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SAN FRANCISCO MARKET UPDATE

2020 YEAR IN REVIEW

2020 was indeed an extremely disruptive year. Traditional open houses
were put on pause and many normal seasonal trends were upended.

However, despite all of the challenges and uncertainty, the San
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As we prepare for the spring selling season and an influx of new
listings, we have taken note that buyers have become much more
discerning and things like staging, smart design, and timeless finishes
are becoming more important than ever.

When comparing Single-family home sales in 2020 to 2019, the
median sale price increased by 3.1 percent while the price per square
foot ticked up 1.4 percent. The median time on the market remained
consistent with 2019 at a highly competitive 14 days. The year ended
with 22.8 percent less inventory for sale.

With a larger portion of the population working from home,

the condominium segment was more affected by the pandemic;
particularly newer and denser construction. That said, there were
actually more condominiums sold in 2020 than 2019, and December
recorded several large purchases at the higher-end with sales at The
Four Seasons Residences, The Avery, and 181 Fremont. The median sale
price for the year closed out at $1,218,500 representing a 2.5 percent
decrease from 2019.

National Mortgage rates remained at near-record lows last week with
FreddieMac reporting, 'All eyes have been on mortgage rates this year,
especially the 30-year fixed-rate, which has dropped more than one
percentage point over the last twelve months, driving housing market
activity in 2020. Heading into 2021 we expect rates to remain flat,
potentially rising modestly off their record low, but solid purchase
demand and tight inventory will continue to put pressure on housing
markets as well as house price growth.'

With a fresh new year beginning, we at Vanguard Properties feel
fortunate to be at the crux of helping our clients through their real
estate needs and look forward to another year of success together.
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MEDIAN SALE PRICE $1,650,000 = MEDIAN SALE PRICE $1,218,500 «
DAYS ON MARKET | 14 DAYS ON MARKET | 30 =
$/5Q. FT. $987 a $/SQ. FT. $1,077 ~

# FOR SALE LAST DAY
OF NOVEMBER

UNDER CONTRACT

PROPERTIES SOLD

# FOR SALE LAST DAY

203 -~ OF NOVEMBER | >/8+
2,309 - UNDER CONTRACT 2,877 -
2,220 ~ PROPERTIES SOLD 2,678 «

YEAR-OVER-YEAR COMPARISON
SINGLE FAMILY RESIDENCES
MEDIAN
2020 2019 pTA)
SALE PRICE $1,650,000 $1,600,000 +3.1%
DAYS ON MARKET 14 14 0.0%
$/SQ.FT. $987 $973 +1.4%
TOTAL
2020 2019 %A\
UNDER CONTRACT 2,309 2182 +5.8%
FROPERTIES SOLD 2,220 2174 +2.1%
# FOR SALE LAST
DAY OF YEAR 203 263 -22.8%
% OF PROPERTIES
SOLD OVER LIST 65.7% 76.8% -14.5%
FRICE
% OF LIST PRICE
RECEIVED 107.8% 112.8% -4.4%
[AVERAGE)
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Pacitic/Presidio Heights
Marina/Cow Hollow
Cole Valley/Haight
Alamo Square/NOPA
Hayes Valley
Noe Valley
Lower Pac/Laurel Heights
Russian Hill
Castro/Duboce Triangle
Diamond Heights
Buena Vista/Corona Heights
Potrero Hill
Richmond
Bernal Heights/Glen Park
Ingleside Terrace/Lakeside
Mission
Sunset
Westwood Park/Sunnyside
Excelsior/Portola

Bayview/Hunters Point

* Small sample size (n<10); use caution when interpreting results.
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$22,000,000 $2,316/sq. ft. $20,000,000 $2,043/sq. ft.
6 bed / 4 bath 9,500 sq. ft. 6 bed / 6.5 bath 9,791 sq. ft.

ASi . 3MLS

190 SEA CLIFF AVENUE
Sea CIiff

$24,000,000 $2,238/sq. ft.
4 bed / 6.5 bath 10,725 sq. ft.

2775 VALLEJO STREET 2646 UNION STREET

Pacific Heights Cow Hollow
$19,750,000 $19,500,000

6 bed/6.5 bath 4 bed/7.5 bath
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CONDOMINIUMS/TIC/COOPs

MEDIAN
2020 2015 %A
SALE PRICE $1.218.500 $1.250.000 -2.5%
DAYS ON MARKET 30 19 +57.9%
$/SQ.FT. $1,077 $1,135 -5.1%
TOTAL
2020 201 %A
UMNDER CONTRACT 2877 2894 -0.6%
PROPERTIES SOLD 2678 2790 -4.0%
i F%if%fvﬁfg 578 493 +17.2%
% OF PROPERTIES
SOLD OVER LIST 41.6% 60.9% 31.7%
PRICE
% OF LIST PRICE
RECEIVED 101.3% 105.6% -4.1%
[AVERAGE)

MONTH-OVER-MONTH COMPARISON
CONDOMINIUMS/TIC/COOPs
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DAYS ON MARKET
+4 days

MEDIAN AREA VALUES
CONDOMINIUMS/TIC/COOPs

NEIGHBORHOOD

Cole Valley/Haight
Pacific/Presidio Heights
Marina/Cow Hollow
Sunset

Noe Valley
Richmond/Lake St

Buena Vista/Corona Heights
Mission Bay

Lower Pac/Laurel Heights
Alamo Square/NOPA
Castro/Duboce Triangle
Russian Hill*

Potrero Hill

Mission Dolores

Nob Hill*

South Beach/Yerba Buena
North Beach/Fisherman's Wharf
Mission

Hayes Valley

Dogpatch

SOMA

Bernal Heights/Glen Park
Telegraph Hill

Diamond Heights

Bayview/Hunters Point

* Small sample size (n<10); use caution when interpreting results.

Q4 2020

CONDOMINIUMS/TIC
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$1,338,888
$1,300,000
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$1,245,000
$1,245,000
$1,175,563
$1,166,000
$1,157,500
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$950,000
$922,500
$915,000
$866,500
$813,000
$810,000

$/SQ. FT.

$1,062
$1,137
$1,155
$967
$1,071
$962
$1,190
$1,103
$1,007
$1,034
$1,090
$1,102
$1,019
$991
$1,041
$1,113
$1,013
$948
$1,066
$954
$801
$975
$1,050
$834
$654

% OF LIST PRICE
RECEIVED (AVERAGE)

103.1%
99.3%
99.1%

101.1%

103.8%

102.0%
100.9%
96.7%
100.7%
103.8%
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98.5%
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100.7%
99.6%
96.8%
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98.9%
100.2%
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TOP FIVE SALES IN 2020
CONDOMINIUMS/TIC/COOPs
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1090 CHESTNUT STREET #6 945 GREEN STREET #10

Russian Hill Russian Hill
$9,577,000 $2,787/sq. ft. $9,330,000 $2,405/sq. ft.
4 bed/3.5 bath 3,436 sq. ft. 5 bed/5.5 bath 3,880 sq. ft.

706 MISSION STREET #14B

Yerba Buena

$12,555,000 $2,726/sq. ft.
4 bed/5.5 bath 4,605 sq. ft.

2000 WASHINGTON STREET #1 1750 TAYLOR STREET #1701
Pacific Heights Russian Hill
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YEAR-OVER-YEAR COMPARISONS

MEDIAN SALE PRICE
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Sources: SFAR MLS, Data from 10/1/2020 - 12/31/2020 was used for neighborhood values. Property types
covered: single-family, condominium/TIC/COOP. Only property data posted on the MLS is covered. BMRs and
senior housing have been excluded from stats, where possible. All Photos are sourced by the SFAR MLS and

owned by their respective brokerages. All information is deemed reliable, but not guaranteed for accuracy. All data
is subject to errors, omissions, revisions, and is not warranted. ©2020 Vanguard Properties.
All rights reserved. Equal Housing Opportunity. DRE No. 01486075
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