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Disclaimers 
 
Investment advisory services offered through Bespoke TFC Capital, a State of Florida 
Registered Investment Advisor.  
 
This site is published for residents of the United States only. Representatives may only 
conduct business with residents of the states and jurisdictions in which they are properly 
registered. Therefore, a response to a request for information may be delayed until 
appropriate registration is obtained of exemption from registration is determined. Not all 
of services referenced on this site are available in every state and through every advisor 
listed. For additional information, please contact Bespoke TFC Capital at 
investors@bespoketfc.com.  
 
This commentary contains information that may not be suitable for everyone. The 
information contained herein should not be construed as personalized investment 
advice. Investing in securities involves risk of loss that investors should be prepared to 
incur. No investment process is free of risk; no strategy or risk management technique 
can guarantee returns or eliminate risk in any market environment. There is no 
guarantee that any investment will be profitable. Past performance is no guarantee of 
future results. Actual results, performance, or achievements may differ materially from 
those expressed or implied. The value of investments, as well as any investment 
income, is not guaranteed and can fluctuate based on market conditions. Information 
presented herein is subject to change without notice and should not be considered as a 
solicitation to buy or sell any security. Information is based on data gathered from what 
we believe are reliable sources; it is not guaranteed as to accuracy, does not purport to 
be complete and is not intended to be used as a primary basis for investment decisions.  
 
Indices are unmanaged and investors cannot invest directly in an index. Unless 
otherwise noted, performance of indices does not account for any fees, commissions or 
other expenses that would be incurred.  Returns do not include reinvested dividends. 
 
The Standard & Poor's 500 (S&P 500) Index is a market-capitalization weighted index 
that tracks 500 leading companies that are amongst the most valuable publicly traded 
companies listed on the NYSE and NASDAQ exchanges and is representative of the 
stock market in general.  
 
The Nasdaq Composite index tracks the stock performance of more than 2,500 publicly 
traded companies whose stocks trade on the Nasdaq exchange.  
 
Smaller capitalization securities involve greater issuer risk than larger capitalization 
securities, and the markets for such securities may be more volatile and less liquid. 
Specifically, small capitalization companies may be subject to more volatile market 
movements than securities of larger, more established companies, both because the 
securities typically are traded in lower volume and because the issuers typically are 
more subject to changes in earnings and prospects.  
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Hypothetical portfolios provided are for illustrative purposes only and are not intended to 
represent the past or future performance of any specific investment. Actual results will 
fluctuate with market conditions and will fluctuate over time.  
 
Exchange Traded Funds (ETF’s) are sold by prospectus. Please consider the 
investment objectives, risks, charges, and expenses carefully before investing. 
The prospectus, which contains this and other information about the investment 
company, can be obtained from the Fund Company or your financial professional. 
Be sure to read the prospectus carefully before deciding whether to invest.  
 
Rebalancing/Reallocating can entail transaction costs and tax consequences that 
should be considered when determining a rebalancing/reallocation strategy.  
 
Neither Asset Allocation nor Diversification guarantee a profit or protect against loss. 
They are methods used to help manage investment risk. 
 
Options are not suitable for all investors. There are risks involved in any option 
strategy. Individuals should not enter into option transactions until they have 
read and understood the option disclosure document titled "Characteristics and 
Risks of Standardized Options," which outlines the purposes and risks of option 
transactions. This booklet is available from your Investment Advisor or at 
http://www.theocc.com/about/publications/character-risks.jsp.  Supporting 
documentation of claims will be supplied upon request. 
 
The VIX Index is a calculation designed to produce a measure of constant, 30-day 
expected volatility of the U.S. stock market, derived from real-time, mid-quote prices of 
S&P 500® Index (SPXSM) call and put options. On a global basis, it is one of the most 
recognized measures of volatility – widely reported by financial media and closely 
followed by a variety of market participants as a daily market indicator.  
 
Portfolio recommendations are subject to change without notice. All recommendations 
are based upon our experience and may or may not have been profitable in the past, 
now or in the future.  
 
Fixed income securities are subject to increased loss of principal during periods of rising 
interest rates. Fixed income investments are subject to various other risks, including 
changes in credit quality, liquidity, prepayments, and other factors. REIT risks include 
changes in real estate values and property taxes, interest rates, cash flow of underlying 
real estate assets, supply and demand, and the management skill and creditworthiness 
of the issuer.  
 
 
 
 
 



LEGAL NOTICES 
 

 

A REIT is a security that sells like a stock on the major exchanges and invests in real 
estate directly, either through properties or mortgages. REITs receive special tax 
considerations and typically offer investors yields, as well as a highly liquid method of 
investing in real estate. There are risks associated with these types of investments and 
include, but are not limited to, the following: potential difficulty discerning between 
routine interest payments and principal repayment; redemption price may be worth 
more or less than the original price paid; value of the shares in the trust will fluctuate 
with or without the portfolio value of underlying real estate; refinancing risk is a function 
of mortgage fund leverage ratios, interest rates, operating expenses, cost of insurance, 
potential lease terminations, potential economic and regulatory changes, etc. This is 
neither an offer to sell nor a solicitation or an offer to buy the securities described 
herein. The offering is made only by the Prospectus.  
 
Investments in commodities may have greater volatility than investments in traditional 
securities, particularly if the instruments involve leverage. The value of commodity-
linked derivative instruments may be affected by changes in overall market movements, 
commodity index volatility, changes in interest rates or factors affecting a particular 
industry or commodity, such as drought, floods, weather livestock disease, embargoes, 
tariffs and international economic, political and regulatory developments. Use of 
leveraged commodity-linked derivatives creates an opportunity for increased return but, 
at the same time, creates the possibility for greater loss.  
 
 
 
 
 
 
 
 


