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INVERNESS WATER AND SANITATION DISTRICT 
2022 BUDGET MESSAGE 

 
 

The attached 2022 Budget for the Inverness Water and Sanitation District (the “District”), 
approved by the Board of Directors, includes the budget for the District’s Operating or 
Enterprise Fund and the budget for the District’s Debt Fund.  The Districts used the 
modified accrual basis of accounting to prepare these budgets. 
  
The District provides the water supply and sanitary sewer services for the residents and 
businesses within the District.  The enterprise fund relies upon customer water and sewer 
service fees to cover the operating expenses of the District.  The District’s budget projects 
unrestricted end of year Operating Fund balances well in excess of statutory reserve 
requirements. 
 
The District’s Debt Fund budget reflects property tax revenues from the District’s debt 
service mill levy adequate to meet the 2022 debt service obligations of the District.  



2020 2021 2021 2022

Actual Projected Budget Budget

Operating Revenues

 Water service fees 2,509,266  2,135,406  2,163,000  2,144,826  

 Sewer service fees 1,123,316  1,169,079  1,215,000  1,168,139  

 Other revenues 235,787  218,796  231,000  220,000  

Total Operating Revenue 3,868,369  3,523,282  3,609,000  3,532,965  

Operating expenditures

 Denver water purchases 687,032  798,454  724,000  550,000  

 WISE water purchase costs 774,279  258,215  700,000  886,000  

 Utilities 187,287  171,034  170,000  175,000  

 ACWWA treatment costs 465,736  656,840  650,000  663,000  

 Repairs and maintenance 379,371  43,095  255,000  200,000        

 Chemicals, supplies & materials 95,181  127,234  88,000  111,000        

 Salaries 255,936  257,653  246,000  252,000  

 Payroll taxes and benefits 84,326  117,772  82,000  84,000  

 District management 210,000  222,211  210,000  216,000  

 District operator administration 36,000  36,000  36,000  36,000  

 District billing & accounting 108,000  108,000  108,000  108,000  

 Legal & other professional services 54,781  38,606  50,000  50,000  

 Insurance 57,681  75,964  67,000  78,000  

 Rent 25,917  30,967  26,000  32,000  

 Office expenses 62,212  29,775  37,000  30,000  

 Landscaping & snow removal 26,723  27,325  28,000  28,000  

 Vehicle expenses 16,834  17,743  18,000  18,000  

 Other professional, education, administration 20,134  26,105  28,000  27,000  

 Contingency -  -  100,000  100,000  

Total operating expenditures 3,547,430  3,042,994  3,623,000  3,644,000  

Operating revenues less expenditures 320,939  480,288  (14,000)  (111,035)  

Non-operating revenues & expenditures

 Tap & development fees 260,238  -  80,000  -  

 Net investment income 83,000  (2,951)  40,000  4,000  

 Investment in authority (CCPWA) 6,429  (806,120)  (755,000)  (2,706,229)   

 Investment in authority (SMSWA-WISE) (1,745,580)  (37,756)  (215,000)  (372,920)  

 CCPWA/SMSWA operating costs (124,567)  (96,200)  (100,000)  (100,000)  

 Capital expenditures (1,315,263)  (261,956)  (2,110,000)   (1,740,000)   

 Other -  -  -                   

Total non-operating revenues & expenditures (2,835,743)  (1,204,983)   (3,060,000)   (4,915,149)   

-  

Transfers debt fund to operating fund 644,393  145,742  1,058,000  8,735,000  

Net operating revenues, expenses & transfers (1,870,411)  (578,953)  (2,016,000)   3,708,816  

Net debt revenues, expenses, & transfers (787,283)  (672,292)  (756,000)  41,000  

Net Operating/Debt Revenue (2,657,694)  (1,251,245)   (2,772,000)   3,749,816  

Inverness Water & Sanitation District

2022 Operating Fund Budget



2020 2021 2021 2022

Actual Projected Budget Budget

Revenues

Property taxes 1,414,762           1,444,428        1,542,000        1,588,000         

Tax equivalent fees 214,639              267,989           217,000           230,000            

Specific ownership 124,912              138,360           135,000           152,000            

Loan proceeds 644,393              145,742           1,078,000        8,735,000         

Other revenues -                          -                      -                       -                       

Total fund revenues 2,398,706           1,996,519        2,972,000        10,705,000       

Expenditures

2012 issue interest 214,425              87,833             88,000             34,000              

2012 issue required principal 2,210,000           2,260,000        2,260,000        1,415,000         

2012 issue prepaid principal -                          -                      -                       -                       

Colo Conservation Loan interest -                          56,197             109,000           107,000            

Colo Conservation Loan principal 92,897                93,350             96,000             170,000            

Colo Conservation Loan fees -                          -                      20,000             -                       

County Treasurer fees 24,274                25,690             27,000             28,000              

Bond Issuance Cost -                          -                      -                       125,000            

Other expenses/contingency -                          -                      50,000             50,000              

Total fund expenses 2,541,596           2,523,069        2,650,000        1,929,000         

Transfers to enterprise fund 644,393              145,742           1,078,000        8,735,000         

Revenues over(under)

expenditures & transfers (787,283)             (672,292)         (756,000)          41,000              

Inverness Water & Sanitation District

2022 Debt Fund Budget
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