharehoider” shall mean and refer to a shareholder who:is not.current .
with- annual dues.and assessments: S

“Immediate Family” shall mean and refer to a shareholder $ spouse, chrldren son—m-
law, daughter-ln—law parents and grandchrldren
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"ARTICLE k- -
SHAREHOLDERS

Sec. 1 Shareholder shall mean and referto any property owner who elects to
participate and whose lot abuts on Lake Frances.

There will be two classes of shareholders. A voting shareholder shall mean and refer
to a shareholder who is.current with annual dues and assessments. A non- voting.
shareholder shall mean and refertoa shareholder who is'not current with annual dues
and assessments. :

Sec. 2 Voting of Shares.

Each property owner, whose jot abiits Lake Frances, will be entitled to one
share. Each outstanding share entitied 16 vote shall be entitled to one vote upon each
matter submitted to a vote at a meeting of shareholders.

. W S T S it Cep et gt
Sec.'3 Voting:of:Shares.by CentainHolders. - - & .. & o TR

Shares standing in the name of another corporation or home owners
association may be voted by such officers, agent or proxy as the by- laws of such
corporation or association ‘may prescribe, or inithe absence of such provision, :as the
president of such corporation or association may determine. ..

Shares held by an administrator, executor, guardian or conservator may be
voted by him, either-in person or by proxy, without-a transfer of such:shares into his”
name. . ool 4 0 e R
Shares standing in the name of a trustee may be voted by him, either in
person or by proxy, but no trustee shall be entitled-to vote shares held by him without a
transfer of such shares-into hisname.: - -~ =~ AT O <

- -_Sha‘res:standing.in.tl'le name of-a receiver may.be voted by such receiver,-and
shares held:by-or under the control f a receiver may be:voted by such receiver - -
without the transfer thereof into this name. i E BB

A shareholder whose shares are pledged shall be entitied to vote such shares
until the shares have:been transferred into:the name of the pledgee; and thereatter the
pledgee shall be entitled to vote the shares $O transferred. -~ . ; w5

Shares of its own stock belonging to the corporation or held byitina fiduciary
. capacity shallnot be voted, directly or indirectly,-at-any meeting, and shall notbe.-
counted in determining the total number of outstanding shares at any given time. -

Sec. 4 Voting.of Shares T ransferred by Saleofalot. ~ = b
A share transferred by the sale of a Jot maybe voted by the receiver(puyer) if
dues and assessments have been paid.

Sec. 5 Informal Action by Shareholders. :
Any action required to be taken at a meeting of the shareholders, or any other
action which may be taken ata meeting of the shareholders, may be taken without &
meeting if the consent in writing, setting forth the action so taken, shall be signed by all
of the shareholders entitled to vote with respect to the subject matter thereof.
2
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Sec. 1 Annual Meeting. 3 g T T et Rlal LR e
¢ wTheannual.meeting of the shareholders shail:be held enia: date:atiopted
by the Board of: Directors for:the purpose of electing directorsianddfor the trarisaction. - -
ofsuch other-business:properly before the meeting. if the.day fixed forthe annual® -
meeting is-a fegal holiday; it shall be held on the next convenientbusiness:day: if ..
the election of directors:shali-not-be: held on the day designated; or:at any adjournment:
thereof, the Board ofDirectors shalk cause theelection:to be- held-ata:special:meeting -
of the shareholders as soon thereafter as may be reasonably appropriate. .o +s ~

Sec. 2 Special Meetings. 1 LUBRL S
“: 25°Special meetings of the shareholders, unless otherwise prescribed by statute,
may be called by:the president or-by any.two members.of the Board:of Directors:.and..
shall:be called by:thespresident at the request of the holders:of not:less than-one-tenth -
of allzhe:outstanding voting shares:ofthe corporation entitied to:vote atthesmeeting.
VT R IS G G i W 0 : i S TN T e L A
Sec:3vPlaceof Meetinga » ¢ « iz 1 uen o e s 50 N B
>~ Thet Board of Directors may.designate any place.within:Charleston County, - =
South Carolinafor anyannual-or specialmeeting. The president'may: designate.any.. :
place in:Charleston Colinty as:the-location for. a:special called.meeting;" : *. 2./ 50
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Sec. 4 Noticetof Meeting: .. .~ 7 o in ov ot e o THANE O A B R

Wiritten or printed notice stating the place, day and hour of the meeting and the
puupose or purposes for which the meeting is called, shall be delivered notiless than: -
ten nor more than 30 days:before the date of the:meeting sither.personally or by mail,
by or at the:direction-of the president, or the secretaryiorthe officer.onperson:cal ling :.
the meeting; to each-sharsholder of record entitled 16 vote atsuch meeting.. If mailed,
such notice shall-be deemed to be delivered-when deposited in the lriited States -
mail, addressed to the shareholder at his address as it appears on.the:stock transfer
books of the corporation, with postage thereon prepaid.

LT Y Lpay

Sec. & .Closingof the TransferBooks or Fixing ob:Record-Date. = =~ -

«~For therpurpose of determining.sharehiolders erititied to notice of or to vote at
any meeting-of shareholders or any:adjotimment:thereof,orin ordertomakea . -
determination of shareholders<for.any ather proper :purpose, the Board of Directors of -
the corporation may provide that the stock transfer books.shall-be closed for a-Stated
period but not to exceed, in any case, 50 days. If the stock transfer books shall be
closed for the purpose of determining shareholders entitled to notice of or to vote at a
meeting of sharehoiders, such books shall be closed for at least 10 days preceding
such meeting.
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In Yieu of closing the stock trarister books, the-Board of Directors may fixin
advance a date as the record date for anly-sii¢h:determination of shareholders, such
date in any case to be not moré than 50 days and, incass of a meeting of
shareholders, not less than 10 days prior to the date on which the particular action
requiring such determination of sharehoiders is to be taken. cpraged s A 3

eidfthe stoskctranster books-are not:closed and no record date.is fixed for the
determinationof. shareholders entitied to:notice-of-or to vote .at a:meetiigiof thes~: =~
shareholders, thedate:en which'notice of the meeting is\circulated:shall.be Aherrecord’
date for such:determination of shareholders.-When a determinatiofr of shareholders -+
entitied:to.vote:at any:meeting of sharehoiders has been made:aspprovided inthis ~ -
section; such-determination:shall -apply'to:any: adjournment-theredf;:unless otherwise: *
extended. ¢ epcions AGDAOEEe 3 YR a8 e liand A piz e B ELeU iR i 20T T
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Sec. 6 Voting Lists. ST s _

o iste a.f'r:hefaofﬁcaﬁ‘orcagerwhavingael'sargeabtme stock transfer books for-shares of the
oonpasatien-:,at%leastiﬁ?e.fd‘ays:beforeaeaeh-sm-eeftingwf shareholders, shall makea -
complete-list of theshareholderswentitied to:vote at.such meeting;1or-any:adjournment
thele.erz)‘t;%arrta:ngbacl:.ir:lé'alpmatbeticalaorde‘lti with the address and:the-number.of-shares: - by
held by each, which list, for a period of 10 days prior to such meeting, shall be kept on
file at the registered office of the corporation and shall be subjecttavinspection by any; &
sharsholder atany time rduningausual':busimessahbur;snSuenﬂist;shaH;alsé; be produced
and:kept:open:at all:time and placeiof the! meeting-and shall:besubjecttothe 5. i -
inspection of anpsharaho’ldenduningat‘he;wholeftime\aoﬂfmeﬂ:m_aeting"l Tive original st
transfer book shall be prima facie evidence as to who are the shareholders entitled to
examine such list or transfer books or to vote at any meeting of stiareholders.
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Sec. 7 QUMM =t 1 =
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afr 20%ofatheeouistamd‘iqushares-;oﬁthemrporatimanﬁtled to'vote, represented

in pe_rsmn"ordaysproxy;«-stﬁall constitute aiquorum at a meeting ofshareholders. The
sharsholders/proxies present at& duly:organized+meeting may continue to transact
business uritil adjournment of until: notsiess‘fiharvﬁfteen(1“5):sha;eholderslproxies
remain to fransactbusiness. =~ . & sz & A o Yo aritagrie B O, e e P
Sec. 8 Proxies.

At all meetings of shareholdersa shareholder:may voté by proxy executed -
in writing /by theshareholder or:by his-duly:authorized:attorney i fact. Such-proxy
shall be filediwith:the:secretary ‘of:-the corporation:before or at-the fime-of the meeting.

No:proxy shéll:be valid after-eleven;months from the-date-of its execution, unless -
otherwise providedin the proxy. <. sehornmt Aty Prit SREY SN N TIHEERAE
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ARTICLE V B DT
-BOARD OFR DIRECTORS; . ~uwrs wiir =
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Sec. 1 General Powers. '
The business and affairs of the corporation shall be managed byrits Board of. -
Directors.. =+ : TV W T T NI RN R U D peee e |
. DL & QRO DR ERUATT 2 it 0 e TR A L iy 2L DRI I
Sec 2 Number, Tenue and Qualifications..” - .5 >o= w2t & & 25 1 10 1was o
» = The numberof directors of the corporation shall be'seven(7).2Each director: -~ :

sﬁall hold office for two(2) years or:until his:successor shall-have besn:elected and-.. -
qualified. The initial board of directors’ years of service makeup shall'be staggered-4: -
and 3. One and two year terms will be determined by drawing numbers.

RESTY FA s T e U

Sec:3 Regular Meetings:« .+« 22w mose s Gats COTIREMEOINO0 OF
A regular meeting of the Board of Directors shall be held without other notice

than this by-law immediately after, and at the same placeas;the annual-meetingof -
shareholders. The Board-of Directors may provide, by resolution, the time and place,
within:Charleston County, South Carolina; for the holding-of additional regular -~ ' - ...

meetings without other:notice-than such resolution: L IS SOV R B R,
efCR S PIOTMAS 2 e Didiow it ot s s Ll At 2an 0l o Laptmen
Sec 4..Special-Meetings. ~ - 1 © e g RS- o RS 3 T

Special meetings of the-Board-of Birectors:may be called by orat.the request
of the president or any director. The person ‘orjpersons atthorized to callispecial - i -
meetings of the board of Directors may fix any place, within Charleston County, South-
Carolina, as the place for holding any special meeting of the Board of Directors called

by them.

Sec 5 Notice. T

Notice of any special meeting of the Board of Directors shall be given at least
2 days previously thereto by written notice delivered personally or mailed:to each
director at his-designated address. If:mailed, such notice'shall-be deemedtobe
delivered when deposited in the:United States mail so addressedwith postage -
thereon prepaid. Any director may.waive notice of any meeting. The attendance: of a
director at a mesting ‘Shall-constitute a waiver of notice:of:siich ‘meeting, except where
a director attends a meeting for-the ®xpress purpose-of :Objecting:to the:transaction of: -
any business because the meeting is not lawfully called or convened. Neither the
business to be transacted at, nor the purpose of, any regular.orspécial:meeting-of the
Board of Directors need:be. specified in the natice or waiver of such meeting.”
Sec6 Quorum. AN ; MG i { il

A majority of the number of directors fixed by.Section 2 of the Article V shall
constitute a querum for the transaction of business:at any meeting-of the-Board of
Directors, but if less than a majority is present at a meeting, a majority of the directors
may adjourn the meeting from time to time without further notice.

5
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Sec. 7 Manner of Acting. L o FEEG
The act of the majority-of the directors present at a meeting at which a quorum
is present shall be the act of the Boards of Directors.

Sec. 8..Vacancies. & 7 foy .

Any vacancies occurring in the Board of Directors may be filled by the
affirmative vote of a majority of the remaining directors though less than a quorum of
the Board of Directors. A director elected to fill.a vancancy shall serve tntil the next
annual meeting. Any directorship to be filied by reason of-an increase in the number of
directors shall be-filled by electionat an annual meeting ot at called meeting of -
shareholders-for that purpose. : -~ G '
Sec. 9 Compensation

No compensation shalil be paid to officers or any director of the corporation.

ARSI S ol PR ! : s
Sec. 10 ‘Presumption-of Assent. ' 5.

. A-director of the corporation who is present at a mesting of the Board of
Directors,at.which action onany corporate matter is taken, shall be presumed to have
assented to the action taken unless his dissent shall: be entered inthe minutes of the
meeting or untess he shall file his written dissent to such action with the person acting
as the secretary of the meeting before the adjournment thereof or shall forward such
dissent by:registered maik:to the secretary of the corporation immediately after
adjournment of the meeting. Such right to dissent shall not.apply to a director who
voted in favor of such action. " ¢ iy et FEReE Bl
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ARTICLE VI
OFFICERS

Sec. 1 Number ‘ ' ¥ EE
The officers of the corporation shall be:the president, vice president, -
secretary, and treasurer, each of whom shall be electedby the Board of Directors.
Such other officers and assistant officers as may be deemed necessary may be
elected-or appointed:by the Board of Directors. Any two or more offices may be held by
the same person, except the offices of president and secretary. - -
4 - 4 0 5 N

Sec. 2 Election and Term of Office. -+ :

Theofficers of the corporation.shall be elected annually by the Board of
Directors at the first meeting of the Board of Directors held after each annual meeting
of the shareholders. If the election of officers shall not be held at such mesting, such
slection shall be held as soon thereafter as convenient. Each .officer shall hold office
until his successor shall have been duly elected and qualified or until his death,
resignation or removal. :
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Sec. 3 Removal.

+Any officer.or-agent-elected or appointed by.the Board of Directors may be
removed by the Board ef Directors whenever in-its judgment.the best interests of the
corporation would be served thereby;: but such remevai shall be without.prejudice to
the contracts rights, if any, of the person so removed. - 3 :

Sec. 4 Vacancies.

A vacancy in any office because of death, Fesignation, removal,
disqualification or otherwise, may be filled by the Board:of Directors for the unexpired
portion of the term. - LN : ey o
Sec. 5 President.. - - e e e ey : :

.= The president shall be the principal executive officer. of the corporation and, -
subjectto the control of the Board of Directors, shall in general supervise-and control
all the-business and affairs-of the corporation:He shall, when:present, preside at all
meetings:of the shareholders and of the:Board of Directors.He may:-sign, with'the
Secretary or any other proper officer of the corporation there unto authorized by the
Board of Directors, certificates for shares of the corporation, any deeds, morigages,
bonds, contracts, or any other instruments which the Board of Directors has authorized
to be executed, except in cases where the_signing and execution thereof shall be
expressly delegated by the Board of Directors or by these by-laws to some other officer
or agent of the corporation, or shall be required by law to be otherwise signed or
executed; and in general shall perform all duties incident to the office of president and
such other duties as may: be prescribed by the Board of Directors from time to time.
Sec. 6 VicePresident . - - = = . s e e o hard St N HMT N Bt

in the absent of the president or in the event of his death, inability or refusalito
act, the vice president shall perform the duties of the president, and so acting, shall
have all the powers of and be subject to all the restrictions upon the president. The
vice president may:sign; with the secretary; certificates for shares of the corporation;
and shall perform such other duties as from time to time may be-assigned to him by the
president or.by the Board of Directors. . St PR :

Sec. 7 Secretary TR ) .
The secretary shall: (a) keep the minutes of the shareholders’ and the Board
of Directors” meetings in one or more books provided for that purpose; (b) see that all
notices .are-duly given in accordance with the provisions of these by-laws or as -
required by law; (¢) be custodian of the. corporate records and of the seal of the -
corporation and see that the seal-of the corporation is affixed to all documents the
execution of which on behalf of the corporation under its seai is duly authorized; (d)
keep the register of the post office address of each shareholder which shall be
furnished to the secretary by such shareholder; (e) sign with the president, or vice
president, certificates for shares of the corporation, the issuance of which shall have
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been-authorized-by resolution of'the: Boardof Directorsy<f). have generat charge of the
stock-transfer:beoks of the torporation; and (g)ingeneral perform alidutiesdincident -+
to the office.secretary and such: other duties. as:fromytimerto time:may be assigned by -
the president or by the Board of Direntors:s ~2 i ogwes ¥ i wis 1 ang fialnhat &

Sec, 8 Treasurer. - ATl W L
if required:by the-Board:ob Directois, thatreasurershall give:a:bond for the
faithful-discharge.of his:dutiés:intsuch sum and with'suchsurity-opstritiesas the’ Board.
of Directors shall determine. He shall; (a) have custody of and be responsible foratli-
funds and securities of the corporation; receive and give receipts for moneys due and
payable to the corporation from any source whatsoever, and deposit alrsuch: < - s
moneys inithe:corporation in-Suchbanks;iust-companies oesothepdepositaries as
shall:be:selectediin -accordancewith:the provisions of Article &/l of these pbydawsiand <
(b) in-generatperform all:thexduties incident¢o the-office of:treastirer-and:such-other? =
duties as from-timeo timemay besassignedité:hiny by the. president or by: theBoard.

LA
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.11y TheBoard:of Directors may-;amha‘r;iz_eranyfofﬁeen:onofﬁoers: :agent-or-agents, ..
to enter into contract or execute and deliver any instrument in the name of and on
behalf of the corporation, and such authority may be general or confined fo specific

instances. v viinan sl ¢t T weve Al T sninasn gl i gl S

H

. Ty e . o L L e e gy b .
Ll .‘J?'ﬂdi‘.* s P R Fevakbieyy 1ar Seipn ed T

Sec. 2 Loans:izgr: + Tl sisionean o0 s o uEdhe BT TR AR . e Bk
- o Nodoans shall:becontracted onbehalftiefthe corporation; andno:evidences - «

of indebtedness:shall-beissued infits:name’ unlessauthorized by a.resolutiorcof the

Board of Directors. Such authority may be general-or.confined to-specific instances.

Sec. 3 Checks, Drafts, efc. Py Rt
- & sAllchecks, drafts:or-otherorders for payment of money,notes-of other

avidences:ofindebtness.issued in thename:of-the corporatiomn; ; hall-be signed by
such officer or officers, agerit;«or-agents 1of ¢hie corporation:and in: su ch:manner. asshall
from time:{o time be:determined by reselution:of the Board:of: Directors. Checks shall"
have the signature of the treasurerand onewotherofficeres -~ @ A1 s Do O
Sec. 4 Deposits. 0, 3 o 7 ' ' Eig

All furds of the-corporation not otherwise employed shail-be deposited from
time o time to the credit-of the corporation in such banks, trust companies or other
depositaries as the Board of Directors may select.

8
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- ARTICLE VIl
CERTIFICATES FOR SHARES AND THEIR TRANSFER

Sec. 1 Certificates for Shares.

Certificates representing shares of the corporation shall be in such form as
shall be determined by the Board of Directors. Such certificates shall be signed by the
president or vice president and by the secretary. All certificates. for shares shall be
consecutively numbered or otherwise identified. The name and address of the person
to whom the shares represented thereby are issued, with the number of shares and
date of issue, shall be entered on the stock transfer books of the corporation. All
certificates surrendered to the corporation for transfer shall be cancelied and no new
certificate shall be issued until the former certificate shall have been surrendered and
cancelled except that in case of a iost, destroyed or mutilated certificate a new one
may be issued upon such terms and indemnity to the corporation as the Board of
Directors may prescribe.

Sec. 2 Transfer of Shares.

Transfer of shares of the corporation shall be made only on the stock transfer
books of the corporation by the holder of record, by his assignee, or by their legal
representative, who shall furnish proper evidence of authority to transfer, or by his
attorney by power of attorney duly exscuted and filed with the secretary of the
corporation. The person in whose name shares are recorded on the books of the
corporation may be deemed by the corporation to be the owner thereof for all
purposes. Shares can only be transferred to and from property owners whose lots
abut Lake Frances.

ARTICLE IX
FISCAL YEAR

The fiscal year of the corporation shall begin on January 1 and end on December 31.
ARTICLE X
SEAL
The board of directors shall provide a corporate seal which shall be circular in form

and shall have inscribed thereon the name of the corporation and such other
inscription as may be appropriate.
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- ARTICLE XI
WAIVER OF NOTICE

Sec. 1 :

When any notice is required to be given to any shareholder or director of the
corporation-under the provisions of these by-laws or under the provisions of the
Articies of Incorporation, a waiver thereof in writing signed by the person of persons
antitied to such notice, whether before or after the time stated therein, shall be deemed
equivalant to the giving of such notice.

ARTICLE Xil
EXECUTIVE COMMITTEE

Sec. 1

The directors are authorized in their discretion to appoint from their number
an executive committee which shall be vested with the powers of the board when the
same is not in session. -

ARTICLE XIli GRIEVANCE

Sec. 1 .

Any shareholder who has a dispute or grievance concerning these by-laws,
the enforcement thereof, or regarding some use of the lake, or any other related
matter, shall submit such dispute or grievance in writing to the Board of Directors for
their consideration and action. The decision of the Board of Directors shall be
presented in writing and all parties agree to be bound by that decision.

ARTICLE XIV AMENDMENTS

Sec. 1

These by-laws may be amended by following the two part procedure set forth
in sub-paragraphs (a) and (b).

(a) All amendments must be in writing and presented for consideration at
either the annual meeting or a special meeting of the shareholders. The proposed
amendment shall be presented for consideration and vote. The purposé of the vote is
to determine if the amendment , as then written or modified, shall be presented to the
voting shareholders of the corporation. If a simple majority of the voting shareholders
present vote yes, then the amendment will be circulated according to paragraph (o).

(b) Any amendment which has been approved according to paragraph (a)
will be circulated to ali those shareholders who were.qualified voting shareholders
on the date the proposed amendment was approved.for circulation. A signature page
shail be circulated and the amendment will be considered adopted when 75% of the
voting shareholders have affixed their signatures. If the necessary signatures are not
obtained in 60 days,the amendment will be deemed not adopted.

10
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SV L LY DUES AND ASSESSMENTS. N

Sec. 1 Purpose of Dues. _
ST .-"meannual-'dh'es'.le'vied byrthe-comoration' shail'be used-exclusively it i
for the improv_ement,- maintenance, upkeep; and enhancement of the Ia_ke. '

; ".-’I TRl HE T 1.3 3 RN MO T R .

Sec. 2 Determiniation of Dues and Assessmerits:= = & =\ =~ 35
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The dues/assessments:for shareholder&shallfbe‘%s‘etbythe Board of Directorsand -
shall'be-effective until thé next annual meeting or:special meating called forthe - -
specific purpose of reviewing dues/dssessments; Shareholders:shall bebilled as
determined by.the:Board, and dues/assessments.will:be based: primarily uponthe -
Annual:Budget-referenced in section 4 below: All. dues/assessments-bills:shall be due
and:payable thirty(30) days-from the date of mailing of-the:same.:Payment made.after--
thirty(30) daysis subject t010% added fo-dues-or assessments: After sixty(60)days: i« i
of non payment of dues or assessments, shareholder becomes & nonwoting -~ ' ¢ -
shareholder.
Sec.3 Annual Statements. ~ © e e T s e,
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The fiscal year of:the corporation shallbegin on Janurary:1 and end on Décember 31. -
The President, Treasurer,or such other officer as may-have custody of the funds of the -
corporation shall annually, within ninety(90) days after the close of the fiscal year of the
corporation, prepare a:general.iteniized:statement showing the actual assets and
liabilities:of the corporation.at the:close-of the fiscal year, and a statement of revenues, -
costs and expenses. Such officer. shall:furnish:toeach stackholder-of the -corporation,
who may request therefore:in:writing, :a copy: of such statement withinythirty(30):days:
after receipt of such request. Such copy may befurnished to the shareholider in person-
or by mail.

Sec. 4 Anh'ua! Budget: o

The Board of Directors shall prepare and‘mak'e available to all shareholders
at least. thirty(30) days-prior:to the first day.of the following fiscat year, a budget
outlining anticipated receipts and expenses for the following fiscalyear. The financial

books of the corporation shall be available for inspection by all shareholders at
reasonable times.

11
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B Qv ARTICLE XVI
s v ‘COVENANTS, RESTRICTIONS, RIGHTS, RULES, REGULATIONS,AND
EASEMENTS APPLICABLE TOLAKE FRANGES: AND COMMON GROUNDS.

Sec. 1

(a) Lake Frances is for the exclusive use by its shareholders or their tenants -
and Lawton Bluff residents, not on the lake. Lawton Biuff residents, not on the lake,
who want to use xtheelake;-~wi||.;pay-'annualﬁdueslassessmenw not to exceed:30% of the
lake front property owners: annual ,dueslassessmentssfﬁnlyss'hamholdersmr their 3
tenants and Lawton Bluff residents, not on the lake, and their immediate family or
guest may enter upon the lake. Shareholders.or theil-tenants and:Lawton Blutf.
residents must accompany their guest when they use the lake. Immediate family is
defined as the.stockholder's or theirdenant's-and-Lawton Pluff-resident’s spouse,.... =
childern;son-in-law,. daughter-indaw;: parents;:grandchildren: Anyperson;jwho enters -
upon or:usesthe: lake-without-written permissiommfﬁmezkageeﬁranees owners . oo
Corporation;:will be’ considered:a:trespasser:and subject tozlegalzprbsecution-:—LaMen ]
Bluff.residents;who payrthe;annual:due'slassessments;;:will':be..issued?anlidgm'lﬁcation "
cardithat shows:they are: authorized to-use thedake. Persons:using’the lake wilkdo 80~
at their own risk and responsibility-and the-L:ake Franges Owners,.Inc. -ghall: not be held:
liable for any'accidents;or:imjuries.: spentengs g ' 4 p i e

= TR T PP
g aeiy Sl domiat vt st

(b) Shareholders or their tenants and Lawton Biuff residents, not on the lake,
may grant permission to fish on the lake. This permission must limit. guests-or family
members from trespassing upon the shareholders’ private properties that abuts the
lake. A:valid South Carolina recreation fishing licence is-required for fishing onthe =
lake from water:crafts mentioned below. = «r. -t 0 own T tnaniaon T

‘
cemp b oD

s swgrene gt o ARG IEE I ARG OB Y LY GURL R B F OB
et _.(c)a-No-boats;-—.raﬁs,-kayak&inex .of 14feet OF.canaes in excess of:16feet -
in.length shall be permitted-on the-lake.and:all boats; afts, kayaks or canoes; on said -
lake, cannot. be:propelled by any means other-than oarypaddie; sail,-of electric -
motor:Lake will: not be used for any organizeddype competition with-boats, rafts,
canoss,or kayaks. Housebeats-shall*not.be-;allowedromthe take: it i T LD med

(d) No fishing or boating on lake after dark or before sun-up. No loud noises
or radios are allowed. Lake users shall stay 50 feet from private properties. No-
swimming or hunting is allowed on lake. _

o ( ) Due tothe margmal éupblyro‘f ;\_Né'ter'to Lake F;anoés;:'pumpihg.-of water -
from thelake is not permitted. Hoop ARG D A gty g
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(e) Piers, boat landings, projections, or retaining walls into Lake Frances will
not be constructed without prior approval of the Board of Directors. Any stockholder,
desiring to construct any such structure on the lake, will submit a written request to the
Board of Directors for authorization. The written request will be accompanied by a
detailed drawing of the proposed structure and a sketch showing its proposed
location. The structure shall be appropriate for the size and location of the lot. The
Board of Directors has sole decretion in determining the suitability of the design. The
structure shali not extend more than 20’ beyond the sharehoider’s property line. The
structure shall not be larger than 160 square feet, including the walkway and the '
pierhead. Once approved by the Board of Directors, the stockhoider will construct the
structure according to the detailed drawing. Any deviations or changes to the detailed
drawing must be approved by the Board of Directors before the structure can proceed.
A written response shall be given by the Board of Directors within the sixty(60) days of
receipt of the request. If no reponse is given within sixty(60) days time period, the
drawing shall be deemed to have been approved. Existing structures in the lake can
remain. Any changes to existing structures must be approved by the Board of
Directors, using the procedures above.

13
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Resglution and Bylaws
Lake Frances Owpers., Inc.

RESOLVED, the Board of Directors of Lake Frances Owners, Inc., a Non-
profit Corporation organized and existing under the laws of the State of
South Carolina, does hereby authorize the President and Secretary of Lake
Frances Owners, Ipé{, to record the within Resolution and By lLaws of the
aforesaid corporafiSﬂ’and take whatever action is necessary to accomplish
this task. These By-Laws being the same that were approved at the
organizational meeting of the shareholders of Lake Frances Owners, Inc¢. and
adopted by the Board of Directors.

In witness whereof, we have hereunto subscribed our names this &th day
of June, 2002.

Witnesseth: Lake Frances Quners, Inc.

o By: (4
President
By: %

Its: Secretaf§

STATE OF SOUTH CAROLINA ) PROBATE
COUNTY OF CHARLESTON )

PERSONALLY appeared before me L. Bontae Wogd and made ocath that (s)he
saw the within named corporate officers sign, seal and as their own act and
deed, deliver the within written Resolution with attached By Laws, and that
{s)he, with the other subscribing witness witnessed the execution thereof.

_KM_

Sworn to before me this 6

Notary Public fgr So
My comm. exp.: July 2, 2011
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