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'JHVSF Ɛ�ƉƐ� 3FE %SBHPO GSPN UIF 1FSBMEVT ćFPMPHJDBM .JTDFMMBOZ 	ƫƬƯƪ�ƫƭƪƪ
 <#SJUJTI -JCSBSZ� 1VCMJD %PNBJO>

Ɛ�ƉƉ %SBHPOT
<Ɖ> +� 3� 3� 5PMLJFO
 %PVHMBT "� "OEFSTPO� ćF "OOPUBUFE )PCCJU 	ƋSE FE
� )PVHIUPO .JĒJO� ƊƈƉƑ�

'PS SFBEFST UISPVHIPVU UIF XPSME
 ćF )PCCJU TFSWFT BT BO JOUSPEVDUJPO UP UIF FODIBOUJOH XPSME PG .JEEMF�FBSUI
 IPNF PG FMWFT
 XJ[BSET

EXBSWFT
 HPCMJOT
 ESBHPOT
 PSDT
 BOE B IPTU PG PUIFS DSFBUVSFT EFQJDUFE JO ćF -PSE PG UIF 3JOHT BOE ćF 4JMNBSJMMJPOoUBMFT UIBU TQSBOH GSPN
UIF NJOE PG UIF NPTU CFMPWFE BVUIPS PG BMM UJNF
 +�3�3� 5PMLJFO� t 3FWJTFE GPS UIF UIJSUJFUI BOOJWFSTBSZ PG QVCMJDBUJPO
 %PVHMBT "� "OEFSTPO
IBT ESBXO PO OFX TPVSDFT PG DSJUJDJTN BOE OFXMZ EJTDPWFSFE XSJUJOHT CZ 5PMLJFO IJNTFMG UP FOTVSF UIBU ćF "OOPUBUFE )PCCJU JT UIF
EFĕOJUJWF FYQMJDBUJPO PG UIF TPVSDFT
 DIBSBDUFST
 QMBDFT
 BOE UIJOHT PG +�3�3� 5PMLJFO�T UJNFMFTT DMBTTJD� *OUFHSBUFE XJUI "OEFSTPO�T OPUFT BOE
QMBDFE BMPOHTJEF UIF GVMMZ SFTUPSFE BOE DPSSFDUFE UFYU PG UIF PSJHJOBM TUPSZ BSF NPSF UIBO Ɖƍƈ JMMVTUSBUJPOT TIPXJOH WJTVBM JOUFSQSFUBUJPOT PG
ćF )PCCJU TQFDJĕD UP NBOZ PG UIF DVMUVSFT UIBU IBWF DPNF UP LOPX BOE MPWF 5PMLJFO�T .JEEMF�FBSUI� 5PMLJFO�T PSJHJOBM MJOF ESBXJOHT
 NBQT

BOE DPMPS QBJOUJOHT BSF BMTP JODMVEFE
 NBLJOH UIJT UIF NPTU MBWJTIMZ JOGPSNBUJWF FEJUJPO PG ćF )PCCJU BWBJMBCMF� t ƌƉƎ QQ�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƉƋƊƐƌƑƏƍƑƋ

<Ɗ> 5SFOU )FSHFOSBEFS� $PMMBCPSBUJWF 8PSMECVJMEJOH GPS 8SJUFST BOE (BNFST� #MPPNTCVSZ "DBEFNJD� ƊƈƉƐ�
ćF EJHJUBM UFDIOPMPHJFT PG UIF ƊƉTU DFOUVSZ BSF SFTIBQJOH IPX XF FYQFSJFODF TUPSZUFMMJOH� .PSF UIBO FWFS CFGPSF
 TUPSZMJOFT GSPN UIF XPSME�T
NPTU QPQVMBS OBSSBUJWFT DSPTT GSPN UIF QBHFT PG CPPLT UP UIF NPWJF UIFBUSF
 UP PVS UFMFWJTJPO TDSFFOT BOE JO DPNJD CPPLT TFSJFT� 1MPUT
JOUFSTFDU BOE JOUFSUXJOF
 BMMPXJOH BVEJFODFT NBOZ EJČFSFOU FOUSZ QPJOUT UP UIF OBSSBUJWFT� *O UIJT TPNFUJNFT CFXJMEFSJOH BSSBZ PG TUPSJFT
BDSPTT NFEJB
 POF UIJOH CJOET UIFN UPHFUIFS� UIFJS MBSHF�TDBMF ĕDUJPOBM XPSME� t $PMMBCPSBUJWF 8PSMECVJMEJOH GPS 8SJUFST BOE (BNFST
EFTDSJCFT IPX XSJUFST DBO DP�DSFBUF WBTU XPSMET GPS VTF BT DPNNPO TFUUJOHT GPS UIFJS PXO TUPSJFT� 6TJOH UIF XPSMET PG 4UBS 8BST
 -PSE PG UIF
3JOHT
 " (BNF PG ćSPOFT
 BOE %VOHFPOT � %SBHPOT BT NPEFMT
 UIJT CPPL HVJEFT SFBEFST UISPVHI B TUFQ�CZ�TUFQ QSPDFTT PG CVJMEJOH
TQSBXMJOH ĕDUJPOBM XPSMET DPNQMFUF XJUI DPNQFUJOH TPDJBM GPSDFT UIBU IBWF DPNQMFY IJTUPSJFT BOE ZFU BSF BMXBZT FWPMWJOH� *U BMTP TIPXT
SFBEFST IPX UP QPQVMBUF B DBUBMPH XJUI IVOESFET PG VOJRVF QFPQMF
 QMBDFT
 BOE UIJOHT UIBU HSPX PSHBOJDBMMZ GSPN UIFJS XPSME
 XIJDI CFDPNF B
SJDI SFQPTJUPSZ PG TUPSZ NBLJOH QPUFOUJBM� t ćF DPNQBOJPO XFCTJUF DPMMBCPSBUJWFXPSMECVJMEJOH�DPN GFBUVSFT MJOLT UP POMJOF SFTPVSDFT
 QBTU
XPSMECVJMEJOH QSPKFDUT
 BOE BO JOOPWBUJWF DBSE TZTUFN EFTJHOFE UP XPSL XJUI UIJT CPPL�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƉƋƍƈƈƉƎƎƎƏ

<Ƌ> 8JMMJBN 0�$POOPS� %SBDPQFEJB -FHFOET� "O "SUJTU�T (VJEF UP %SBXJOH %SBHPOT PG 'PMLMPSF� *NQBDU� ƊƈƉƐ�
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 ƊƈƉƑ ƉƍƎ ĳĲĲıįĮİĸ



#ĶįĹĶļĴĿĮĽĵĶĲŀ ƊƈƉƐ→ ƊƈƉƏ Ɛ�ƉƉ� %ĿĮĴļĻŀ

-FBSO UP ESBX DPMPTTBM ESBHPOT BOE MFHFOEBSZ IFSPFT� *U XBT B TUPSNZ OJHIU JO /PSUIFSO 8BMFT XIFO * BOE NZ BQQSFOUJDF
 $PODFJM
 IBE UP
UBLF TIFMUFS JO BO PME TUBMLFST DPUUBHF BMPOH $BFSOBSGPO #BZ� " QFBU ĕSF XBT MJU
 BOE PVS HVJEF
 4JS (FPČSFZ (VFTU
 SFHBMFE VT XJUI BODJFOU
TUPSJFT PG ESBHPOT XIJMF
 PVUTJEF
 UIF HBMF CBUUFSFE UIF DPBTUMJOF���� 8IBU GPMMPXT JT B SFUFMMJOH PG DMBTTJDBM MFHFOET
 QMVDLFE GSPN UIF GPMLMPSF PG
DVMUVSFT TQSFBE BDSPTT UJNF BOE BSPVOE UIF XPSME
 GSPN BODJFOU (SFFDF BOE $IJOB UP .FEJFWBM &OHMBOE BOE /PSTF NZUIPMPHZ� :PV�MM EJTDPWFS
UIF FQPDIBM ESBHPOT XIP SFJHOFE PWFS TOPX BOE TFB� UIPTF XJUI XJOHT BOE ĘBNJOH NBXT� UIPTF XIP UIXBSUFE #FPXVMG JO VOEFSHSPVOE MBJST�
BOE UIPTF TMBJO CZ )FSDVMFT� NJHIUZ TXPSE� %SBDPQFEJB -FHFOET QSFTFOUT ƉƋ FQJD UBMFT PG IFSPFT WBORVJTIJOH ESBHPOT
 BDDPNQBOJFE CZ MBWJTI
ESBHPO JMMVTUSBUJPOT JOTQJSFE CZ UIF NZUIT� "DUJOH BT CPUI B TUPSZCPPL BOE BSU HVJEF
 FBDI DIBQUFS BMTP JODMVEFT JO�EFQUI JOTUSVDUJPOT UP
SFWFBM IPX UP DPODFQUVBMJ[F
 SFTFBSDI BOE EFTJHO FWFSZ JDPOJD CBUUMF TDFOF
 CSPLFO EPXO JOUP NVMUJQMF TUBHFT TP ZPV DBO DSFBUF ZPVS PXO
DPNNBOEJOH BOE FWPDBUJWF OBSSBUJWF QBJOUJOHT� *ODMVEFT� ƉƋ UBMFT PG UIF NPTU MFHFOEBSZ ESBHPOT GSPN BSPVOE UIF XPSME *OTUSVDUJPOT GPS
ESBXJOH BOE QBJOUJOH FBDI DMJNBDUJD DMBTI CFUXFFO IFSP BOE CFBTU )PX UP EFTJHO
 TLFUDI BOE EFWFMPQ JMMVTUSBUJPOT JOUP MBZFSFE BOE EFUBJMFE
ĕOBM QBJOUJOHT ćF GPVSUI CPPL JO UIF CFTU�TFMMJOH %SBDPQFEJB TBHB�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƉƌƌƈƋƍƈƑƉƌ

<ƌ> .JDIBFM 8JUXFS
 ,ZMF /FXNBO
 +PO 1FUFSTPO
 4BN 8JUXFS
 +PF .BOHBOJFMMP� %VOHFPOT BOE %SBHPOT "SU BOE
"SDBOB� " 7JTVBM )JTUPSZ� 5FO 4QFFE 1SFTT� ƊƈƉƐ�

"O JMMVTUSBUFE HVJEF UP UIF IJTUPSZ BOE FWPMVUJPO PG UIF CFMPWFE SPMF�QMBZJOH HBNF UPME UISPVHI UIF QBJOUJOHT
 TLFUDIFT
 JMMVTUSBUJPOT
 BOE
WJTVBM FQIFNFSB CFIJOE JUT DSFBUJPO
 HSPXUI
 BOE DPOUJOVFE QPQVMBSJUZ� t 'SPN POF PG UIF NPTU JDPOJD HBNF CSBOET JO UIF XPSME
 UIJT PďDJBM
%6/(&0/4 � %3"(0/4 JMMVTUSBUFE IJTUPSZ QSPWJEFT BO VOQSFDFEFOUFE MPPL BU UIF WJTVBM FWPMVUJPO PG UIF CSBOE
 TIPXJOH JUT DPOUJOVFE
JOĘVFODF PO UIF XPSMET PG QPQ DVMUVSF BOE GBOUBTZ� *OTJEF UIF CPPL
 ZPV�MM ĕOE NPSF UIBO TFWFO IVOESFE QJFDFT PG BSUXPSL � GSPN FBDI
FEJUJPO PG UIF DPSF SPMF�QMBZJOH CPPLT
 TVQQMFNFOUT
 BOE BEWFOUVSFT� BT XFMM BT 'PSHPUUFO 3FBMNT BOE %SBHPOMBODF OPWFMT� EFDBEFT PG %SBHPO
BOE %VOHFPO NBHB[JOFT� BOE DMBTTJD BEWFSUJTFNFOUT BOE NFSDIBOEJTF� QMVT OFWFS�CFGPSF�TFFO TLFUDIFT
 MBSHF�GPSNBU DBOWBTFT
 SBSF
QIPUPHSBQIT
 POF�PG�B�LJOE ESBęT
 BOE NPSF GSPN UIF OPX�GBNPVT EFTJHOFST BOE BSUJTUT BTTPDJBUFE XJUI %6/(&0/4 � %3"(0/4� ćF
TVQFSTUBS BVUIPS UFBN HBJOFE VOQBSBMMFMFE BDDFTT UP UIF BSDIJWFT PG 8J[BSET PG UIF $PBTU BOE UIF QFSTPOBM DPMMFDUJPOT PG UPQ DPMMFDUPST
 BT XFMM
BT UIF EFTJHOFST BOE JMMVTUSBUPST XIP DSFBUFE UIF EJTUJODUJWF DIBSBDUFST
 DPODFQUT
 BOE WJTVBMT UIBU IBWF EFĕOFE GBOUBTZ BSU BOE HBNFQMBZ GPS
HFOFSBUJPOT� ćJT JT UIF NPTU DPNQSFIFOTJWF DPMMFDUJPO PG %�% JNBHFSZ FWFS BTTFNCMFE
 NBLJOH UIJT UIF VMUJNBUF DPMMFDUJCMF GPS UIF HBNF�T
NJMMJPOT PG GBOT BSPVOE UIF XPSME�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƋƑƑƍƐƈƑƌƐ

<ƍ> +VMJFUUF 8PPE� 'BOUBTUJD $SFBUVSFT JO .ZUIPMPHZ BOE 'PMLMPSF� 'SPN .FEJFWBM 5JNFT UP UIF 1SFTFOU %BZ�
#MPPNTCVSZ 1VCMJTIJOH� ƊƈƉƐ�

%SBXJOH PO IJTUPSJDBM TPVSDFT
 NZUI BOE GPMLMPSF
 'BOUBTUJD $SFBUVSFT JO .ZUIPMPHZ BOE 'PMLMPSF FYQMPSFT UIF SPMFT PG GBOUBTUJDBM CFBTUT �
QBSUJDVMBSMZ UIF VOJDPSO
 UIF NFSNBJE
 BOE UIF ESBHPO � JO B TFSJFT PG UIFNBUJD DIBQUFST PSHBOJTFE BDDPSEJOH UP UIFJS MFHFOEBSZ EXFMMJOH
QMBDF
 CF UIJT MBOE
 TFB
 PS BJS� ćSPVHI UIJT PSJHJOBM BQQSPBDI
 +VMJFUUF 8PPE QSPWJEFT UIF ĕSTU TUVEZ PG NZUIJDBM CFBTUT JO IJTUPSZ GSPN UIF
NFEJFWBM QFSJPE UP UIF QSFTFOU EBZ
 QSPWJEJOH OFX JOTJHIUT JOUP UIF XBZT UIFTF DSFBUVSFT DPOUJOVF UP EFĕOF PVS DPOTUBOUMZ DIBOHJOH
SFMBUJPOTIJQ UP CPUI SFBM BOE JNBHJOFE XPSMET� *U QMBDFT QBSUJDVMBS FNQIBTJT PO UIF SPMF PG UIF JOUFSOFU
 DPNQVUFS HBNFT
 BOE UIF DZCFSTQBDF
DPNNVOJUZ
 BOE JO EPJOH TP
 EFNPOTUSBUFT UIBU UIF DPSF NFEJFWBM NZUI TVSSPVOEJOH UIFTF DSFBUVSFT SFNBJOT TUBUJD XJUIJO UIF FWFS�JODSFBTJOH
BSFOB PG NBTT NBSLFUJOH BOE UIF JOUFSOFU� ćJT JT B WJUBM SFTPVSDF GPS VOEFSHSBEVBUFT TUVEZJOH GBOUBTUJD DSFBUVSFT JO IJTUPSZ
 MJUFSBUVSF BOE
NFEJB TUVEJFT�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƉƌƌƉƉƎƎƏƎƑ

<Ǝ> +FČSP +PIOTPO� "QQFOEJY /� ćF -JUFSBSZ )JTUPSZ PG %VOHFPOT � %SBHPOT� $BTUBMJB )PVTF� ƊƈƉƏ�

"11&/%*9 /� ćF -JUFSBSZ )JTUPSZ PG %VOHFPOT � %SBHPOT JT B EFUBJMFE BOE DPNQSFIFOTJWF JOWFTUJHBUJPO PG UIF WBSJPVT XPSLT PG TDJFODF
ĕDUJPO BOE GBOUBTZ UIBU HBNF EFTJHOFS (BSZ (ZHBY EFDMBSFE UP CF UIF QSJNBSZ JOĘVFODFT PO IJT TFNJOBM SPMF�QMBZJOH HBNF
 %VOHFPOT �
%SBHPOT� *U JT B EFFQ JOUFMMFDUVBM EJWF JOUP UIF MJUFSBUVSF PG 4'�'�T QBTU UIBU XJMM GBTDJOBUF BOZ TFSJPVT SPMF�QMBZJOH HBNFS PS GBO PG DMBTTJD
TDJFODF ĕDUJPO BOE GBOUBTZ� "VUIPS +FČSP +PIOTPO
 BO FYQFSU SPMF�QMBZJOH HBNFS
 BDDPNQMJTIFE %VOHFPO .BTUFS BOE UISFF�UJNF )VHP "XBSE
'JOBMJTU
 DSJUJDBMMZ SFWJFXT BMM ƌƋ XPSLT BOE BVUIPST MJTUFE CZ (ZHBY JO UIF GBNPVT BQQFOEJY� *O EPJOH TP
 IF ESBXT B TFSJFT PG JOUFMMJHFOU
DPODMVTJPOT BCPVU UIF MJUFSBSZ HBQ CFUXFFO QBTU BOE QSFTFOU UIBU BSF TVSQSJTJOHMZ SFMFWBOU UP DVSSFOU FWFOUT
 OPU POMZ JO UIF GBOUBTUJD XPSME PG
SPMF�QMBZJOH
 CVU UIF SFBM XPSME JO XIJDI UIF QMBZFST MJWF� t ƋƍƊ QQ�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƑƍƊƏƈƎƍƉƐƎ

<Ə> $BSPMZOF -BSSJOHUPO� 8JOUFS JT $PNJOH� ćF .FEJFWBM 8PSME PG (BNF PG ćSPOFT� *�#� 5BVSJT� ƊƈƉƎ�

(BNF PG ćSPOFT JT B QIFOPNFOPO� "T $BSPMZOF -BSSJOHUPO SFWFBMT JO UIJT FTTFOUJBM DPNQBOJPO UP (FPSHF 3�3� .BSUJO�T GBOUBTZ OPWFMT BOE
UIF )#0 NFHB�IJU TFSJFT CBTFE PO UIFN UIF TIPX JT UIF FQJUPNF PG XBUFS�DPPMFS 57� *U JT UIF TVCKFDU PG JOUFOTF EFCBUF JO OBUJPOBM OFXTQBQFST�
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CZ 1I% TUVEFOUT BTLJOH XIZ 8FTUFSPT IBT ZFU UP TFF BO JOEVTUSJBM SFWPMVUJPO
 PS XIFUIFS BTUSPOPNZ FYQMBJOT UIF DPOUJOFOU�T DMJNBUJD
QSPCMFNT BOE VOQSFEJDUBCMF TPMTUJDFT 	�XJOUFS JT DPNJOH�
� BOE CZ CMPHHFST BOE DVMUVSBM DPNNFOUBUPST DPOUFTUJOH UIF TFSJFT� TUBSUMJOH
QPSUSBZBMT PG QPXFS
 TFY BOE HFOEFS� :FU OP CPPL IBT EJWVMHFE IPX (FPSHF 3�3� .BSUJO DPOTUSVDUFE IJT SFNBSLBCMF VOJWFSTF PVU PG UIF
.JEEMF "HFT� %JTDVTTJOH OPWFMT BOE 57 TFSJFT BMJLF
 -BSSJOHUPO FYQMPSFT BNPOH PUIFS UPQJDT� TJHJMT
 HJBOUT
 ESBHPOT BOE EJSFXPMWFT JO
NFEJFWBM UFYUT� SBWFOT
 PME HPET BOE UIF 8FJSXPPE JO /PSTF NZUI� BOE B HPUIJD
 FYPUJD PSJFOU JO UIF FBTUFSO DPOUJOFOU
 &TTPT� 'SPN UIF 8IJUF
8BMLFST UP UIF 3FE 8PNBO
 GSPN $BTUFSMFZ 3PDL UP UIF 4IJWFSJOH 4FB
 UIJT JT BO JOEJTQFOTBCMF HVJEF UP UIF UXFOUZ�ĕSTU DFOUVSZ�T NPTU
JNQPSUBOU GBOUBTZ DSFBUJPO�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƉƏƐƌƍƋƊƍƎƐ

<Ɛ> 5FSSZM 8IJUMBUDI� #FTUJBSZ� ćF /BUVSBM )JTUPSZ PG .ZUIJDBM $SFBUVSFT� 5JUBO #PPLT� ƊƈƉƎ�

5PQ DSFBUVSF EFTJHOFS BOE BDBEFNJD JMMVTUSBUPS 8IJUMBUDI SFWFBMT UIF CJPMPHZ CFIJOE TVQQPTFE NZUIJDBM DSFBUVSFT
 GSPN TQIJOY BOE HSJďOT

UP WBNQJSFT BOE TBTRVBUDI
 UISPVHI VOJDPSOT BOE DFOUBVST
 ESBHPOT
 QIPFOJY
 PHSFT BOE +FSTFZ EFWJMT� 'SPN QIZTJDBM GFBUVSFT UP CFIBWJPVST

UIJT MBWJTIMZ JMMVTUSBUFE UPNF JT B NVTU GPS GBOT PG 8IJUMBUDI�T BSU
 NZUIPMPHZ BOE GBOUBTZ
 BOE FWFO CJPMPHZ�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƉƏƐƉƉƎƑƋƈƎ

<Ƒ> 4IBOOPO "QQFMDMJOF� %FTJHOFST � %SBHPOT� &WJM )BU 1SPEVDUJPOT� ƊƈƉƌ�

)JTUPSZ PG UIF SPMFQMBZJOH HBNF JOEVTUSZ� t 7PMVNF Ɖ
 ćF �ƏƈT JT B DPNQSFIFOTJWF QJDUVSF PG UIF CFHJOOJOHT PG UIF 31( JOEVTUSZ� -FBSO
BCPVU UIF DPMPSGVM IJTUPSZ PG 543 BOE UIF XBWF PG %�% JOTQJSFE HBNFT 	BOE HBNJOH DPNQBOJFT
 UP GPMMPX
 BOE EJQ ZPVS UPFT JOUP XBSHBNJOH
USJWJB� 7PMVNF Ɗ
 ćF �ƐƈT JT B QJDUVSF PG UIF HSPXUI PG 31( JOEVTUSZ� 5BLF BO JO�EFQUI MPPL BU �ƐƈT TUZMF HBNJOH DPVSUFTZ PG DPNQBOJFT MJLF
4UFWF +BDLTPO (BNFT BOE 8FTU &OE (BNFT
 QMVT BO JOUSP UP UIF TNBMM 	CVU NJHIUZ�
 QSFTTFT PG UIF EFDBEF� 7PMVNF Ƌ
 ćF �ƑƈT JT B QJDUVSF PG
UIF IFZEBZ PG UIF 31( JOEVTUSZ� ćJT WPMVNF JODMVEFT QSPĕMFT GPS UXFOUZ�POF ƉƑƑƈT HBNJOH DPNQBOJFT JODMVEJOH 8J[BSET PG UIF $PBTU

8IJUF 8PMG
 BOE "UMBT (BNFT� *U BMTP HJWFT UIF JOTJEF TDPPQ GPS HBNFT MJLF %VOHFPOT � %SBHPOT ƋF
 8BSIBNNFS ƌƈL 3PMFQMBZ
 BOE 7BNQJSF�
ćF .BTRVFSBEF� ćF ĕOBM BOE NPTU VQEBUFE CPPL JO UIJT TFSJFT
 WPMVNF ƌ JT BO BMM JODMVTJWF QJDUVSF PG UIF OFX SFTVSHFODF PG UIF 31(
JOEVTUSZ� *ODMVEFT QSPĕMFT GPS UXFOUZ�ĕWF ƊƈƈƈT HBNJOH DPNQBOJFT JODMVEJOH 1BJ[P 1VCMJTIJOH
 (SFFO 3POJO
 .POHPPTF 1VCMJTIJOH
 BOE ZFT
� &WJM )BU� .FFU UIF DIBSBDUFST CFIJOE UIF DIBSBDUFST BOE UIF HBNFT CFIJOE UIF HBNFT JO UIJT ƌ�WPMVNF %FTJHOFST � %SBHPOT TFU�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƉƎƉƋƉƏƈƐƏƌ

<Ɖƈ> 5FSSZ #SFWFSUPO� #SFWFSUPO�T 1IBOUBTNBHPSJB� 2VFSDVT� ƊƈƉƋ�

'SPN ESBHPOT BOE XZWFSOT UP WBNQJSFT
 XFSFXPMWFT BOE NJTDIJFWPVT HSFNMJOT
 QJYJFT BOE GBJSJFT
 #SFWFSUPO�T 1IBOUBTNBHPSJB JT B VOJRVF
DPNQFOEJVN PG PWFS Ɗƍƈ NZUIJDBM BOJNBMT� 1SFQBSF UP SFWJTJU GBNJMJBS NZUIT
 TVDI BT WBNQJSFT
 XFSFXPMWFT BOE UIF -PDI /FTT .POTUFS
 UIF
.JOPUBVS BOE .FEVTB GSPN (SFFL MFHFOE
 BOE #JCMJDBM CFBTUT TVDI BT #FIFNPUI BOE -FWJBUIBO� %JTDPWFS OFX NZTUFSJPVT BOJNBMT MJLF UIF
HJBOU TFSQFOUT PG $FOUSBM "NFSJDB
 UIF MFUIBM .POHPMJBO EFBUI XPSN
 BOE UIF &OOFEJ UJHFS JO "GSJDB
 BOE JOWFTUJHBUF UIF FWJEFODF GPS
TJHIUJOHT PG #JHGPPU BOE UIF SFDMVTJWF :FUJ� 1BDLFE XJUI RVJSLZ MJOF JMMVTUSBUJPOT BOE B XFBMUI PG XFJSE BOE XPOEFSGVM JOGPSNBUJPO
 #SFWFSUPO�T
1IBOUBTNBHPSJB TVSWFZT UIF HMPCF UP VODPWFS PWFS Ɗƍƈ JNBHJOBSZ DSFBUVSFT QBTTFE EPXO GSPN HFOFSBUJPO UP HFOFSBUJPO�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƉƎƊƋƎƍƊƋƍƑ

<ƉƉ> (BSEOFS %P[PJT
 +BDL %BOO� #FTUJBSZ� 4UPSJFT BCPVU MFHFOEBSZ DSFBUVSFT PG NZUI BOE NBHJD�� #BFO 1VCMJTIJOH�
ƊƈƉƋ�

"O BOUIPMPHZ PG FYUSBPSEJOBSZ TUPSJFT BCPVU MFHFOEBSZ DSFBUVSFT PG NZUI BOE NBHJD GFBUVSFT XPSLT CZ 5BOJUI -FF
 5�)� 8IJUF
 +BOF :PMFO
 BOE
(FOF 8PMGF t ćF .BO 8IP 1BJOUFE UIF %SBHPO (SJBVMF o -VDJVT 4IFQBSE t %SBDP
 %SBDP o 5BOJUI -FF t ćF 3VMF PG /BNFT o 6STVMB ,� -F
(VJO t ćF #MBDL )PSO o +BDL %BOO t 8BML -JLF B NPVOUBJO o .BOMZ 8BEF 8FMMNBO t 5SFBUZ JO 5BSUFTTPT o ,BSFO "OEFSTPO t ćF
8PNBO 8IP -PWFE UIF $FOUBVS 1IPMVT o (FOF 8PMGF t ćF 4MFFQ PG 5SFFT o +BOF :PMFO t ćF )BSEXPPE 1JMF o -� 4QSBHVF EF $BNQ t ćF
#MJOE .JOPUBVS o .JDIBFM 4XBOXJDL t -BOETDBQF XJUI 4QIJOYFT o ,BSFO "OEFSTPO t 4JNQTPOT -FTTFS 4QIZOY o &TUIFS .� 'SJFTOFS t (PET
)PPLT� o )PXBSE 8BMESPQ t " -FH 'VMM PG 3VCJFT o +PBO "JLFO t ćF 7BMPS PG $BQQFO 7BSSB o 1PVM "OEFSTPO t ćF 5SPMM o 5�)� 8IJUF t
3FUVSO PG UIF (SJďOT o "�&� 4BOEFMJOH t ćF -BTU PG )JT #SFFE o 3PC $IJMTPO t "U UIF QVCMJTIFS�T SFRVFTU
 UIJT UJUMF JT TPME XJUIPVU %3.
	%JHJUBM 3JHIUT .BOBHFNFOU
�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƉƎƊƍƏƑƉƋƐƈ

<ƉƊ> %BOJFM 0HEFO� %SBLPO� %SBHPO .ZUI BOE 4FSQFOU $VMU JO UIF (SFFL BOE 3PNBO 8PSMET� 0YGPSE 6OJWFSTJUZ 1SFTT�
ƊƈƉƋ�

"łĴłŀŁ ƊƐ
 ƊƈƉƑ ƉƍƐ ĳĲĲıįĮİĸ



#ĶįĹĶļĴĿĮĽĵĶĲŀ ƊƈƉƋ→ ƊƈƉƊ Ɛ�ƉƉ� %ĿĮĴļĻŀ

ćJT WPMVNF FYQMPSFT UIF ESBHPO PS UIF TVQFSOBUVSBM TFSQFOU JO (SBFDP�3PNBO NZUI BOE SFMJHJPO� *U JODPSQPSBUFT BOBMZTFT
 XJUI
DPNQSFIFOTJWF BDDPVOUT PG UIF SJDI MJUFSBSZ BOE JDPOPHSBQIJD TPVSDFT
 GPS UIF QSJODJQBM ESBHPOT PG NZUI
 BOE EJTDVTTFT NBUUFST PG DVMU BOE UIF
QBSBEPYJDBM BTTPDJBUJPO PG ESBHPOT BOE TFSQFOUT XJUI UIF NPTU CFOJHO PG EFJUJFT�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƉƑƑƍƍƏƋƊƊ

<ƉƋ> %BOJFM 0HEFO� %SBHPOT
 4FSQFOUT
 BOE 4MBZFST JO UIF $MBTTJDBM BOE &BSMZ $ISJTUJBO 8PSMET� " 4PVSDFCPPL� 0YGPSE
6OJWFSTJUZ 1SFTT PO %FNBOE� ƊƈƉƋ�

%SBHPOT
 4FSQFOUT
 BOE 4MBZFST JO UIF $MBTTJDBM BOE &BSMZ $ISJTUJBO 8PSMET PČFST B DPNQSFIFOTJWF BOE FBTJMZ BDDFTTJCMF DPMMFDUJPO PG ESBHPO
NZUIT GSPN (SFFL
 3PNBO
 BOE FBSMZ $ISJTUJBO TPVSDFT�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƉƑƑƑƊƍƈƑƏ

<Ɖƌ> .BSL "UIFSUPO� ćFSF BOE #BDL "HBJO� +�3�3� 5PMLJFO BOE UIF 0SJHJOT PG ćF )PCCJU� *�#�5BVSJT� ƊƈƉƊ�

&WFO UIF TNBMMFTU QFSTPO DBO DIBOHF UIF DPVSTF PG UIF GVUVSF� "EESFTTFE UP 'SPEP BT IF QSFQBSFE UP USBWFM GSPN -PUIMSJFO UP .PSEPS UP
EFTUSPZ UIF 0OF 3JOH
 UIF QSPQIFUJD XPSET PG (BMBESJFM JO UIF ĕMN ćF 'FMMPXTIJQ PG UIF 3JOH BSF KVTU BT QFSUJOFOU UP +�3�3� 5PMLJFO�T PXO
ĕDUJPO� 'PS EFDBEFT
 IPCCJUT
 FMWFT
 EXBSWFT
 ESBHPOT BOE UIF PUIFS GBOUBTUJDBM DSFBUVSFT PG .JEEMF�FBSUI IBWF DBQUVSFE UIF JNBHJOBUJPOT PG B
ĕFSDFMZ MPZBM USJCF PG SFBEFST
 BMM FOIBODFE CZ UIF JNNFOTF TVDDFTT PG 1FUFS +BDLTPO�T ĕMNT� ĕSTU ćF -PSE PG UIF 3JOHT USJMPHZ
 BOE OPX IJT
OFX ćF )PCCJU� #VU GPS BMM 5PMLJFO�T HMPCBM GBNF BOE UIF GBNJMJBSJUZ PG NPEFSO DVMUVSF XJUI (BOEBMG
 #JMCP
 'SPEP BOE 4BN
 UIF TPVSDFT PG
UIF HSFBU NZUINBLFST PXO NZUINBLJOH IBWF CFFO OFHMFDUFE� .BSL "UIFSUPO IFSF FYQMPSFT UIF DIJFG JOĘVFODFT PO ćF )PCCJU� 5PMLJFO�T
CPZIPPE JO UIF 8FTU .JEMBOET� UIF MBOETDBQFT BOE TFBTDBQFT XIJDI TIBQFE IJT NZUIPMPHJFT� IJT GPSNBUJWF FYQFSJFODFT JO UIF 'JSTU 8PSME
8BS� IJT TUVEJFT JO /PSTF NZUIPMPHZ BOE NFEJFWBM &OHMJTI MJUFSBUVSF� IJT MPWF PG MBOHVBHF BOE EJBMFDU
 BOE QSPWFSC BOE TBZJOH� IJT MJUFSBSZ
GSJFOETIJQT
 FTQFDJBMMZ XJUI $�4� -FXJT BOE UIF 0YGPSE�CBTFE *OLMJOHT� BOE UIF SFMFWBODF PG IJT UIFNFT
 FTQFDJBMMZ FDPMPHJDBM UIFNFT
 UP UIF
QSFTFOU�EBZ� ćFSF BOE #BDL "HBJO PČFST B VOJRVF HVJEF UP UIF WBSJFE JOTQJSBUJPOT CFIJOE 5PMLJFO�T MJGF BOE XPSL
 BOE TIFET OFX MJHIU PO IPX
B MFHFOE JT CPSO� &TTFOUJBM SFBEJOH GPS BMM UIPTF XIP MPWF BOE BENJSF UIF SJDI BOE DPNQMFY UPQPHSBQIJFT PG .JEEMF�FBSUI
 UIF CPPL XJMM BMTP
IBWF HSFBU BQQFBM UP TUVEFOUT PG MJUFSBUVSF
 IJTUPSZ BOE NZUI� *U JT UIF ĕSTU UP TIPX JO EFQUI GSPN XIFSF 5PMLJFO ESFX DSFBUJWJUZ
 BOE IPX UIFTF
NZSJBE SFTPVSDFT JOTQJSFE IJN UP DSBę UIF NPTU SFNBSLBCMF GBOUBTZ OPWFMT FWFS XSJUUFO
 EFOTFMZ QBDLFE XJUI GBVOB GSPN BOPUIFS XPSME�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƉƏƐƈƏƎƑƊƏ9

<Ɖƍ> "SUIVS $PUUFSFMM
 3BDIFM 4UPSN� ćF 6MUJNBUF &ODZDMPQFEJB PG .ZUIPMPHZ� "O "�; (VJEF UP UIF .ZUIT BOE
-FHFOET PG UIF "ODJFOU 8PSME� 4PVUIXBUFS 1VC� ƊƈƉƊ�

ćJT UJUMF EFBMT XJUI UIF NZUIT BOE MFHFOET PG UIF BODJFOU XPSMET
 GSPN (SFFDF
 3PNF BOE &HZQU UP UIF /PSTF BOE $FMUJD MBOET
 UISPVHI 1FSTJB
BOE *OEJB UP $IJOB BOE UIF 'BS &BTU� *U JT B DPNQSFIFOTJWF " UP ; PG UIF DMBTTJD TUPSJFT PG HPET BOE HPEEFTTFT
 IFSPFT
 XBSSJPST BOE NZUIJDBM
CFBTUT
 XJUI DPQJPVT DSPTT�SFGFSFODFT� 0WFS Ɖƈƈƈ BMQIBCFUJDBM FOUSJFT EFTDSJCF UIF DFOUSBM NZUIJDBM ĕHVSFT PG FBDI DVMUVSF BOE UIFJS
JNQPSUBODF UP UIF BODJFOU DJWJMJ[BUJPOT PG UIFJS EBZ� *U JT CFBVUJGVMMZ JMMVTUSBUFE XJUI PWFS Ɖƈƈƈ JNBHFT TQBOOJOH ĕęFFO DFOUVSJFT PG ĕOF BSU

GSPN UIF BODJFOU XPSME UP UIF QSFTFOU
 JODMVEJOH TQFDJBMMZ DPNNJTTJPOFE BSUXPSLT� *U QSFTFOUT TVQFSC QJDUPSJBM TQSFBET PO UIF NZUIJDBM
UIFNFT BOE TZNCPMT DFOUSBM UP FBDI DVMUVSF� 5JNFMFTT JO TDPQF BOE BQQFBM
 JU JT B DMBTTJD BOE FOEVSJOH SFGFSFODF XPSL CZ UXP FYQFSU
BVUIPSJUJFT� *O UIJT JNQPSUBOU WPMVNF
 UIF NZUIPMPHJFT PG UIF BODJFOU XPSME BSF CSPVHIU UP MJGF� *O UIF ĕSTU IBMG
 BVUIPS "SUIVS $PUUFSFMM
EFTDSJCFT UIF DFOUSBM NZUIJDBM ĕHVSFT PG DMBTTJDBM (SFFDF BOE 3PNF
 UIF $FMUJD IFSPFT BOE UIF /PSEJD HPET� *O UIF TFDPOE QBSU
 BVUIPS 3BDIFM
4UPSN FYQFSUMZ MFBET VT UISPVHI UIF QPXFSGVM QBOUIFPO PG HPET BOE HPEEFTTFT PG UIF &BTU GSPN "ODJFOU &HZQU
 UISPVHI $FOUSBM "TJB
 UP UIF
ESBHPO GFTUJWBMT PG FBTUFSO MBOET� 1JDUPSJBM GFBUVSFT GPDVT PO SFDVSSJOH NZUIPMPHJDBM UIFNFT
 JODMVEJOH IFSPFT
 PSBDMFT BOE QSPQIFDJFT� ćJT
DPNQSFIFOTJWF HVJEF UP UIF NZUIT BOE MFHFOET PG UXP HSFBU DPOUJOFOUT JT UJNFMFTT JO JUT VOJWFSTBM BQQFBM�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƉƏƐƈƉƑƉƐƐ9

<ƉƎ> 8JMMJBN 0�$POOPS� %SBDPQFEJB � ćF (SFBU %SBHPOT� "O "SUJTU�T 'JFME (VJEF BOE %SBXJOH +PVSOBM� *.1"$5�
ƊƈƉƊ�

"O "SUJTU�T 'JFME (VJEF UP UIF 8PSME�T (SFBU %SBHPOT� $SFBUVSFT PG HSFBU CFBVUZ BOE UFSSJCMF GFSPDJUZ
 ESBHPOT IBWF CFFO GFBUVSFE BOE SFWFSFE
GPS DFOUVSJFT� 0G UIF UIPVTBOE�QMVT TQFDJFT TUJMM JO FYJTUFODF
 OPOF IBWF JOTQJSFE NPSF GPMLMPSF BOE BSUJTUJD BXF UIBO UIF FJHIU TQFDJFT PG (SFBU
%SBHPOT� 8JUIJO UIFTF QBHFT
 UIFTF ĕSF�CSFBUIJOH NPOTUFST PG MFHFOE � UIF SPDL TUBST PG UIF ESBHPO XPSME � DPNF UP MJGF UISPVHI UIF XPSL
PG BSUJTU BOE BEWFOUVSFS 8JMMJBN 0�$POOPS� /PU TJODF UIF PSJHJOBM %SBDPQFEJB IBT UIFSF CFFO TVDI B CFBVUJGVMMZ JMMVTUSBUFE BOE NFUJDVMPVTMZ
SFTFBSDIFE HVJEF PO UIF TVCKFDU
 XJUI TQFDJBM GPDVT PO UIF EJTUJODUJWF GFBUVSFT PG FBDI TQFDJFT � GSPN UIF CSPBE IPSOT PG UIF *DFMBOEJD XIJUF
ESBHPO UP UIF FMBCPSBUF OFDL GSJMMT PG UIF -JHVSJBO HSBZ� #BTFE PO UIF BVUIPS�T FYQFEJUJPOT UP TBODUVBSJFT BSPVOE UIF HMPCF BOE DPOTVMUT XJUI
QSPNJOFOU SFHJPOBM FYQFSUT
 %SBDPQFEJB � ćF (SFBU %SBHPOT QSFTFOUT OFWFS�CFGPSF BTTFNCMFE GBDUT BOE JOTUSVDUJPO UP IFMQ ZPV DBQUVSF UIF
IFBSU�CFBUJOH HSBOEFVS PG UIFTF NBHOJĕDFOU NPOTUFST� *OTJEF
 ĕOE FWFSZUIJOH ZPV OFFE UP LOPX UP DBQUVSF UIF FTTFODF PG ZPVS GBWPSJUF
ESBHPOT UISPVHI ZPVS BSUXPSL� -FBSO BCPVU UIF IBCJUT
 BOBUPNZ BOE OBUVSBM IJTUPSZ PG Ɛ ĕFSDF BOE GBOUBTUJD ESBHPOT &BDI QSPĕMF GFBUVSFT

ĳĲĲıįĮİĸ ƉƍƑ "łĴłŀŁ ƊƐ
 ƊƈƉƑ
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TLFUDIFT
 ESBXJOHT BOE TUBSU�UP�ĕOJTI DSFBUJPO PG B TUVOOJOH BSUXPSL
 JMMVTUSBUJOH LFZ DPODFQUT UIBU BQQMZ UP BOZ NFEJVN %JTDPWFS TQFDJBM
UFDIOJRVFT GPS BDIJFWJOH ESBNBUJD MJHIUJOH FČFDUT
 QPXFSGVM DPNQPTJUJPOT BOE UIF JODSFEJCMF TDVMQUVSBM GPSNT BOE UFYUVSFT PG ESBHPOT
*ODMVEFT B HBMMFSZ PG ESBHPOT BOE B GPMEPVU DPNQBSJTPO QPTUFS�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƉƌƌƈƋƉƈƎƏ9

<ƉƏ> +BDL %BOO
 (BSEOFS %P[PJT� ćF %SBHPO #PPL� .BHJDBM 5BMFT GSPN UIF .BTUFST PG .PEFSO 'BOUBTZ� "OEFSTFO
1SFTT� ƊƈƉƉ�

*O UIJT VONJTTBCMF DPMMFDUJPO
 UIF CJHHFTU OBNFT JO 'BOUBTZ SFJHOJUF UIF ĕSF PG UIFTF MFHFOEBSZ CFBTUT XJUI TUPSJFT UIBU XJMM DPOTVNF ZPVS
JNBHJOBUJPO� .BHJDBM� 5)& %3"(0/ #00, IBT TUPSJFT GSPN (BSUI /JY
 5BE 8JMMJBNT
 +POBUIBO 4USPVE
 5BNPSB 1JFSDF
 %JBOB 8ZOOF
+POFT
 4FBO 8JMMJBNT
 (SFH .BHVJSF BOE NBOZ PUIFST�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƉƐƌƑƋƑƉƈƈƑ

<ƉƐ> 4BSB ,VFIO� ćF %SBHPO JO .FEJFWBM &BTU $ISJTUJBO BOE *TMBNJD "SU� 8JUI B 'PSFXPSE CZ 3PCFSU )JMMFOCSBOE�
#3*--� ƊƈƉƉ�

ćJT CPPL JT B QJPOFFSJOH XPSL PO B LFZ JDPOPHSBQIJD NPUJG
 UIBU PG UIF ESBHPO� *U FYBNJOFT UIF QFSDFQUJPO PG UIJT DPNQMFY
 NVMUJGBDFUFE
NPUJG XJUIJO UIF PWFSBMM JOUFMMFDUVBM BOE WJTVBM VOJWFSTF PG UIF NFEJFWBM *SBOP�5VSLJTI XPSME� 6TJOH B CSPBEMZ DPNQBSBUJWF BQQSPBDI
 UIF
BVUIPS FYQMPSFT UIF FWFS�TIJęJOH TFNBOUJDT PG UIF ESBHPO NPUJG BT JU FNFSHFT JO OFJHICPVSJOH .VTMJN BOE OPO�.VTMJN DVMUVSFT� ćF CPPL
XJMM CF PG QBSUJDVMBS JOUFSFTU UP UIPTF DPODFSOFE XJUI UIF SFMBUJPOTIJQ CFUXFFO UIF QSF�*TMBNJD
 *TMBNJD BOE &BTUFSO $ISJTUJBO 	FTQFDJBMMZ
"SNFOJBO
 XPSME� ćF TUVEZ JT GVMMZ JMMVTUSBUFE
 XJUI ƊƈƑ 	C�X BOE GVMM DPMPVS
 QMBUFT
 NBOZ PG QSFWJPVTMZ VOQVCMJTIFE NBUFSJBM� *MMVTUSBUJPOT
JODMVEF QIPUPHSBQIT PG BSDIJUFDUVSBM TUSVDUVSFT WJTJUFE CZ UIF BVUIPS
 BT XFMM BT B WBTU DPMMFDUJPO PG BSUFGBDUT
 BMM PG XIJDI BSF EFTDSJCFE BOE
EJTDVTTFE JO EFUBJM XJUI JOTDSJQUJPO SFBEJOHT
 IJTUPSJDBM EBUB BOE UFYUVBM TPVSDFT�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƑƈƈƌƉƐƎƎƋƐ

<ƉƑ> %FOOJT .D$BSUIZ� )FSF #F %SBHPOT� )PX UIF TUVEZ PG BOJNBM BOE QMBOU EJTUSJCVUJPOT SFWPMVUJPOJ[FE PVS WJFXT PG
MJGF BOE &BSUI� 0YGPSE 6OJWFSTJUZ 1SFTT� ƊƈƉƉ�

8IZ EP XF ĕOE QPMBS CFBST POMZ JO UIF "SDUJD BOE QFOHVJOT POMZ JO UIF "OUBSDUJD 8IZ EP PDFBOJD JTMBOET PęFO IBWF NBOZ UZQFT PG CJSET CVU
OP MBSHF OBUJWF NBNNBMT "T $IBSMFT %BSXJO BOE "MGSFE 3VTTFM 8BMMBDF USBWFMMFE BDSPTT EJTUBOU MBOET TUVEZJOH UIF XJMEMJGF UIFZ CPUI OPUJDFE
UIBU UIF EJTUSJCVUJPO PG QMBOUT BOE BOJNBMT GPSNFE TUSJLJOH QBUUFSOT � QBUUFSOT UIBU IFME TUSPOH DMVFT UP UIF QBTU PG UIF QMBOFU� ćF TUVEZ PG
UIF TQBUJBM EJTUSJCVUJPO PG MJWJOH UIJOHT JT LOPXO BT CJPHFPHSBQIZ� *U JT B ĕFME UIBU DPVME CF TBJE UP IBWF CFHVO XJUI %BSXJO BOE 8BMMBDF� *O
UIJT MJWFMZ CPPL
 %FOJT .D$BSUIZ UFMMT UIF TUPSZ PG CJPHFPHSBQIZ
 GSPN UIF ƉƑUI DFOUVSZ UP JUT HSPXUI JOUP B NBKPS ĕFME PG JOUFSEJTDJQMJOBSZ
SFTFBSDI JO UIF QSFTFOU EBZ� *U JT B TUPSZ UIBU FODPNQBTTFT UXP HSFBU
 JOTJHIUGVM UIFPSJFT UIBU XFSF UP QSPWJEF UIF FYQMBOBUJPOT UP UIF TUSBOHF
QBUUFSOT PG MJGF BDSPTT UIF XPSME � FWPMVUJPO
 BOE QMBUF UFDUPOJDT� 8F ĕOE BOJNBMT BOE QMBOUT XIFSF XF EP CFDBVTF
 PWFS UJNF
 UIF DPOUJOFOUT
IBWF NPWFE
 TFQBSBUJOH BOE DPBMFTDJOH JO B MPOH
 TMPX EBODF� CFDBVTF TFB MFWFMT IBWF SJTFO
 DVUUJOH PČ POF CJU PG MBOE GSPN BOPUIFS
 BOE GBMMFO

DSFBUJOH MBOE CSJEHFT� CFDBVTF OFX BOE CBSSFO WPMDBOJD JTMBOET IBWF SJTFO VQ GSPN UIF TFB� BOE CFDBVTF BOJNBMT BOE QMBOUT WBSZ HSFBUMZ JO
UIFJS BCJMJUZ UP USBWFM
 BOE TFQBSBUJPO IBT DBVTFE UIF GPSNBUJPO PG OFX TQFDJFT� ćF TUPSZ PG CJPHFPHSBQIZ JT UIF TUPSZ PG IPX MJGF IBT
SFTQPOEFE BOE IBT JO UVSO BMUFSFE UIF FWFS DIBOHJOH &BSUI� *U JT B OBSSBUJWF UIBU JODMVEFT NBOZ GBTDJOBUJOH UBMFT � PG QZHNZ NBNNPUIT BOE
FMFQIBOU CJSET� PG DIBOHJOH MBOETDBQFT� PG SBEJDBM JEFBT CZ CPME ZPVOH TDJFOUJTUT ĕSTU EJTNJTTFE BOE MBUFS
 XJUI WBTUMZ HSPXJOH FWJEFODF
 XJEFMZ
BDDFQUFE� ćF TUPSZ JT OPU ZFU EPOF� UIFSF BSF TUJMM RVFTUJPOT UP CF BOTXFSFE BOE CJPHFPHSBQIZ JT B MJWFMZ BSFB PG SFTFBSDI BOE EFCBUF� #VU PVS
WJFX PG UIF QMBOFU IBT CFFO DIBOHFE QSPGPVOEMZ CZ CJPHFPHSBQIZ BOE JUT SFMBUFE ĕFMET� UIF FNFSHJOH VOEFSTUBOEJOH JT PG B EFFQMZ
JOUFSDPOOFDUFE TZTUFN JO XIJDI MJGF BOE QIZTJDBM GPSDFT JOUFSBDU EZOBNJDBMMZ JO TQBDF BOE UJNF�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƉƑƉƎƉƑƏƋƎ

<Ɗƈ> $SFTTJEB $PXFMM� )PX UP $IFBU B %SBHPO�T $VSTF� )PEEFS $IJMESFO�T #PPLT� ƊƈƉƈ�

3FBE UIF CPPLT UIBU JOTQJSFE UIF )PX UP 5SBJO :PVS %SBHPO ĕMNT� ćJT CPPL XJMM CF B IJU XJUI DIJMESFO BOE BEVMUT BMJLF� 5)& 4503:
$0/5*/6&4 JO UIF GPVSUI WPMVNF PG )JDDVQ�T )PX UP 5SBJO :PVS %SBHPO NFNPJST ��� )JDDVQ )PSSFOEPVT )BEEPDL *** XBT BO BXFTPNF
TXPSE�ĕHIUFS
 B ESBHPO�XIJTQFSFS BOE UIF HSFBUFTU 7JLJOH )FSP XIP FWFS MJWFE� #VU JU XBTO�U BMXBZT MJLF UIBU� )JDDVQ�T NFNPJST MPPL CBDL UP
XIFO )JDDVQ XBT KVTU BO PSEJOBSZ CPZ
 BOE ĕOEJOH JU WFSZ IBSE UP CF B )FSP� 'JTIMFHT IBT CFFO TUSVDL XJUI EFBEMZ 7PSQFOUJUJT� ćF POMZ DVSF
JT SBSF BOE BMNPTU JNQPTTJCMF UP ĕOE ��� B QPUBUP� #VU XIFSF PO #FSL XJMM )JDDVQ ĕOE TVDI B UIJOH )JDDVQ XJMM IBWF UP EPEHF 4IBSLXPSNT

CBUUMF %PPNGBOHT BOE PVUXJU DSB[Z )PPMJHBOT JG IF�T HPJOH UP CF B )FSP ��� BHBJO� )PX UP 5SBJO :PVS %SBHPO JT OPX B NBKPS %SFBN8PSLT
GSBODIJTF� )PX UP 5SBJO :PVS %SBHPO Ɗ IJUT DJOFNBT JO 4VNNFS ƊƈƉƌ TUBSSJOH (FSBSE #VUMFS
 $BUF #MBODIFUU BOE +POBI )JMM BOE UIF 57
TFSJFT
 3JEFST PG #FSL
 DBO CF TFFO PO $#FFCJFT BOE $BSUPPO /FUXPSL� 3FBE UIF SFTU PG )JDDVQ�T FYQMPJUT BOE DIFDL PVU UIF XFCTJUF BU
XXX�IPXUPUSBJOZPVSESBHPOCPPLT�DPN *U�T UIF QMBDF UP HP GPS HBNFT
 EPXOMPBET
 BDUJWJUJFT BOE TOFBL QFFLT� 3FBE BMM BCPVU )JDDVQ BOE BMM PG
ZPVS GBWPVSJUF DIBSBDUFST
 MFBSO UP TQFBL %SBHPOFTF BOE USBJO ZPVS PXO ESBHPO UP EP USJDLT�

"łĴłŀŁ ƊƐ
 ƊƈƉƑ ƉƎƈ ĳĲĲıįĮİĸ



#ĶįĹĶļĴĿĮĽĵĶĲŀ ƊƈƉƈ→ ƊƈƈƑ Ɛ�ƉƉ� %ĿĮĴļĻŀ

DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƋƌƈƑƑƑƉƈƉ

<ƊƉ> %BWJE %BZ� (VJEF UP 5PMLJFO�T 8PSME� " #FTUJBSZ� #PVOUZ #PPLT� ƊƈƉƈ�
(VJEF UP 5PMLJFO�T 8PSME TFFLT UP EP KVTUJDF UP UIF DSFBUVSFT BOE UIFJS XPSME UISPVHI NPSF UIBO POF IVOESFE GBOUBTZ JMMVTUSBUJPOT� "MM LJOET PG
CFJOHT BSF TIPXO
 CF UIFZ WBTU XJOHFE ESBHPOT
 FBSUICPVOE DSFBUVSFT PG FWJM
 PS TJNQMF ĘPXFST� %BWJE %BZ IBT JEFOUJĕFE BOE BOBMZ[FE ƉƊƑ
TFQBSBUF SBDFT� &BDI JT DMFBSMZ FYQMBJOFE JO UFSNT PG JUT QIZTJDBM BQQFBSBODF
 MBOHVBHF
 CFIBWJPVS BOE DVMUVSF�ćF QVSQPTF PG (VJEF UP
5PMLJFO�T 8PSME JT OPU UP SFUFMM UIFJS TUPSJFT
 CVU UP NBLF 5PMLJFO�T PXO CPPL NPSF BDDFTTJCMF CZ JEFOUJGZJOH IJT DSFBUVSFT BOE FYQMBJOJOH UIFJS
SPMFT JO IJT FQJD XPSME�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƏƍƋƏƊƈƐƈƑ

<ƊƊ> $ISJTUPQIFS %FMM� .POTUFST� " #FTUJBSZ PG %FWJMT
 %FNPOT
 7BNQJSFT
 8FSFXPMWFT
 BOE 0UIFS .BHJDBM $SFBUVSFT�
*OOFS 5SBEJUJPOT� ƊƈƉƈ�
'SPN NZUI UP NBOHB
 BO BSUJTUJD WJTVBM IJTUPSZ PG UIF IVNBO NJOE UISPVHI BO JNBHJOBUJWF DPMMFDUJPO PG GBOUBTUJDBM NPOTUFST GSPN BSPVOE UIF
XPSME t *ODMVEFT NPSF UIBO Ƌƈƈ DPMPS JMMVTUSBUJPOT t 3FWFBMT NPOTUFST UP CF FTTFOUJBM DPNQBOJPOT UP UIF HPET BOE UIF OFDFTTBSZ DPNQMFNFOU
UP UIF QFSGFDU IVNBO BSDIFUZQF PG UIF IFSP &WFSZ DVMUVSF PO FBSUI IBT JUT PXO NPOTUFST� ćFJS TUPSJFT
 UIFJS DVSJPVT IBCJUT BOE EJFUT
 BOE UIF
XBZT JO XIJDI UIFZ DBO CF XBSEFE PČ DSFBUF B QJDUVSF PG JNBHJOBUJPOT SVOOJOH SJPU� #VU XIBU EPFT PVS DSFBUJPO PG NPOTUFST TBZ BCPVU
IVNBOLJOE 8IZ EP XF ĕOE POF�FZFE HJBOUT CPUI JO +BQBO BOE BODJFOU (SFFDF
 PS UIF TBNF ESBHPOT JO &VSPQF BOE $IJOB )JOEV MFHFOET
BCPVOE XJUI DSFBUVSFT UIBU BSF IBMG NBO
 IBMG CFBTU� 1MJOZ EFTDSJCFE UIF NPOTUSPVT SBDFT UIBU MVSLFE PO UIF FEHFT PG 3PNBO DJWJMJ[BUJPO� &WFO
NPEFSO JNBHJOBUJPO JT QPQVMBUFE CZ NPOTUSPVT CFJOHT TVDI BT UIF -PDI /FTT .POTUFS BOE #JHGPPU� ćJT VOJWFSTBM GBTDJOBUJPO XJUI NPOTUFST
JT BT PME BT IVNBOJUZ BOE DPOUJOVFT UP HSPX XJUI FBDI HFOFSBUJPO� 8IZ #FDBVTF NPOTUFST SFTQPOE UP B TFOTF PG UIF TVQFSOBUVSBM UIBU MJFT
EFFQ XJUIJO VT� ćF CBUUMF CFUXFFO PSEFS BOE DIBPT
 HPPE BOE FWJM
 JT NBEF WJTJCMF UISPVHI HPET BOE NPOTUFST� *OUSPEVDJOH B CFTUJBSZ PG
CJ[BSSF DSFBUVSFT GSPN UIF GVSUIFTU SFBDIFT PG BSUJTUT� JNBHJOBUJPOT
 UIJT CPPL PČFST B VOJRVF WJTVBM IJTUPSZ PG UIF IVNBO NJOE UISPVHI B
DPMMFDUJPO PG GBOUBTUJDBM NPOTUFST ESBXO GSPN BMM PWFS UIF XPSME � GSPN UIF FBSMJFTU QSFIJTUPSJD EFQJDUJPOT UP UIF DMBTTJDBM XPSME
 UIF .JEEMF
"HFT
 BOE UIF 3FOBJTTBODF
 VQ UP UIF ĕSTU HMJNNFS PG NPEFSO TDJFODF BOE 3PNBOUJD IPSSPS� 'SPN NZUI UP NBOHB
 GSPN ESFBNT UP
OJHIUNBSFT
 $ISJTUPQIFS %FMM�T NZUIJD�SFMJHJPVT TUVEZ PG NPOTUFST TIPXT UIFN UP CF FTTFOUJBM DPNQBOJPOT UP UIF HPET BT XFMM BT UIF OFDFTTBSZ
DPNQMFNFOU UP UIF QFSGFDU IVNBO BSDIFUZQF PG UIF IFSP�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƉƍƑƌƏƏƋƑƌƏ

<ƊƋ> $ISJTUPQIFS .D(PXBO� ćF %SBHPO 4FFLFST� )PX "O &YUSBPSEJOBSZ $JDMF 0G 'PTTJMJTUT %JTDPWFSFE ćF
%JOPTBVST "OE 1BWFE ćF 8BZ 'PS %BSXJO� #BTJD #PPLT� ƊƈƈƑ�
""HBJOTU UIF CBDLESPQ PG UIF *OEVTUSJBM 3FWPMVUJPO
 BO FYUSBPSEJOBSZ DJSDMF PG GPTTJMJTUT TUSVHHMFE UP NBLF TFOTF PG B NZTUFSJPVT
 QSFIJTUPSJD
XPSME � B XPSME UIFZ IBE UP QJFDF UPHFUIFS GSPN UIF GPTTJMJ[FE BOE PęFO GSBHNFOUBSZ SFNBJOT PG BOJNBMT OFWFS CFGPSF TFFO� *O UIJT
USBOTQPSUJOH
 TFBNMFTTMZ XSJUUFO CPPL
 $ISJTUPQIFS .D(PXBO UBLFT VT CBDL UP B UJNF XIFO HFPMPHZ BOE QBMFPOUPMPHZ XFSF BT ZPVOH BOE
WJCSBOU BT HFOFUJD FOHJOFFSJOH JT UPEBZ� ćF OJOFUFFOUI�DFOUVSZ QJPOFFST PG UIFTF OFX EJTDJQMJOFT XFSF BO FDDFOUSJD MPU
 GSPN EJČFSFOU TPDJBM
DMBTTFT BOE TFYFT
 XJUI B SBOHF PG NPUJWBUJPOT JO GPTTJM IVOUJOH� ćFTF ""%SBHPO 4FFLFST"" TPVHIU UP QFSTVBEF B QPQVMBDF SBJTFE PO B MJUFSBM
JOUFSQSFUBUJPO PG (FOFTJT UIBU UIF HSPVOE UIFZ XBMLFE XBT PODF B WFSZ GSJHIUFOJOH BOE VOGBNJMJBS QMBDF� " TXFFQJOH OBSSBUJWF IJTUPSZ
 ćF
%SBHPO 4FFLFST TIPXT IPX UIFTF SFNBSLBCMF DIBSBDUFST GPSFWFS DIBOHFE PVS JOUFSQSFUBUJPO PG UIF XPSME BOE JUT JOIBCJUBOUT"�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƏƐƎƏƌƏƎƐƌ

<Ɗƌ> #SFOEB 3PTFO� ćF .ZUIJDBM $SFBUVSFT #JCMF� ćF %FĕOJUJWF (VJEF UP -FHFOEBSZ #FJOHT� 4UFSMJOH� ƊƈƈƑ�
'BCVMPVT BOJNBMT
 TQFDUFST GSPN UIF TIBEPX XPSME
 OBUVSF TQJSJUT
 BOE TBDSFE CFJOHT� UIFTF BSF UIF NPOTUSPVT
 NBSWFMPVT
 BOE NZUIJD
DSFBUVSFT UIBU IBWF DPNF EPXO UP VT JO GPMLMPSF BOE MFHFOE� 4PNF QSPCBCMZ IBWF UIFJS PSJHJOT JO SFBMJUZ� PUIFST TQSJOH DPNQMFUFMZ GSPN UIF
JNBHJOBUJPO � BOE UIFZ BSF BMM IFSF
 JO UIJT TUVOOJOHMZ JMMVTUSBUFE CJCMF� *UT SJDI JO IJTUPSZ BOE JNBHFT
 BOE JOUFSOBUJPOBM JO TDPQF
 DPWFSJOH
ESBHPOT BOE TFSQFOUT� XFJSE JOTFDUT MJLF UIF "[UFD *U[QBQBMPUM� [PNCJFT
 HPMFNT
 BOE CBOTIFFT� UIF XBUFSZ 6OEJOF� UIF .POLFZ ,JOH
 4VO
8VLPOH� BOE NVDI
 NVDI NPSF� " GBTDJOBUJOH BOE JOGPSNBUJWF XPSL�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƉƌƈƊƏƎƍƋƎƋ

<Ɗƍ> 5POZ "MMBO� ćF .ZUIJD #FTUJBSZ� ćF *MMVTUSBUFE (VJEF UP UIF 8PSME�T .PTU 'BOUBTUJDBM $SFBUVSFT� %VODBO #BJSE�
ƊƈƈƐ�
ćF CPPL JT PSHBOJ[FE JOUP UISFF QBSUT
 BDDPSEJOH UP IBCJUBU � UIF CFBTUT PG UIF BJS
 UIPTF PG UIF FBSUI BOE UIPTF PG UIF BRVBUJD SFBMNT�
$PWFSBHF JODMVEFT UIF NPOTUFST BOE IZCSJET PG UIF DMBTTJDBM XPSME
 UIF NZSJBE TFSQFOUT BOE ESBHPOT PG CPUI &BTU BOE 8FTU
 UIF NBMFWPMFOU
PHSFT BOE USPMMT PG 4DBOEJOBWJB
 BOE UIF FMVTJWF DBOOJCBMT
 TIBQF�TIJęFST BOE BQF�QFPQMF PG /PSUI "NFSJDB BOE &VSBTJB� "T XFMM BT EFTDSJCJOH

ĳĲĲıįĮİĸ ƉƎƉ "łĴłŀŁ ƊƐ
 ƊƈƉƑ



Ɛ�ƉƉ� %ĿĮĴļĻŀ ƊƈƈƐ #ĶįĹĶļĴĿĮĽĵĶĲŀ

UIF DMBTTJD BQQFBSBODF PG FBDI CFBTU
 UIFSF BSF OVNFSPVT SFGFSFODFT UP DPOUFNQPSBSZ JODBSOBUJPOT JO ĕ MN BOE MJUFSBUVSF
 GSPN #BUNBO UP UIF
1JSBUFT PG UIF $BSJCCFBO
 GSPN +�3�3� 5PMLJFO UP +�,� 3PXMJOH� *OEJTQFOTBCMF GPS BMM UIPTF ESBXO UP UIF CFBTUT PG NZUI BOE MFHFOE
 ćF .ZUIJD
#FTUJBSZ CSJOHT UIFTF DPNQFMMJOH DSFBUVSFT UISJMMJOHMZ UP MJGF�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƉƐƌƌƐƋƌƍƐƉ

<ƊƎ> +POBUIBO %VBOF &WBOT� %SBHPOT� .ZUI BOE -FHFOE� "QQMF 1SFTT� ƊƈƈƐ�

ćF HSFBUFTU ESBHPO NZUIT GSPN UIF EFQUIT PG USBEJUJPO
 BOE GSPN ESBHPO�GFBSJOH DPVOUSJFT BMM BSPVOE UIF HMPCF
 BSF QSFTFOUFE JO B
NBHOJĕDFOUMZ JMMVTUSBUFE DPMMFDUJCMF FEJUJPO� &BDI UBMF JT QVODUVBUFE XJUI QBOFMT PG ESBHPO MPSF XSJUUFO CZ POF PG UIF XPSME�T MFBEJOH ESBHPO
TDIPMBST
 UP FYQMBJO UIF CFMJFGT CFIJOE UIF GBOUBTUJDBM CFTU BU JUT DFOUSF
 BOE GSBNFE XJUI IJTUPSJDBM BOE DVMUVSBM FYQMJDBUJPOT UP UBLF UIF SFBEFS
CFOFBUI UIF ESBHPO�T TDBMFT UP JUT EBSL
 JNQFOFUSBCMF IFBSU� 5P DPNQMFUF UIF RVFTU GPS GVMMZ GPSNFE ESBHPOT
 UIF NZUIT BSF JMMVTUSBUFE XJUI B
DPNQFOEJVN PG UIF NPTU NBHOJĕDFOU QBJOUJOHT GSPN IJTUPSZ
 XIJDI TIPX IPX UIF NFSF NFOUJPO PG ESBHPOT IBT JOTQJSFE DSFBUJWJUZ JO TP
NBOZ DVMUVSFT� ćJT JT OPU NFSFMZ B DPMMFDUJPO PG ESBHPO TUPSJFT CVU B IJTUPSJDBM USFBTVSF USPWF PG UIF ĕOFTU ESBHPO QBJOUJOHT
 FOHSBWJOHT
 NBQT

TDVMQUVSFT
 BSDIJUFDUVSF
 PSOBNFOUT BOE KFXFMT� UIF WJTVBM GFBTU UIBU BOZ NZUIPMPHZ BEWFOUVSFS XPVME FYQFDU UP ĕOE BU UIF FOE PG UIFJS ESBHPO
RVFTU� +POBUIBO &WBOT
 "TTPDJBUF 1SPGFTTPS PG &OHMJTI BU UIF 6OJWFSTJUZ PG (FPSHJB
 IBT QVCMJTIFE FYUFOTJWFMZ PO UIF NZUIPMPHZ PG UIF
ESBHPO�TMBZFS BOE UIF ESBHPO NZUI
 GPDVTJOH QSJNBSJMZ PO ESBHPO�MPSF JO #FPXVMG
 ćF 4BHB PG UIF 7PMTVOHT BOE PUIFS FBSMZ (FSNBOJD
MJUFSBUVSF�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƉƐƌƍƌƋƊƑƊƌ

<ƊƏ> "OOF $� 1FUUZ� %SBHPOT PG 'BOUBTZ� BMM BCPVU %SBHPOT BOE ćPTF XIP $SFBUF ćFN� ,JUTVOF #PPLT� ƊƈƈƐ�

"O JO�EFQUI MPPL BU ESBDPOJD WJMMBJOT BOE IFSPFT BOE UIF TLJMMFE XSJUFST XIP DSFBUF UIFN� " MPOHUJNF ESBHPO BENJSFS
 5PMLJFO TDIPMBS "OOF
1FUUZ UBLFT SFBEFST PO BO BEWFOUVSPVT SJEF JOUP SFBMNT QPQVMBUFE CZ UIF MJLFT PG 4NBVH
 3BNPUI
 BOE 0SN &NCBS
 KVTU UP OBNF B GFX�
"VUIPST EJTDVTTFE JO UIF 'PSFHSPVOE TFDUJPO JODMVEF +� 3� 3� 5PMLJFO
 "OOF .D$BČSFZ
 5FSSZ 1SBUDIFUU
 6STVMB -F (VJO
 +BOF :PMFO
 5FSSZ
(PPELJOE
 BOE +� ,� 3PXMJOH� ćF #BDLHSPVOE TFDUJPO PČFST BO PWFSWJFX PG ESBDPOJD IJTUPSZ JO NZUI
 BSU
 BOE MJUFSBUVSF� " USFBTVSF USPWF PG
ESBHPOMPSF GPS GBOT BOE TDIPMBST BMJLF� t ""OOF $� 1FUUZ�T %SBHPOT PG 'BOUBTZ JT RVJUF VOMJLF NPTU PUIFS CPPLT PO ESBHPOT * LOPX� )FS WFSZ
SFBEBCMF TUVEZ HPFT CFZPOE UIF VTVBM DPMMFDUJPO PG TPVSDFT BOE NZUIT
 UIPVHI 1FUUZ EPFT OPU OFHMFDU UP HJWF BO PWFSWJFX PG ESBHPOT GSPN
UIFJS NZUIJDBM CFHJOOJOHT UP UIF ƊƉTU DFOUVSZ 	JO DIBQUFST ĕUUJOHMZ FOUJUMFE �%SBHPOMPHZ ƉƈƉ BOE ƉƈƊ�
� ćF NBJO GPDVT PG UIJT TUVEZ
 IPXFWFS

JT QSJNBSJMZ PO UIF VTF PG ESBHPOT JO �GBOUBTUJD� MJUFSBUVSF� *OEJWJEVBM DIBQUFST BOBMZTF BOE EJTDVTT ESBHPOT JO UIF XPSLT PG +�3�3� 5PMLJFO
 "OOF
.D$BČSFZ
 5FSSZ 1SBUDIFUU
 6STVMB ,� -F (VJO
 +BOF :PMFO
 5FSSZ (PPELJOE
 BOE +�,� 3PXMJOH� 1FUUZ�T DPODJTF BOBMZTJT BOE BDDFTTJCMF
QSFTFOUBUJPO PG UIF MJUFSBSZ BOE OBSSBUJWF UFDIOJRVFT VTFE CZ UIF JOEJWJEVBM BVUIPST QSPWJEF UIF SFBEFS XJUI UIF OFDFTTBSZ MJUFSBSZ UPPMCPY UP
HBJO B EFFQFS JOTJHIU JOUP IPX UIFTF NZUIJDBM CFBTUT DPNF UP MJGF BU UIF UPVDI PG B HJęFE BVUIPS� " WFSZ VTFGVM DIBQUFS PO TPVSDFT PME BOE OFX
GPSNT UIF DPODMVTJPO PG UIJT UIPSPVHIMZ EFMJHIUGVM BOE JOTQJSJOH TUVEZ
 XIJDI JT TUSPOHMZ SFDPNNFOEFE SFBEJOH GPS BMM XIP TIBSF B
GBTDJOBUJPO JO UIF ESBDP MJUFSBUVT GBOUBTUJDVT�" o ćPNBT )POFHHFS
 1SPGFTTPS GPS .FEJBFWBM 4UVEJFT
 'SJFESJDI�4DIJMMFS�6OJWFSTJUZ 	+FOB

(FSNBOZ
 t "8JUI UIF ƊOE FEJUJPO
 1FUUZ SFJOWJHPSBUFT UIF UFYU XJUI FEJUFE NBUFSJBM GSPN UIF ƉTU FEJUJPO��� UIJT SFJOTUJUVUFE NBUFSJBM FOIBODFT
UIF UFYU BOE EFNPOTUSBUFT 1FUUZ�T MPWF BOE JOIFSFOU HSBTQ PG UIF NFDIBOJDT PG TVC�DSFBUJPO� #Z FYBNJOJOH UIF XPSL PG 5PMLJFO
 .D$BČSFZ
 -F
(VJO
 3PXMJOH
 1SBUDIFUU
 :PMFO
 BOE (PPELJOE
 1FUUZ PQFOT PVS NJOET UP UIFJS QBSUJDVMBS NFUIPEPMPHZ� ćJT FYBNJOBUJPO JT QBSBMMFMFE CZ IFS
EJTDVTTJPOT PO UIF DSFBUJWF QSPDFTT XIJDI BMMPX SFBEFST UP HSBTQ UIF WFSZ GBCSJD PG UIJT SFBMJUZ� 1FUUZ IBT HPOF XIFSF NBOZ XPVME ESFBN UP HP�
TIF IBT UBLFO IFS MPWF GPS IFS DSBę
 IFS EFEJDBUJPO UP TDIPMBSTIJQ
 BOE TIF IBT XBMLFE XJUI ESBHPOT�" o "OUIPOZ #VSEHF � +FTTJDB #VSLF

$P�DIBJST
 ćF /PSUIFBTU 5PMLJFO 4PDJFUZ
 /FX :PSL $JUZ�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƑƏƑƊƏƈƈƑ9

<ƊƐ> 5SBWJT 1SJO[J� )BSSZ 1PUUFS � *NBHJOBUJPO� ćF 8BZ #FUXFFO 5XP 8PSMET� ;PTTJNB 1SFTT� ƊƈƈƐ�

"8IBU XF BDIJFWF JOXBSEMZ XJMM DIBOHF PVUFS SFBMJUZ�" ćPTF XPSET
 XSJUUFO CZ 1MVUBSDI BOE RVPUFE CZ +�,� 3PXMJOH JO IFS ƊƈƈƐ )BSWBSE
DPNNFODFNFOU TQFFDI
 TVN VQ CPUI UIF )BSSZ 1PUUFS TFSJFT BOE 5SBWJT 1SJO[J�T BOBMZTJT PG UIF CFTU�TFMMJOH CPPLT JO )BSSZ 1PUUFS �
*NBHJOBUJPO� ćF 8BZ #FUXFFO 5XP 8PSMET� t (SFBU JNBHJOBUJWF MJUFSBUVSF QMBDFT UIF SFBEFST CFUXFFO UXP XPSMET � UIF TUPSZ XPSME BOE UIF
XPSME PG EBJMZ MJGF � BOE DIBMMFOHFT SFBEFST UP JNBHJOF BOE UP BDU GPS B CFUUFS XPSME� t 4UBSUJOH XJUI )BSSZ 1PUUFS�T HSFBU UIFNFT
 )BSSZ 1PUUFS
� *NBHJOBUJPO UBLFT SFBEFST PO B KPVSOFZ UISPVHI UIF USBOTGPSNBUJWF QPXFS PG UIPTF UIFNFT GPS CPUI UIF JOEJWJEVBM BOE GPS DVMUVSF CZ
QMBDJOH 3PXMJOH�T TFSJFT JO JUT MJUFSBSZ
 IJTUPSJDBM
 BOE DVMUVSBM DPOUFYUT� t 1SJO[J FYQMPSFT IPX GBJSZ TUPSJFT JO HFOFSBM
 BOE )BSSZ 1PUUFS JO
TQFDJĕD
 BSF OPU NFSFMZ UBMFT UIBU BSF SFBE UP "FTDBQF GSPN UIF SFBM XPSME
" CVU TUPSJFT XJUI UIF QPXFS UP USBOTGPSN CZ UFBDIJOH VT UP JNBHJOF
CFUUFS� t ")BSSZ 1PUUFS � *NBHJOBUJPO PČFST B DIBMMFOHJOH BOE SFXBSEJOH UPVS PG UIF JOTQJSBUJPOT GPS BOE NFBOJOHT CFIJOE +�,� 3PXMJOH�T
MBVEFE TFSJFT� 5SBWJT 1SJO[J BCMZ FYQMPSFT IPX UIF )BSSZ 1PUUFS CPPLT TBUJTGZ GVOEBNFOUBM IVNBO ZFBSOJOHT
 VUJMJ[F NZUIPMPHJDBM BSDIFUZQFT

BOE FNCPEZ UIFJS BVUIPS�T TPDJBM WJTJPO� 'SPN "SUIVSJBO SPNBODF BOE -PWFDSBęJBO IPSSPS UP QPTUNPEFSOJTN BOE QPMJUJDBM UIFPSZ
 1SJO[J
QSPWJEFT OFX JOTJHIUT JOUP UIF )BSSZ 1PUUFS QIFOPNFOPO� )BSSZ 1PUUFS � *NBHJOBUJPO XJMM OPU POMZ GBTDJOBUF BOE FOUFSUBJO SFBEFST
 CVU XJMM
BMTP DPOWJODF UIFN UIBU GBJSZ UBMFT NBUUFS�" %S� "NZ )� 4UVSHJT
 FEJUPS PG 1BTU 8BUDIGVM %SBHPOT t "ćFSF JT OP NPSF JOTJHIUGVM DPNNFOUFS
PO UIF )BSSZ 1PUUFS OPWFMT UIBO 5SBWJT 1SJO[J � BOE )BSSZ 1PUUFS � *NBHJOBUJPO JT BO JEFBM TIPXDBTF GPS IJT PSJHJOBM UIJOLJOH BOE MVDJE

"łĴłŀŁ ƊƐ
 ƊƈƉƑ ƉƎƊ ĳĲĲıįĮİĸ



#ĶįĹĶļĴĿĮĽĵĶĲŀ ƊƈƈƐ→ Ɗƈƈƌ Ɛ�ƉƉ� %ĿĮĴļĻŀ

XSJUJOH� ćJT USBJM�CMB[JOH HVJEFCPPL JOUP UIF XPSME PG )BSSZ 1PUUFS � TIPXJOH UIF JNBHJOBUJWF XBZ CFUXFFO UXP XPSMET � JT B NVTU SFBE�" o
+PIO (SBOHFS
 BVUIPS PG ćF %FBUIMZ )BMMPXT -FDUVSFT BOE PUIFS CPPLT�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƑƐƊƊƋƐƍƉƏ

<ƊƑ> 3PCJO 3PCFSUT� "OOF .D$BČSFZ� " -JGF XJUI %SBHPOT� 6OJW� 1SFTT PG .JTTJTTJQQJ� ƊƈƈƏ�

"OOF .D$BČSFZ� " -JGF XJUI %SBHPOT JT UIF CJPHSBQIZ PG B XSJUFS XIP WJWJEMZ EFQJDUFE BMJFO DSFBUVSFT BOE OFX XPSMET� "T UIF BVUIPS PG UIF
%SBHPOSJEFST PG 1FSO TFSJFT
 .D$BČSFZ 	C� ƉƑƊƎ
 JT POF PG UIF NPTU TJHOJĕDBOU XSJUFST PG TDJFODF ĕDUJPO BOE GBOUBTZ� 4IF JT UIF ĕSTU XPNBO UP
XJO UIF )VHP BOE /FCVMB BXBSET
 BOE IFS ƉƑƏƐ OPWFM ćF 8IJUF %SBHPO XBT UIF ĕSTU TDJFODF�ĕDUJPO OPWFM UP BQQFBS PO UIF /FX :PSL 5JNFT
IBSEDPWFS CFTUTFMMFS MJTU� t ćJT CJPHSBQIZ SFWFBMT B GBTDJOBUJOH BOE DPNQMFY ĕHVSF
 POF XIP DSFBUFT BOE SF�DSFBUFT IFS ĕDUJPO CZ ESBXJOH PO
MJGF FYQFSJFODFT� "U WBSJPVT TUBHFT
 .D$BČSFZ IBT CFFO B CFBVUJGVM ZPVOH HJSM XIP SFGVTFE UP ĕU JOUP USBEJUJPOBM HFOEFS SPMFT JO IJHI TDIPPM
 B
SFTUMFTT ZPVOH NPUIFS XIP XBOUFE UP XSJUF
 BO "NFSJDBO FYQBUSJBUF XIP CFDBNF BO *SJTI DJUJ[FO
 BO BOJNBM MPWFS XIP ESFBNFE PG GBOUBTZ
XPSMET XJUI QFSGFDU SFMBUJPOTIJQT CFUXFFO IVNBOT BOE CFBTUT
 BOE B XJGF USBQQFE JO BO VOIBQQZ NBSSJBHF KVTU BT UIF XPNFO�T NPWFNFOU
UPPL IPME� t "VUIPS 3PCJO 3PCFSUT DPOEVDUFE JOUFSWJFXT XJUI .D$BČSFZ
 IFS DIJMESFO
 GSJFOET
 BOE DPMMFBHVFT
 BOE VTFE BSDIJWBM
DPSSFTQPOEFODF BOE DPOUFNQPSBSZ SFWJFXT BOE DSJUJDJTN� ćF CJPHSBQIZ FYBNJOFT IPX .D$BČSFZ�T FBSMZ JOUFSFTUT JO UIFBUFS
 4MBWPOJD
MBOHVBHFT BOE MJUFSBUVSF
 BOE #SJUJTI IJTUPSZ
 NZUIPMPHZ
 BOE DVMUVSF BMM TIBQFE IFS TDJFODF ĕDUJPO� ćF CPPL JT B OVBODFE QPSUSBJU PG B XSJUFS
XIPTF BQQFBM FYUFOET XFMM CFZPOE SFBEFST PG IFS DIPTFO HFOSF�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƉƎƈƌƏƋƊƑƑƏ

<Ƌƈ> %JBOB 8ZOOF +POFT� ćF 5PVHI (VJEF UP 'BOUBTZMBOE� 'JSFCJSE� ƊƈƈƎ�

*NBHJOF UIBU BMM GBOUBTZ OPWFMT � UIF POFT GFBUVSJOH ESBHPOT
 LOJHIUT
 XJ[BSET
 BOE NBHJD � BSF TFU JO UIF TBNF QMBDF� ćBU QMBDF JT DBMMFE
'BOUBTZMBOE� ćF 5PVHI (VJEF UP 'BOUBTZMBOE JT ZPVS USBWFM HVJEF
 B IBOECPPL UP FWFSZUIJOH ZPV NJHIU ĕOE� &WJM
 UIF %BSL -PSE
 4UFX
 #PPUT
	CVU OPU 4PDLT

 BOE XIBU QBTTFT GPS &DPOPNJDT BOE &DPMPHZ� #PUI B IJMBSJPVT TFOE�VQ PG UIF DMJDIFT PG UIF HFOSF BOE BO JOEJTQFOTBCMF HVJEF
GPS XSJUFST
 ćF 5PVHI (VJEF UP 'BOUBTZMBOE IBT CFFO OFBSMZ JNQPTTJCMF UP ĕOE GPS ZFBST� /PX UIJT DVMU DMBTTJD JT CBDL
 BOE SFBEFST DBO
FYQFSJFODF %JBOB 8ZOOF +POFT BU IFS WFSZ CFTU� JODJTJWF
 GVOOZ
 BOE XJMEMZ JNBHJOBUJWF� ćJT JT UIF EFĕOJUJWF FEJUJPO PG ćF 5PVHI (VJEF

GFBUVSJOH B OFX NBQ
 BO FOUJSFMZ OFX EFTJHO
 BOE BEEJUJPOBM NBUFSJBM XSJUUFO GPS JU CZ %JBOB 8ZOOF +POFT�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƉƌƊƌƈƏƊƊƌ

<ƋƉ> +PBOOB 1JUNBO� ćF %SBHPO�T 5SBJM� ćF #JPHSBQIZ PG 3BQIBFM�T .BTUFSQJFDF� 4JNPO BOE 4DIVTUFS� ƊƈƈƎ�

*O IFS GBTDJOBUJOH OFX CPPL
 1JUNBO IBT XSJUUFO BO FOUISBMMJOH NJDSP IJTUPSZ PG 3BQIBFM�T QBJOUJOH "4U� (FPSHF BOE UIF %SBHPO" � BT XFMM BT
UIF DPMPSGVM SPHVF�T HBMMFSZ PG IJTUPSJDBM DIBSBDUFST XIP IBWF PXOFE JU�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƏƌƋƊƎƍƉƋƈ

<ƋƊ> %BWJE 3� -PZ
 -JOEB (PPEIFX� ćF %IBSNB PG %SBHPOT BOE %BFNPOT� #VEEIJTU ćFNFT JO .PEFSO 'BOUBTZ�
4JNPO BOE 4DIVTUFS� Ɗƈƈƌ�

ćF BVUIPST BQQMZ #VEEIJTU QSJODJQMFT UP NPEFSO GBOUBTZ XSJUJOH
 JODMVEJOH UIF XPSLT PG +�3�3� 5PMLJFO
 1IJMJQ 1VMMNBO
 BOE 6STVMB ,� -F
(VJO
 BNPOH PUIFST� 0SJHJOBM�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƐƎƉƏƉƌƏƎƐ

<ƋƋ> "OOF $� 1FUUZ� %SBHPOT PG 'BOUBTZ� $PME 4QSJOH 1SFTT� Ɗƈƈƌ�

"SF ZPV B ESBHPO MPWFS 0OF PG UIPTF QFPQMF MJLF +�3�3� 5PMLJFO XIP IBWF BMXBZT EFTJSFE ESBHPOT PG POF TPSU PS BOPUIFS *G ZPVS BOTXFS JT
ZFT
 UIFO HFU JO MJOF XJUI EFWPUFE ESBHPO GBOT MJLF BVUIPS "OOF 1FUUZ
 XIP IBT CFFO SFBEJOH BOE UIJOLJOH BCPVU ESBHPOT GPS ZFBST
 FTQFDJBMMZ
BT UIFZ BQQFBS JO GBOUBTZ ĕDUJPO� 1FUUZ BTLT
 "8IBU JT B ESBHPO 8IBU EPFT JU MPPL MJLF
 BOE IPX EPFT JU CFIBWF 8IBU JNBHF QPQT JOUP ZPVS
NJOE XIFO ZPV SFBE UIF XPSE ESBHPO " :PV BSF JOWJUFE PO B RVFTU GPS ESBHPOT PG GBOUBTZ MJUFSBUVSF
 GPS BO JO�EFQUI MPPL BU UIF TDBMZ DIBSBDUFST
PO UIF QBHF BOE UIF TLJMMFE XSJUFST XIP DSFBUFE UIFN� " MPOHUJNF ESBHPO BENJSFS
 5PMLJFO TDIPMBS 1FUUZ UBLFT SFBEFST PO BO BEWFOUVSPVT SJEF
PWFS UIF IJMMT BOE GBS BXBZ JOUP SFBMNT QPQVMBUFE CZ UIF MJLFT PG 4NBVH
 3BNPUI
 /PSCFSU
 BOE 0SN &NCBS
 KVTU UP OBNF B GFX� "VUIPST VOEFS
EJTDVTTJPO JODMVEF +�3�3� 5PMLJFO
 "OOF .D$BČSFZ
 5FSSZ 1SBUDIFUU
 6STVMB -F (VJO
 +BOF :PMFO
 5FSSZ (PPELJOE BOE +�,� 3PXMJOH� UIFSF�T
BMTP BO JO�EFQUI CBDLHSPVOE TFDUJPO PO UIF IJTUPSZ PG ESBHPOT JO NZUI BOE MJUFSBUVSF
 QMVT BO FYUFOTJWF CJCMJPHSBQIZ� )BQQZ ESBHPO IVOUJOH�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƉƍƑƋƎƈƈƉƈƈ

<Ƌƌ> "SJBOF %FMBDBNQBHOF
 $ISJTUJBO %FMBDBNQBHOF� )FSF #F %SBHPOT� " 'BOUBTUJD #FTUJBSZ� 1SJODFUPO 6OJWFSTJUZ
1SFTT� ƊƈƈƋ�

ĳĲĲıįĮİĸ ƉƎƋ "łĴłŀŁ ƊƐ
 ƊƈƉƑ



Ɛ�ƉƉ� %ĿĮĴļĻŀ ƊƈƈƋ→ Ɗƈƈƈ #ĶįĹĶļĴĿĮĽĵĶĲŀ

4QIJOYFT
 IZESBT
 DIJNFSBT
 ESBHPOT
 VOJDPSOT
 HSJďOT
 TJSFOT
 BOE DFOUBVST � GBOUBTUJD BOJNBMT DBO CF GPVOE JO XPSLT GSPN (SFFL WBTFT UP
QBJOUJOHT CZ #PTDI
 (PZB
 BOE 1JDBTTP
 GSPN GPML BSU UP DPNJD TUSJQT
 BEWFSUJTJOH
 BOE )PMMZXPPE NPWJFT� )FSF #F %SBHPOT JT B MBWJTIMZ
JMMVTUSBUFE DPNQFOEJVN PG UIF NBSWFMPVT NFOBHFSJF PG JNBHJOBSZ BOJNBMT UIBU IVNBOT IBWF DPOKVSFE VQ PWFS UIF BHFT� "SJBOF BOE $ISJTUJBO
%FMBDBNQBHOF UBLF VT PO B WJTVBMMZ BOE JOUFMMFDUVBMMZ SJWFUJOH KPVSOFZ UISPVHI ĕWF UIPVTBOE ZFBST PG BSU
 FYBNJOJOH UIF TZNCPMJD NFBOJOHT
PG TVDI DSFBUVSFT BOE XIBU UIFZ TBZ BCPVU UIF VODPOTDJPVT MJGF PG UIF IVNBO NJOE� *O UIF .JEEMF "HFT
 "CFTUJBSZ" SFGFSSFE UP BO FEJGZJOH
QPFN
 JO -BUJO PS 'SFODI WFSTF
 JO XIJDI UIF NPSBM DIBSBDUFSJTUJDT PG SFBM PS JNBHJOBSZ BOJNBMT XFSF IJHIMJHIUFE� 8JUI UIF QBTTJOH PG UJNF

UIJT PODF�ĘPVSJTIJOH HFOSF EJTBQQFBSFE� 8F IBWF DFBTFE UP FRVBUF BOJNBMT UIBU DBO CF PCTFSWFE XJUI UIPTF XF POMZ ESFBN PG
 CVU OFJUIFS
TDJFODF OPS NBTT DVMUVSF IBT NBOBHFE UP DIBTF BXBZ JNBHJOBSZ CFBTUT� 4VDI DSFBUVSFT DPOUJOVF UP IBVOU VT
 KVTU BT UIFZ IBVOUFE PVS BODFTUPST�
*O UIF ĕSTU CPPL UP FYQMPSF UIJT TVCKFDU XJUI TVDI DSPTT�DVMUVSBM BOE DISPOPMPHJDBM SBOHF
 UIF %FMBDBNQBHOFT JEFOUJGZ ĕWF CBTJD TUSVDUVSFT
	VOJDPSO
 IVNBO�IFBEFE BOJNBM
 BOJNBM�IFBEFE IVNBO
 XJOHFE RVBESVQFE
 BOE ESBHPO
 XIPTF TUPSJFT UIFZ SFMBUF GSPN QSFIJTUPSZ UP UIF
QSFTFOU EBZ� ćFZ BMTP QSPWJEF GBTDJOBUJOH TPDJPMPHJDBM BOE QTZDIPBOBMZUJDBM JOTJHIU JOUP UIF QSPDFTTFT UISPVHI XIJDI BSUJTUT IBWF DSFBUFE
UIFTF BTUPOJTIJOH BOJNBMT BOE IPX UIFZ IBWF CFFO USBOTNJUUFE GSPN DVMUVSF UP DVMUVSF� $POUSBSZ UP XIBU QFPQMF PODF CFMJFWFE
 UIF GBOUBTUJD
FYJTUT POMZ JO UIF NJOE� "OE ZFU
 BT )FSF #F %SBHPOT TIPXT VT
 JU JT POF PG UIF NJOE�T NPTU TPQIJTUJDBUFE
 NZTUFSJPVT
 BOE JOTQJSJOH DSFBUJPOT�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƎƑƉƉƉƎƐƑ9

<Ƌƍ> $BSPM 3PTF� (JBOUT
 .POTUFST
 BOE %SBHPOT� "O &ODZDMPQFEJB PG 'PMLMPSF
 -FHFOE
 BOE .ZUI� /PSUPO� ƊƈƈƉ�

"-JPOT BOE UJHFST BOE CFBST
 PI NZ� IBWF OPUIJOH PO 3PTF
 BU IPNF JO B UIJDLFU PG NFOBDJOH DSFBUVSFT�" o $IPJDF t 8F IBWF BMXBZT DPOKVSFE
VQ DSFBUVSFT OFWFS TFFO JO OBUVSF
 GSPN ĘZJOH IPSTFT BOE UXP�IFBEFE CJSET UP ĕSF�CSFBUIJOH ESBHPOT BOE FOPSNPVT LJMMFS TLVOLT
 BT XFMM BT
GBOUBTUJD EJTUPSUJPOT PG PVS PXO JNBHF
 GSPN HJBOUT UP OVCJMF NBJEFOT� *O UIFTF QBHFT ZPV XJMM NFFU FYUSBPSEJOBSZ CFJOHT GSPN )JOEV BOE
/BWBKP SFMJHJPOT
 4DBOEJOBWJBO UBMFT
 3VTTJBO GPMLMPSF
 -JUIVBOJBO TUPSJFT
 *SJTI PSBM IJTUPSZ
 "NFSJDBO UBMM UBMFT
 BOE "[UFD NZUI� +VTU TPNF PG
UIF NPOTUSPVT FOUPVSBHF� t #BLV
 B CFOFWPMFOU +BQBOFTF NPOTUFS XJUI UIF CPEZ PG B IPSTF
 UIF IFBE PG B MJPO
 BOE UIF MFHT PG B UJHFS
 XIP
IFMQT QFPQMF CZ EFWPVSJOH UIFJS OJHIUNBSFT� t ,VSNB
 UIF HJBOU UPSUPJTF PG )JOEV NZUI
 XIPTF VQQFS TIFMM GPSNT UIF IFBWFOT BOE MPXFS QBSU
UIF FBSUI� t .JTTJQJTTZ
 UIF GFBSFE ĕTI TFSQFOU PG /PSUI "NFSJDB�T (SFBU -BLFT SFHJPO� ćJT JMMVTUSBUFE FODZDMPQFEJB OPU POMZ JEFOUJĕFT BOE
EFTDSJCFT JOEJWJEVBM CFBTUT JO UIFJS DVMUVSBM DPOUFYU CVU BMTP HSPVQT UIFN UPHFUIFS BDSPTT DVMUVSFT BOE EJTDVTTFT DPNNPO NZUIPMPHJDBM
TUSBOET BOE DPODFJUT� Ǝƈ C�X JMMVTUSBUJPOT� t ƌƊƐ QQ�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƋƑƋƋƊƊƉƉƌ

<ƋƎ> +PFM -FWZ� " /BUVSBM )JTUPSZ PG UIF 6OOBUVSBM 8PSME� %JTDPWFS XIBU $SZQUP[PPMPHZ DBO UFBDI VT BCPVU PWFS POF
IVOESFE GBCVMPVT BOE MFHFOEBSZ $SFBUVSFT UIBU JOIBCJU &BSUI
 4FB BOE 4LZ� ćPNBT %VOOF #PPLT� Ɗƈƈƈ�

" USFBTVSF USPWF PG FTPUFSJD LOPXMFEHF UIBU XJMM QSPWF PG JNNFOTF JOUFSFTU UP FWFSZ NFNCFS PG UIF GBNJMZ� " /BUVSBM )JTUPSZ PG UIF 6OOBUVSBM
8PSME JT B SFNBSLBCMF DPMMFDUJPO PG ĕSTU�IBOE SFQPSUT
 MFUUFST
 BOE PUIFS IJTUPSJDBM EPDVNFOUT CBDLFE VQ CZ WJTVBM FWJEFODF JO UIF GPSN PG
QIPUPHSBQIT
 ESBXJOHT BOE NBQT� )JUIFSUP UIJT JOGPSNBUJPO XBT SFTUSJDUFE TPMFMZ UP NFNCFST BOE TUBČ PG UIF FYDMVJTWF $SZQUP[PPMPHJDBM
4PDJFUZ PG -POEPO� 4FWFSBM GBDUPST
 IPXFWFS
 IBWF DPOTQJSFE UP FODPVSBHF UIF 4PDJFUZ UP EJTTFNJOBUF UIJT BSDBOF JOGPSNBUJPO UP B XJEFS
BVEJFODF� "MJFO MJGF PO &BSUI IBT CFFO TIPXO UP CF B EJTUJODU QPTTJCJMJUZ UISPVHI UIF FČPSUT PG UIF QPQVMBS NFEJB� ćF BQQSPBDIJOH
.JMMFOOJVN IBT GPSDFE QFPQMF UP GPDVT OPU POMZ PO MJGF JO UIF GVUVSF CVU BMTP PO UIF MJGF UIBU IBT FYJTUFE VQ UP UIF QSFTFOU� 'JOBMMZ
 UIF OFFE UP
BUUSBDU ĕOBODF GPS GVUVSF FYQFEJUJPOT IBT DPOWJODFE UIF 4PDJFUZ UP MBZ CFGPSF UIF QVCMJD FWJEFODF UIBU QSPWFT PVST JT
 JOEFFE
 B XPSME ĕMMFE
XJUI XPOEFST� ��� $PVME ZPV UFMM B 8ZWFSO GSPN B %SBHPO
 PVUTNBSU B ,BQQB
 DBQUVSF B 6OJDPSO
 PS TVSWJWF BO FODPVOUFS XJUI B (JBOU 4RVJE 
��� :PV DPVME XJUI UIF IFMQ PG UIF $SZQUP[PPMPHJDBM 4PDJFUZ PG -POEPO BOE JUT UPQ�TFDSFU ĕMFT� 'PS PWFS Ɖƍƈ ZFBST
 UIF 4PDJFUZ IBT DPOEVDUFE
EFUBJMFE JOWFTUJHBUJPOT JOUP BMM NBOOFS PG DSFBUVSFT � UIF NBKPSJUZ PG XIJDI NBJOTUSFBN [PPMPHJTUT DMBJN OPU UP FYJTU� %FDBEFT PG XPSL IBWF
HPOF JOUP CVJMEJOH VQ BO JNQSFTTJWF BSDIJWF PG XSJUUFO BOE QIZTJDBM FWJEFODF GSPN UIF GBS�ĘVOH DPSOFST PG UIF XPSME� /PX NBEF QVCMJD GPS
UIF ĕSTU UJNF
 UIJT JODSFEJCMF DPNQFOEJVN XJMM DPOWJODF FWFO UIF NPTU TDFQUJDBM SFBEFS PG UIF FYJTUFODF PG EP[FOT PG DSFBUVSFT XJUI BNB[JOH

BOE TPNFUJNFT UFSSJGZJOH
 BCJMJUJFT� ��� ćFTF JNQSFTTJWF ĕMFT DPWFS TQFDJFT�USBOTDFOEJOH PEEJUJFT TVDI BT CJSE�TFSQFOUT BOE XJOHFE MJPOT�
USBOTNPHSJGZJOH DSFBUVSFT TVDI BT XFSFXPMWFT� NBOJNBMT � IBMG IVNBO CFJOHT � GSPN NFSNBJET UP NJOPUBVST� BOE PVS DMPTF SFMBUJWFT
 UIF
IPNJOJET � WBNQJSFT
 GBJSZ GPML
 MFQSFDIBVOT BOE HOPNFT� ��� 0O�TJUF EPDVNFOUBUJPO JO UIF GPSN PG SFTFBSDIFST� ĕFME OPUFT BOE TVQQPSUJOH
QIZTJDBM FWJEFODF
 IJTUPSJDBM EPDVNFOUT BOE QIPUPHSBQIT
 TDJFOUJĕD BSUJGBDUT
 OFXTQBQFS BOE NBHB[JOF BSUJDMFT
 BOE NZSJBE ĕSTU�IBOE SFQPSUT
PG QFSTPOBM TJHIUJOHT BMM DPOUBJO GBTDJOBUJOH BOE MJUUMF�LOPXO JOGPSNBUJPO PO UIF IBCJUT PG UIFTF JODSFEJCMF CFJOHT� ćFJS FWPMVUJPO BOE
CJPMPHZ
 MJGFDZDMF BOE IBCJUBUT
 BOE IVOUJOH BOE NBUJOH BDUJWJUJFT � UIF CSFBEUI PG FWJEFODF XJMM BTUPOJTI
 DBQUJWBUF BOE JOUSJHVF�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƋƉƊƊƈƏƈƋƌ

<ƋƏ> $ISJTUJOF 3BVFS� #FPXVMG BOE UIF %SBHPO� 1BSBMMFMT BOE "OBMPHVFT� #PZEFMM � #SFXFS� Ɗƈƈƈ�

ćF BOBMPHVFT EJTDVTTFE BSF QSFTFOUFE XJUI GBDJOH USBOTMBUJPOT BOE EFUBJMFE CJCMJPHSBQIJFT�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƐƍƑƑƉƍƑƊƉ

<ƋƐ> $PMFNBO $IBSMUPO
 +PIO $VSUJT
 .POUF $PPL
 -FF 4IPSU� $SFBUVSFT � .POTUFST� *SPO $SPXO &OUFSQSJTFT� ƉƑƑƑ�

"łĴłŀŁ ƊƐ
 ƊƈƉƑ ƉƎƌ ĳĲĲıįĮİĸ



#ĶįĹĶļĴĿĮĽĵĶĲŀ ƉƑƑƑ→ ƉƑƑƐ Ɛ�ƉƉ� %ĿĮĴļĻŀ

" CFTUJBSZ PG FQJD QSPQPSUJPOT� &ODPVOUFS ESBHPOT
 TQSJUFT
 HPSHPOT
 TBCFSUPPUI UJHFST
 BOE GPFT PG BMM TUSJQFT
 TQPUT
 BOE TDBMFT� &WFO UIF
MFWJBUIBO JT OPU UPP CJH GPS UIJT DPNQSFIFOTJWF CFTUJBSZ� *OTJEF ZPV�MM ĕOE IVOESFET PG BOJNBMT
 NPOTUFST
 BOE SBDFT� .BOZ BSF DVMMFE GSPN
NZUI
 PUIFST BSF TUBQMFT PG GBOUBTZ ĕDUJPO BOE HBNFT
 BOE NBOZ NPSF BSF DPNQMFUFMZ PSJHJOBM � VOMJLF BOZUIJOH ZPV IBWF FWFS TFFO JO B SPMF
QMBZJOH HBNF CFGPSF� $SFBUVSFT � .POTUFST QSPWJEFT� � 0WFS Ɗƈƈ QBHFT PG BOJNBMT
 NPOTUFST
 BOE SBDFT UIBU ĘZ
 TXJN
 BOE UFSSPSJ[F UIF MBOE
� XJUI EFUBJMFE JOGPSNBUJPO PO BQQFBSBODF
 MJGFTUZMF
 DPNCBU TUBUJTUJDT
 BOE CBDLHSPVOE� � "OJNBMT BOE NPOTUFST PG WBSZJOH EJTQPTJUJPOT

GSPN UIPTF UIBU DIBSBDUFST NBZ QSPUFDU BOE CFGSJFOE UP UIPTF UIBU UISFBUFO UIF FYJTUFODF PG FOUJSF UPXOT� � %SBHPOT
 GFMM CFBTUT
 FMFNFOUBMT

DPOTUSVDUT
 QMBOBS DSFBUVSFT
 TIBQFDIBOHFST
 VOEFBE
 QSFIJTUPSJD BOJNBMT
 EBOHFSPVT QMBOUT
 HJBOUT
 USPMMT
 GBJSZ GPML
 BOE NPSF� � (VJEFMJOFT
GPS IPX UP DSFBUF ZPVS PXO 3PMFNBTUFS DSFBUVSFT � &YUFOTJWF SBOEPN FODPVOUFS UBCMFT SFHBSEJOH XBUFS TPVSDFT
 UFSSBJO
 WFHFUBUJPO
 TQFDJBM
GFBUVSFT
 BOE QPXFS � " DPNQMFUF JOEFY�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƉƍƍƐƈƎƍƍƊƈ

<ƋƑ> +PF /JHH� ćF #PPL PG 'BCVMPVT #FBTUT� " 5SFBTVSZ PG 8SJUJOHT GSPN "ODJFOU 5JNFT UP UIF 1SFTFOU� 0YGPSE
6OJWFSTJUZ 1SFTT� ƉƑƑƑ�

8IBU EP HSFFO MJPOT
 OJOF�IFBEFE XJOHFE TOBLFT
 HJBOU HPME�EJHHJOH BOUT BOE ĕTI JO UIF TIBQF PG CJTIPQT IBWF JO DPNNPO ćFZ BMM JOIBCJU
UIJT OFX
 DPNQSFIFOTJWF DPMMFDUJPO PG TUSBOHF BOE GBOUBTUJD CFBTUT� *O FYDFSQUT TQBOOJOH NJMMFOOJB BOE SFĘFDUJOH UIF EFWFMPQNFOU PG UIF
8FTUFSO JNBHJOBUJPO JUTFMG
 XF FODPVOUFS PME GBWPSJUFT MJLF UIF ESBHPO
 VOJDPSO
 QIPFOJY
 HSJďO
 BOE NFSNBJE
 BT XFMM BT B IPTU PG PUIFS
CJ[BSSF DSFBUVSFT� $PNQSJTJOH IVOESFET PG XFMM�LOPXO BOE PCTDVSF QSJNBSZ TPVSDFT BSSBOHFE DISPOPMPHJDBMMZ CZ XSJUFS
 ćF #PPL PG
'BCVMPVT #FBTUT USBDFT UIF EFWFMPQNFOU PG JNBHJOBSZ BOJNBMT BT UIFZ BQQFBS BOE SFBQQFBS JO MJUFSBSZ BDDPVOUT GSPN UIF #BCZMPOJBO FQJD PG
DSFBUJPO UP NPEFSO GBOUBTZ� 'SPN )FSPEPUVT UP NFEJFWBM CFTUJBSJFT BOE USBWFMFST�T UBMFT
 BOE GSPN 3FOBJTTBODF IFSBMESZ
 BMDIFNZ
 BOE OBUVSBM
IJTUPSJFT UP UIF GBOUBTZ ĕDUJPO PG 5PMLJFO
 UIF BVUIPS TIPXT IPX UIFTF SFTJMJFOU CFBTUT � PODF CFMJFWFE UP CF SFBM � IBWF USBOTGPSNFE BOE
SFHFOFSFBUFE UISPVHI UJNF
 TVSWJWJOH FWFO UIF "HF PG 3FBTPO UIBU CBOJTIFE UIFN UP UIF SFBMN PG UIF "GBCVMPVT�" 8JUI BO FYUFOTJWF HFOFSBM
JOUSPEVDUJPO
 HMPTTBSZ PG BOJNBMT
 CJCMJPHSBQIZ
 JOEFY
 BOE NPSF UIBO B IVOESFE JMMVTUSBUJPOT GSPN B #BCZMPOJBO DZMJOEFS TFBM PG B HPE
CBUUMJOH B ESBHPO UP +BNFT ćVSCFS�T ESBXJOH PG B VOJDPSO JO B NPEFSO HBSEFO
 UIJT WPMVNF XJMM CF UIF TUBOEBSE SFGFSFODF GPS ZFBST UP DPNF�
ćF #PPL PG 'BCVMPVT #FBTUT JT UIF SBSF DPNCJOBUJPO PG BO FYIBVTUJWF TPVSDF CPPL BOE B EFMJHIUGVM SFBE� 3FBEFST DBO CSPXTF FYDFSQUT
 USBDF
POF QBSUJDVMBS DSFBUVSF BT JU EFWFMPQT UISPVHI UJNF BOE USBOTMBUJPO
 PS SFBE UIJT FQJD TUPSZ TUSBJHIU UISPVHI
 EJTDPWFSJOH BMPOH UIF XBZ BT
NVDI BCPVU UIF IJTUPSZ BOE ESFBNT PG UIF IVNBO DSFBUVSF BT BCPVU UIF GBODJGVM BOJNBMT PO FWFSZ QBHF�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƉƑƍƈƑƍƎƉƐ

<ƌƈ> .FSJBO $BSPM #FMBOHFS� 3FBM BOE 'BODJGVM "OJNBMT GSPN &OHSBWJOHT 1JDUPSJBM� %PWFS� ƉƑƑƐ�

" QBJOUFS XIPTF GBUIFS XBT BO FOHSBWFS BOE QVCMJTIFS PG UIF TBNF OBNF
 .BUUIVT .FSJBO 	ƉƎƊƉ�ƉƎƐƏ
 QVCMJTIFE UIJT SFNBSLBCMF HSPVQ PG
VOVTVBM BOE IJHIMZ JNBHJOBUJWF BOJNBM JMMVTUSBUJPOT� ćJT DPQZSJHIU�GSFF DPMMFDUJPO JODMVEFT B MBSHF BOE GBTDJOBUJOH TFMFDUJPO PG FOHSBWJOHT
UIBU JMMVTUSBUF TDJFOUJĕD TQFDJNFOT BOE MFHFOEBSZ DSFBUVSFT � BMM NFUJDVMPVTMZ SFQSPEVDFE GSPN BO FYUSFNFMZ SBSF FJHIUFFOUI�DFOUVSZ FEJUJPO�
$BSFGVMMZ BSSBOHFE JOUP TJY NBKPS EJWJTJPOT 	RVBESVQFET
 TOBLFT
 NPMMVTLT BOE DSVTUBDFBOT
 ĕTI
 CJSET
 BOE JOTFDUT

 BQQSPYJNBUFMZ Ɖ
Ƌƈƈ
DPQZSJHIU�GSFF JNBHFT JODMVEF SFBMJTUJD BOE GBODJGVM QPSUSBZBMT PG B WBSJFE BSSBZ PG SFBM BOJNBMT
 JO BEEJUJPO UP TVDI JNBHJOBSZ DSFBUVSFT BT
VOJDPSOT
 ESBHPOT
 CBTJMJTLT
 IBSQJFT
 HSJďOT
 BOE PUIFS NZUIJDBM CFBTUT� *EFOUJGZJOH DBQUJPOT JO -BUJO BDDPNQBOZ NBOZ PG UIF JMMVTUSBUJPOT�
$PNNFSDJBM BSUJTUT
 JMMVTUSBUPST
 BOE DSBęTQFPQMF XJMM ĕOE B IPTU PG VTFT GPS UIFTF MPWJOHMZ EFUBJMFE FOHSBWJOHT� BT CPPL BOE NBHB[JOF
JMMVTUSBUJPOT BOE BT BUUFOUJPO�HFUUJOH HSBQIJDT JEFBM GPS FOIBODJOH ĘZFST
 CSPDIVSFT
 OFXTMFUUFST
 BOE BOZ OVNCFS PG PUIFS QSJOU QSPKFDUT� "SU
MPWFST BOE BOUJRVBSJBOT � BOZPOF XJUI BO JOUFSFTU JO UIF BSU BOE JEFBT PG BO FBSMJFS FSB � XJMM FOKPZ CSPXTJOH UISPVHI UIFTF XPOEFSGVM
BOUJRVF JNBHFT�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƌƐƎƌƈƊƋƏƉ

<ƌƉ> 8�+�5� .JUDIFMM� ćF -BTU %JOPTBVS #PPL� ćF -JGF BOE 5JNFT PG B $VMUVSBM *DPO� 6OJWFSTJUZ PG $IJDBHP 1SFTT� ƉƑƑƐ�

'PS BOJNBMT UIBU IBWF CFFO EFBE NJMMJPOT PG ZFBST
 EJOPTBVST BSF FYUSBPSEJOBSJMZ QFSWBTJWF JO PVS FWFSZEBZ MJWFT� "QQFBSJOH JO BET
 CPPLT

NPWJFT
 NVTFVNT
 UFMFWJTJPO
 UPZ TUPSFT
 BOE OPWFMT
 UIFZ DPOUJOVBMMZ GBTDJOBUF CPUI BEVMUT BOE DIJMESFO� )PX EJE UIFZ NPWF GSPN OBUVSBM
FYUJODUJPO UP QPQ DVMUVSF SFTVSSFDUJPO 8IBU JT UIF TPVSDF PG UIFJS QPXFSGVM BQQFBM 6OUJM OPX
 OP POF IBT BEESFTTFE UIJT RVFTUJPO JO B
DPNQSFIFOTJWF XBZ� *O UIJT MJWFMZ BOE FOHSPTTJOH FYQMPSBUJPO PG UIF BOJNBM�T QMBDF JO PVS MJWFT
 8�+�5� .JUDIFMM TIPXT XIZ XF BSF TP BUUBDIFE
UP UIF NZUI BOE UIF SFBMJUZ PG UIF "UFSSJCMF MJ[BSET�" .JUDIFMM BJNT UP USBDF UIF DVMUVSBM GBNJMZ USFF PG UIF EJOPTBVS
 BOE XIBU IF EJTDPWFST JT B
DSFBUVSF PG TUSJLJOH ĘFYJCJMJUZ
 MJOLFE UP ESBHPOT BOE NBNNPUIT
 TLZTDSBQFST BOE TUFBN FOHJOFT
 DPXCPZT BOE *OEJBOT� *O UIF WBTU UFSSJUPSZ
CFUXFFO UIF DVOOJOH QSFEBUPST PG +VSBTTJD 1BSL BOE UIF NBXLJTIMZ TXFFU #BSOFZ
 GSPN QPMJUJDBM MFWJBUIBOT UP DPSQPSBUF JDPOT
 GSPN
QBMFPOUPMPHZ UP #BSOVN BOE #BJMFZ
 .JUDIFMM ĕOET B DVMUVSBM TZNCPM XIPTF QMVSBMJUZ PG NFBOJOH BOE PęFO DPOUSBEJDUPSZ OBUVSF JT FNCMFNBUJD
PG NPEFSO TPDJFUZ JUTFMG� "T B TDJFOUJĕD FOUJUZ
 UIF EJOPTBVS FOEVSFE B OFBS�FDMJQTF GPS PWFS B DFOUVSZ
 CVU BT BO JNBHF JU JT FOKPZJOH JUT XJEFTU
DJSDVMBUJPO� "OE JU FOEVSFT
 BDDPSEJOH UP .JUDIFMM
 CFDBVTF JU JT VOJRVFMZ NBMMFBCMF
 B ĕHVSF PG CPUI JOOPWBUJPO BOE PCTPMFTDFODF
 NBTTJWF
QPXFS BOE QBUIFUJD GBJMVSF � UIF UPUFN BOJNBM PG NPEFSOJUZ� %SBXJOH VOGPSFTFFO BOE VOVTVBM DPOOFDUJPOT BU FWFSZ UVSO CFUXFFO EJOPTBVST
SFBM BOE JNBHJOFE
 ćF -BTU %JOPTBVS #PPL JT UIF ĕSTU UP EFMWF TP EFFQMZ
 TP JOTJHIUGVMMZ
 BOE TP FOKPZBCMZ JOUP PVS NPEFSO EJOP�PCTFTTJPO�

ĳĲĲıįĮİĸ ƉƎƍ "łĴłŀŁ ƊƐ
 ƊƈƉƑ
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DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƊƊƎƍƋƊƈƌƎ

<ƌƊ> +�3�3� 5PMLJFO
 8BZOF (� )BNNPOE
 $ISJTUJOB 4DVMM� 3PWFSBOEPN� )PVHIUPO .JĒJO )BSDPVSU� ƉƑƑƐ�

*O ƉƑƊƍ
 XIJMF PO WBDBUJPO XJUI IJT GBNJMZ PO UIF :PSLTIJSF DPBTU
 GPVS�ZFBS�PME .JDIBFM 5PMLJFO MPTU IJT GBWPSJUF UPZ
 B MJUUMF MFBE EPH IF XBT
SFMVDUBOU UP QVU EPXO FWFO UP EJH JO UIF TBOE� 5P DPOTPMF BOE EJTUSBDU IJN
 IJT GBUIFS
 +�3�3� 5PMLJFO
 JNQSPWJTFE B TUPSZ � UIF TUPSZ PG 3PWFS

B SFBM EPH NBHJDBMMZ USBOTGPSNFE JOUP B UPZ
 XIP
 BęFS NBOZ GBOUBTUJD BEWFOUVSFT JO TFBSDI PG UIF XJ[BSE XIP XSPOHFE IJN
 BU MBTU XJOT CBDL
IJT MJGF� ćJT DIBSNJOH UBMF
 QFPQMFE CZ B XJTF PME XIBMF BOE B UFSSJCMF ESBHPO
 CZ UIF LJOH PG UIF TFB BOE UIF .BO�JO�UIF�.PPO
 XBT B 5PMLJFO
GBNJMZ GBWPSJUF
 HPJOH UISPVHI TFWFSBM UZQFXSJUUFO ESBęT PWFS NBOZ ZFBST� *O ƉƑƋƎ
 5PMLJFO TVCNJUUFE JU UP IJT #SJUJTI QVCMJTIFST BT B QPTTJCMF
GPMMPX�VQ UP ćF )PCCJU� 8IBU IJT QVCMJTIFST SFBMMZ XBOUFE
 IPXFWFS
 XBT BOPUIFS TUPSZ BCPVU .JEEMF�FBSUI
 BOE TP IF TFU BTJEF UIJT MJUUMF
CPPL UP CFHJO IJT NBTUFSXPSL
 ćF -PSE PG UIF 3JOHT�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƋƑƍƐƑƐƏƉƌ

<ƌƋ> +PEZ -ZOO /ZF
 "OOF .D$BČSFZ� ćF %SBHPOMPWFS�T (VJEF UP 1FSO 	ƊOE FE
� %FM 3FZ� ƉƑƑƏ�

"O JOEJTQFOTBCMF DPNQBOJPO HVJEF UP UIF XPOEFSGVM XPSME PG "OOF .D$BČSFZ BOE IFS ESBHPOT� t (VBSBOUFFE UP FOSJDI FWFSZ BSNDIBJS
USBWFMFS�T KPVSOFZ JOUP .D$BČSFZ�T MFHFOEBSZ XPSME
 UIJT JMMVNJOBUJOH HVJEF MFBWFT OP TUPOF JO 1FSO VOUVSOFE� #PUI GBJUIGVM GBOT BOE
OFXDPNFST XJMM SFMJTI UIF GBTDJOBUJOH IJTUPSZ BOE MPSF PG ��� t 5)& %3"(0/4� )PX UIFZ EFWFMPQFE GSPN MJUUMF ĕSF�MJ[BSET JOUP UIF IVHF
UFMFQBUIJD DSFBUVSFT UIBU DBSSZ IVNBO SJEFST BOE ĕHIU ćSFBE t 5)& 1&01-&� )PX UIFZ MJWF
 UIF DMPUIFT UIFZ XFBS
 UIF GPPE UIFZ FBU t 5)&
1-"$&4� 8IBU UP TFF BOE EP JO JOEJWJEVBM )PMET BOE 8FZST t 5)3&"%� *UT BQQFBSBODF BOE CFIBWJPS
 UIF UISFBU JU QPTFT
 BOE XBZT UP
DPNCBU JU t 61%"5&% 50 */$-6%& 5)& 3&/&("%&4 0' 1&3/
 "-- 5)& 8&:34 0' 1&3/
 5)& $)30/*$-&4 0' 1&3/� '*345
'"--
 "/% 5)& %0-1)*/4 0' 1&3/� t ƊƎƈ QQ�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƋƌƍƌƉƊƏƌƍ

<ƌƌ> 1BNFMB 8IBSUPO #MBOQJFE� %SBHPOT� ćF .PEFSO *OGFTUBUJPO� #PZEFMM � #SFXFS -UE� ƉƑƑƎ�

%SBHPOT� XIBU UIFZ BSF
 XIFSF UIFZ PSJHJOBUF
 UIFJS JNQBDU PO UIF GVUVSF PG NBO � BOE XIBU UP EP JG POF MBOET PO ZPVS SPPG� t 1SF�NFEJFWBM
ESBHPOT BSF B TUBQMF PG 8FTUFSO DVMUVSF
 GBNJMJBS UISPVHI CFTUJBSJFT
 GPMLMPSF BOE UIF GSBNFXPSL PG NFBOJOH QSPWJEFE CZ UIF DIVSDI� %SBHPOT
PG UIF .PEFSO *OGFTUBUJPO
 IPXFWFS
 NVTU CF LOPXO UISPVHI B TDJFOUJĕD UFSN� WFSNJOPMPHZ� t ćF QVSQPTF PG UIJT NPOPHSBQI JT UP NBLF
BWBJMBCMF UP UIF HFOFSBM QVCMJD UIF GSVJUT PG WFSNJOPMPHJDBM SFTFBSDI XIJDI CFHBO TIPSUMZ BęFS UIF ĕSTU NPEFSO TJHIUJOHT
 JO UIF IPQF PG
GPTUFSJOH B CFUUFS VOEFSTUBOEJOH PG UIF SJTLT JOIFSFOU JO ESBHPO�IVNBO DPOUBDU
 BOE B EFFQFS BQQSFDJBUJPO PG UIF CFBVUZ BOE DPNQMFYJUZ PG
UIFTF CFBTUT� t ćF CPPL JOUSPEVDFT UIFJS CBTJD BOBUPNZ
 IBCJUT
 SFDSFBUJPO
 QSFGFSFODFT JO GPPE
 BOE UIFJS MFHFOEBSZ MVTU GPS USFBTVSF� JU DPWFST
UIFJS NBUJOH SJUVBMT BOE UIFJS DBSF GPS UIFJS ZPVOH
 BOE
 JNQPSUBOUMZ
 UIF .JNF
 UIF NFBOT CZ XIJDI UIF ESBHPOT QVSTVF UIFJS QSFZ BOE JOWBEF
FWFO UIF NPTU EFOTFMZ QPQVMBUFE DJUJFT� t %SBHPO MBOHVBHF JT EJTDVTTFE
 BOE UIF DPOUSPWFSTJBM QPTTJCJMJUZ PG ESBHPO�IVNBO DPNNVOJDBUJPO�
t <ćF CPPL> ESBXT GSFFMZ GSPN UIF XPSL PG UIF NBKPS WFSNJOPMPHJTUT
 TVDI BT 1IJMPNFM 4U +BNFT BOE 1IJMJQ .BSTEFO� FYDFSQUT GSPN UIFJS
QSJWBUF QBQFST
 ĕFME OPUFT BOE KPVSOBMT HJWF UIF SFBEFS UIF TFOTF PG XIBU JU JT MJLF UP TUVEZ ESBHPOT BU ĕSTUIBOE� t ćJT JT UIF ĕSTU FEJUJPO JO UIF
6OJUFE ,JOHEPN� JU JODMVEFT BO VQEBUFE QSFGBDF BOE TFWFSBM OFX QIPUPHSBQIT
 BT XFMM BT UIF DIBSUT
 HSBQIT
 NBQT
 BOE CJCMJPHSBQIJD EFUBJM
UIBU NBEF UIF ƉƑƐƈ FEJUJPO UIF TUBOEBSE SFGFSFODF GPS UIF .PEFSO *OGFTUBUJPO� 1".&-" 8)"350/ #-"/1*&% IBT CFFO XBUDIJOH ESBHPOT
TJODF UIF ĕSTU JODJEFOUT PG UIF .PEFSO *OGFTUBUJPO PDDVSSFE
 BOE IBT BO VOSJWBMMFE LOPXMFEHF PG UIF TDJFOUJĕD MJUFSBUVSF PO UIF TVCKFDU� 4IF JT
OPX SFDPHOJTFE BT UIF MFBEJOH BVUIPSJUZ JO UIJT ĕFME�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƐƍƉƉƍƎƐƈƈ

<ƌƍ> -BXSFODF 4DIJDL� )FSPJD 8PSMET� 1SPNFUIFVT #PPLT� ƉƑƑƉ�

ćJT IJTUPSZ PG SPMF�QMBZJOH HBNFT TVDI BT %VOHFPOT BOE %SBHPOT FYQMBJOT UIFJS FWPMVUJPO BOE HJWFT DPNQMFUF EFĕOJUJPOT BOE EFTDSJQUJPOT
GPS SFMBUFE HBNF QSPEVDUT� "SSJWJOH PO UIF TDFOF JO ƉƑƏƋ
 TVDI HBNFT DBVHIU PO SBQJEMZ BOE TQBXOFE B UISJWJOH JOEVTUSZ� ćFTF HBNFT BSF
SFHVMBSMZ QMBZFE JNQSPWJTBUJPOT
 XJUI SVMFT UIBU BMMPX GPS DPOTJTUFOU SFTPMVUJPO PG BDUJPO
 JO XIJDI IFSPJD DIBSBDUFST DSFBUFE CZ UIF QMBZFST
CBUUMF FOFNJFT PS TPMWF NZTUFSJFT� 'FBUVSJOH FTTBZT CZ FJHIUFFO UPQ JOEVTUSZ EFTJHOFST
 )FSPJD 8PSMET FYQMBJOT UIF FWPMVUJPO PG SPMF�QMBZJOH
HBNFT BOE UIFJS JOĘVFODF PO PUIFS GPSNT PG FOUFSUBJONFOU� ćF BSU BOE KBSHPO PG HBNF EFTJHO
 QMBZ
 BOE DPMMFDUJPO BSF EFĕOFE JO EFUBJM�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƐƏƑƏƍƎƍƋƍ

<ƌƎ> .BMDPMN 4PVUI� .ZUIJDBM BOE 'BCVMPVT $SFBUVSFT� " 4PVSDF #PPL BOE 3FTFBSDI (VJEF� (SFFOXPPE� ƉƑƐƏ�

ćJT TFSJPVT
 TDIPMBSMZ USFBUNFOU PG Ɗƈ JNBHJOBSZ CFJOHT
 GSPN ESBHPO BOE QIPFOJY UP HJBOUT BOE GBJSJFT
 EJTDVTTFT UIF PSJHJO PG FBDI BT BO
JEFB
 JUT TZNCPMJTN BOE MPSF
 BOE JUT BQQFBSBODFT JO BSU
 MJUFSBUVSF
 PS ĕMN���� &YUFOTJWF CJCMJPHSBQIJFT GPMMPX UIF HFOFSBMMZ BNCJUJPVT BOE
FSVEJUF FTTBZT
 XIJMF B ĕOBM DBUDI�BMM BSUJDMF BOE TFMFDUJWF CJCMJPHSBQIZ DPWFS TUJMM NPSF HSPVOE
 BU B HBMMPQ���� <ćFSF> BSF B OVNCFS PG
UIPVHIUGVM BOE XFMM�XSJUUFO JOUFSQSFUJWF JOWFTUJHBUJPOT JOUP UIF OBUVSF BOE IJTUPSZ PG TPNF QFSTJTUFOU UZQFT� &OUSJFT PO UIF #BTJMJTL
 )BSQJFT


"łĴłŀŁ ƊƐ
 ƊƈƉƑ ƉƎƎ ĳĲĲıįĮİĸ
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.FEVTB
 BOE UIF 4QIJOY BSF QBSUJDVMBSMZ ĕOF� IFSF POF GFFMT UIBU UIF NZTUFSZ BOE QPXFS PG UIFTF JNBHJOBUJWF DSFBUJPOT JT OPU WJUJBUFE CZ
TDIPMBSMZ UBYJEFSNZ� o -JCSBSZ +PVSOBM t &TTBZT CZ ƉƐ DPOUSJCVUPST BCPVU Ɗƈ JNBHJOBSZ DSFBUVSFT QSPWJEF JOGPSNBUJPO PO UIFJS QSPCBCMF
PSJHJOT
 TZNCPMJTN
 MFHFOET
 BOE BQQFBSBODFT JO IJTUPSZ
 MJUFSBUVSF
 BOE BSU� "MM UIF DSFBUVSFT
 JODMVEJOH UIPTF NFOUJPOFE JO B DBUDIBMM FTTBZ GPS
MFTTFS�LOPXO CFJOHT
 BSF BDDFTTJCMF UISPVHI B NFUJDVMPVT JOEFY
 XIJDI BMTP JODMVEFT MJUFSBSZ SFGFSFODFT JO UIF UFYU� &YDFMMFOU CJCMJPHSBQIJFT
GPMMPX FBDI FTTBZ
 BOE B HMPTTBSZ BOE B UBYPOPNZ PG DSFBUVSFT BSF BQQFOEFE� .PTU PG UIF NBUFSJBM JT ESBXO GSPN *OEP�&VSPQFBO TPVSDFT
 XJUI
PDDBTJPOBM SFGFSFODFT UP UIF 'BS &BTU
 /PSUI "NFSJDB
 BOE "GSJDB� -JUFSBUVSF� CFHJOT XJUI UIF NPTU BODJFOU UFYUT BOE DPOUJOVFT UP DVSSFOU
GBOUBTZ OPWFMT
 XIJMF BSU� JODMVEFT QBJOUJOH
 TDVMQUVSF
 KFXFMSZ
 NPWJFT
 BOE 5�7� ćJT NBLFT GPS XPOEFSGVMMZ TFSFOEJQJUPVT CJCMJPHSBQIJFT ���
<UIJT> CPPL QSPWJEFT UIPSPVHI EPDVNFOUBUJPO PG UIF CFTU�LOPXO DSFBUVSFT PG GBOUBTZ XJUI B CSFBEUI PG DPWFSBHF UIBU JT CPUI JNQSFTTJWF BOE
EFMJHIUGVM� 3FDPNNFOEFE GPS BMM MJCSBSJFT TVQQPSUJOH SFTFBSDI JO NZUIPMPHZ
 GBOUBTZ
 GPMLMPSF
 PS QPQVMBS DVMUVSF� o $IPJDF�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƋƉƋƊƌƋƋƐƏ

<ƌƏ> ,BSFO 8ZOO 'POTUBE� ćF "UMBT PG 1FSO� " $PNQMFUF (VJEF UP "OOF .D$BČSFZ�T 8POEFSGVM 8PSME PG %SBHPOT
BOE %SBHPOSJEFST� %FM 3FZ� ƉƑƐƌ�
1FSO
 XIFSF ĕSFCSFBUIJOH ESBHPOT BOE UIFJS IVNBO SJEFST KPJO UP ĕHIU UIF UISFBET UIBU UISFBUFO UP EFTUSPZ BMM MJGF� )FSF�T UIF QFSGFDU
DPNQBOJPO BOE HVJEF GPS "OOF .D$BČSFZ�T CFMPWFE TUPSJFT PG UIF %SBHPOSJEFST PG 1FSO� ,BSFO 8ZOO 'POTUBE CSJOHT PVU FWFSZ EFUBJM PG UIF
XPSME BOE IJTUPSZ PG 1FSO JO GBTDJOBUJOH HSBQIJDT BOE MVDFOU UFYU� 5PVS UIF MBOE XIPTF WFSZ FYJTUFODF EFQFOET PO UIF ESBHPOT BOE UIFJS
SJEFST� %FUBJMFE UXP�DPMPS NBQT TIPXJOH FWFSZ QMBDF BOE GFBUVSF ZFU EJTDPWFSFE PO 1FSO� 'PMMPX '�MBS�T SFTFBSDI BT IF MFBSOT IPX UP QSFEJDU
ćSFBEGBMM� $IBSUT USBDLJOH UIF GBMM PG ćSFBE
 UIF EFBEMZ TQPSFT UIBU QFSJPEJDBMMZ SBWBHF 1FSO� 4FF UIF IBUDIMJOH HSPVOET XIFSF +BYPN
JNQSFTTFE UIF XIJUF ESBHPO 3VUI� 4DIFNBUJDT PG UIF HSFBU 8FZST � UIF IPNFT PG UIF UFMFQBUIJD ESBHPOT BOE UIFJS SJEFST� 7JTJU 3VBUIB )PME
XIFSF '�MBS GPVOE -FTTB
 IJT GVUVSF XFZSXPNBO� 1MBOT PG UIF )PMET
 XIFSF NPTU PG UIF QFPQMF PG 1FSO MJWF BOE XPSL� "OE MPUT NPSF DPWFSJOH
BMM UIF CPPLT JO UIF HSFBU TFSJFT� ćF "UMBT PG 1FSO QSPWJEFT B TQFMMCJOEJOH UPVS PG UIF XPSME XIFSF UIF IBSBTTFE TFUUMFST GSPN &BSUI ĕHIU UP
PWFDPNF TFFNJOHMZ JNQPTTJCMF PEET BOE UP DBSWF PVU B OFX MJGF GPS UIFNTFMWFT BOE UIF GVUVSF�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƋƌƍƋƉƌƋƌƌ

<ƌƐ> 5�)� 8IJUF� ćF #PPL PG #FBTUT� #FJOH B 5SBOTMBUJPO GSPN B -BUJO #FTUJBSZ PG UIF 5XFMęI $FOUVSZ� %PWFS� ƉƑƐƌ�
*G B TFSQFOU TXBMMPXT UIF TQJUUMF PG B GBTUJOH NBO
 JU EJFT� 5SFFT GFMMFE JO UIF XSPOH TFBTPO CSFFE UFSNJUFT� *G FFMT BSF ESPXOFE JO XJOF
 UIPTF
XIP ESJOL JU HFU B MPBUIJOH GPS MJRVPS� ćFTF BOE TJNJMBS ĘJHIUT PG GBODZ XFSF BSUJDMFT PG GBJUI JO UIF UXFMęI DFOUVSZ � UIF FSB PG UIF GBTDJOBUJOH
-BUJO QSPTF CFTUJBSZ USBOTMBUFE JO UIJT WPMVNF� ćF USBOTMBUPS JT 5�)� 8IJUF
 BVUIPS PG ćF 0ODF BOE 'VUVSF ,JOH BOE PVUTUBOEJOH NFEJFWBMJTU�
0G ćF #PPL PG #FBTUT
 8IJUF XSJUFT� "/P -BUJO QSPTF CFTUJBSZ IBT FWFS CFGPSF CFFO QSJOUFE
 FWFO JO -BUJO� ćJT JT UIF ĕSTU BOE POMZ &OHMJTI
USBOTMBUJPO JO QSJOU�" t ćF CFTUJBSZ XBT B CFTUTFMMFS JO UIF .JEEMF "HFT
 B LJOE PG OBUVSBM IJTUPSZ DVN�[PPMPHJDBM TVSWFZ UIBU QSFTVNFE UP
EFTDSJCF UIF BOJNBMT PG UIF XPSME BOE UP QPJOU PVU UIF IVNBO USBJUT UIFZ FYFNQMJĕFE� $PNCJOJOH UIF TVSQSJTJOHMZ BDDVSBUF XJUI UIF
FOEFBSJOHMZ QIBOUBTNBHPSJDBM
 UIF CFTUJBSJTUT DBNF VQ XJUI B CFXJMEFSJOH BSSBZ PG SFBM BOE FYPUJD DSFBUVSFT� ćF CFIBWJPS PS BUUSJCVUFT PG UIF
BOJNBMT PęFO GVODUJPOFE BT B NFUBQIPS GPS UFBDIJOH SFMJHJPVT
 NPSBM
 BOE QPMJUJDBM QSFDFQUT� *O BEEJUJPO UP B NVMUJUVEF PG SFBM NBNNBMT

CJSET
 SFQUJMFT
 BOE ĕTI
 EFTDSJCFE IFSF XJUI WBSZJOH EFHSFFT PG [PPMPHJDBM BDDVSBDZ
 UIF CFTUJBSJTU JOUSPEVDFT B TXBSN PG GBODJGVM EFOJ[FOT
UIPVHIU UP IBVOU UIF %BSL "HFT� t NBOUJDPSF
 B DSFBUVSF XJUI B NBO�T GBDF
 B MJPO�T CPEZ
 BOE B SBWFOPVT BQQFUJUF GPS IVNBO ĘFTI t ESBHPO PS
ESBDP
 UIF CJHHFTU TFSQFOU BOE UIF FNCPEJNFOU PG UIF %FWJM t BNQIJWJB
 B ĕTI UIBU DPVME XBML PO MBOE BOE TXJN JO UIF TFB t KBDVMVT
 B ĘZJOH
TFSQFOU t UIF GBNJMJBS QIPFOJY t UIF HSJďO t BOE PUIFS FYPUJD GBVOB� .VDI PG UIF DIBSN PG UIJT FEJUJPO MJFT JO UIF DPQJPVT GPPUOPUFT
DPNQJMFE CZ 5�)� 8IJUF� 8JUI JNNFOTF FSVEJUJPO
 XJU
 HSBDF
 BOE B TJOHVMBS MBDL PG DPOEFTDFOTJPO
 UIF BVUIPS JMMVNJOBUFT MJUFSBSZ
 TDJFOUJĕD

IJTUPSJDBM
 MJOHVJTUJD
 BOE PUIFS BTQFDUT PG UIF CFTUJBSJTU�T DBUBMPH� )F GVSUIFS FOIBODFT UIF WPMVNF XJUI JOGPSNBUJWF EJTDVTTJPOT PG UIF IJTUPSZ
PG UIF CFTUJBSZ GSPN JUT PSJHJOT JO SFNPUF PSBM USBEJUJPOT� UISPVHI )FSPEPUVT
 1MJOZ BOE "SJTUPUMF� EVSJOH UIF NFEJFWBM QFSJPE BOE UIF
3FOBJTTBODF� BOE VQ UP 4JS ćPNBT #SPXOF�T 7VMHBS &SSPST 	ƉƎƌƎ
� #PUI BNVTJOH BOE BNB[JOH
 ćF #PPL PG #FBTUT JT OPU POMZ B SJDI TVSWFZ PG
UIF QSPUP�[PPMPHZ PO XIJDI NVDI PG PVS MBUFS TDJFODF JT CBTFE
 CVU BMTP B SFWFBMJOH
 JMMVTUSBUFE FYBNJOBUJPO PG IPX QSF�TDJFOUJĕD NBO
QFSDFJWFE UIF FBSUI�T DSFBUVSFT�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƌƐƎƊƌƎƈƑƌ

<ƌƑ> 1FUFS %JDLJOTPO
 8BZOF "OEFSTPO� ćF 'MJHIU PG %SBHPOT� )BSQFS $PMMJOT� ƉƑƐƉ�
ćJT UISJMMJOH CPPL DPNCJOFT GBDU XJUI GBOUBTZ
 TDJFODF XJUI SPNBODF� *O BO FMFHBOU FYQPTJUJPO 1FUFS %JDLJOTPO
 BXBSE�XJOOJOH OPWFMJTU
 TFUT
PVU UP QSPWF UIBU ESBHPOT EJE FYJTU� ćF NZUIPMPHZ PG ESBHPOT HJWFT NBOZ TVSQSJTJOHMZ DPOTJTUFOU DMVFT BT UP UIF TJ[F BOE OBUVSF PG UIF CFBTUT�
1FUFS %JDLJOTPO IBT XPWFO UIFTF JOUSJHVJOH GPML�UBMFT BOE BOFDEPUFT JOUP B SJWFUJOH UIFTJT PO IPX TP HSFBU B DSFBUVSF BT UIF ESBHPO BDUVBMMZ
NBOBHFE UP ĘZ� )JT UIFPSZ FYBDUMZ UJFT JO XJUI SFQPSUT PO ESBHPOT� ĘJHIU QBUUFSOT
 FBUJOH IBCJUT BOE GBNJMZ MJGF� )F SFWFBMT UP VT UIF ESBHPO�T
TQFDJBM SFBTPOT GPS IPBSEJOH HPME
 UIFJS EJTUJODUJWF NBUJOH BOE FWPMVUJPOBSZ DZDMF
 JO B SPNBOUJD ZFU XFMM�SFTFBSDIFE BOE XIPMMZ TBUJGZJOH
DPOTUSVDUJPO PG UIF ESBHPO�T XBZ PG MJGF�
DPWFS OFBSFTU MJC "CF " "SFW #/ #' ƉFE %%( F# ( (B (C (J (T :5 (FU (VU *# -7 3 4' 8 8B 8D 8JTCO ƈƈƎƈƉƉƈƏƌƈ
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 ƫưƪƱ
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