2024

1) Tax Brackets

Taxable Income
(Single/MF Separately)
10% SO to $11,600
12% $11,600 to $47,150
22% S$S47,150 to $100,525
24% $100,525 to $191,950
32% $191,950 to $243,725
35% $243,725 to $609,350
37% $609,350 or more

Tax Rate

(Married Filing Jointly)
S0 to $23,200

$23,200 to $94,300
$94,300 to $201,050
$201,050 to $383,900
$383,900 to $487,450
$487,450 to $731,200
$647,850 or more

(Head of Household)
S0 to $16,550
$16,550 to $63,100
$63,100 to $100,500
$100,500 to $191,950
$191,950 to $243,700
$243,700 to $609,350
$609,350 or more

Capital Gain and Qualified Dividend Rate

(Single/MF Separately) (Married Filing Jointly) (Head of Household) Estate or Trust
0%]| $0-S47,025 $0-$94,050 $0-$63,000 $0-$3,150

15%|$47,025-5518,900 $94,050 to $583,750 $63,000-5551,350 $3,150-515,450
20%| >$418,900 >$518,900 >$551,350 >$15,450

Taxable Income of Social Security Benefits

Filing Status Tax Base % of Benefits Taxed

Single or HOH $25,000-$34,000/above 50%,/85%

Married Filing Jointly $32,000-$44,000/above 50%,/85%

Foreign Earned Income Exclusion $112,000

2) 2024 Deduction

Filing Status Standard Deduction 2024 2023

Single $14,600 $13,850

Married Filing Jointly $29,200 $27,700

Head of Household $21,900 $20,800

Itemized Deduction

State and Local Tax
Mortgage Interest Deduction 01/01/2018 or in

Limited to $10,000 Limited to $10,000

contract after 12/15/2017 Up to 750,000 Same
Medical Expense >7.5% of AGI >10% of AGI
Charitable Contribution Up to 100% of AGI (cash) Yr.2020 on Up to 60% of AGI (cash)
2024 Alternative Minimum Tax Exemption
Alternative Minimum Exemption Phaseout Thresholds
Unmarried Individuals S 85,700 Unmarried Individuals  $ 609,350
Married Filing Jointly S 133,300 Married Filing Jointly S 1,218,700
AMT income in Excess of Exemption
First $232,600 26%
Above $232,600 28%
Alimony Income/Deduction
Not allowed if executed after 12/31/2018
Sale of Principal Residence 2/5 years
Filing Status Exemption
Single or HOH $250,000
Married Filing Jointly $500,000
3) Credit
Earned Income Credit
(Investment income must be $11,600 or less for the year.) No Children One Child Two Children Three or More Children
Income at Max Credit $8,260 $12,390 $17,400 $17,400
Single or Head of Household Maximum Credit $632 $4,213 $6,960 $7,830
Phaseout income range $10,330-$18,591 $22,720-$49,084 $22,720-$55,768 $22,720
Income at Max Credit $8,260 $12,390 $17,400 $17,400
Married Filing Jointly Maximum Credit $632 $4,213 $6,960 $7,830
Phaseout income range $17,250-$25,511 $29,640-$56,004 $29,640-562,688 $29,640-566,819

Child Tax Credit (Qualify dependent children under age 17)

Credit Maximum Refundable Maximum

$2,000 $1,700

Qualified other dependent credit
$500 non-refundable

Phaseout MAGI

Education deduction or credit Single

Student Loan Interest
American Opportunity Credit
Lifetime Learning Credit

$2,500 Maximum
$2,500 Credit or $1,000 Refund Maxint
$2,000 credit

$70,000-585,000
$80,000-590,000
$80,000-590,000

Married Filling Jointly

$145,000-$175,000
$160,000-$180,000
$160,000-$180,000
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Retirement
401(K) 403(b) 457 Plan 2024
50 and under $23,000
>50 years old $30,500
IRA and Roth IRA Contributed by 04/15/2025
50 and under $7,000
>50 years old $8,000
Saver's Credit % of Contribution Married Filling Jointly Head of Household All other Filiers
50% of your contribution AIG <=546,000 AIG <=$34,500 AIG <=523,000
20% of your contribution $46,001-550,000 $34,501-$37,500 $23,001-$25,000
10% of your contribution $50,001-$76,500 $37,501-$57,375 $25,001-5$38,250
HSA Health Saving Accounts Contributed by 04/15/2024
Qualification Single Family
Minimum Deductible $1,600 $3,200
Maximum out of Pocket $8,050 $16,100
Maximum Contribution <55 $4,150 $8,300
Maximum Contribution55 and Older $5,150 $9,300
2024 Contribution Health Care FSA (per person) Dependent Care FSA
Married filling Separately $3,200 $2,500
Single/MFJ $3,200/56,400 $5,000
Gift Tax exemption $18,000 per donee

Social Security Credit
Per Quarter Annual
2023 $1,640 $6,560
2024 $1,730 $6,920

Sky Capital Accounting Service Inc.
36-50 Main Street 2nd Floor, Flushing NY 11354

While the author is a CPA and attempting to provide accurate information based on IRS publications, but due to laws and regulation change frequently, all the
information above is for your reference only with no legal blinding.
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1) fiEx
KANBE
= BE/RESR RESIR RPE
10% $0 to $11,600 $0 to $23,200 $0 to $16,550
12% $11,600 to $47,150 $23,200 to $94,300 $16,550 to $63,100
22% $47,150 to $100,525 $94,300 to $201,050 $63,100 to $100,500
24% $100,525 to $191,950 $201,050 to $383,900 $100,500 to $191,950
32% $191,950 to $243,725 $383,900 to $487,450 $191,950 to $243,700
35% $243,725 to $609,350 $487,450 to $731,200 $243,700 to $609,350
37% $609,350 or more $647,850 or more $609,350 or more
KERSEIRABIE ) )
BE/XENR RESIR PE |53
0%| $0-$41,675 $0-583,350 $0-555,800 $0-$2,800
15%|$41,676-$459,750 $83,351-$517,200 $55,801-$488,500 $2,801-$13,700
20% fiz=h ) Wb EA eS|
HEZEAMIN SR
Filing Status Tax Base % of Benefits Taxed
BE/RE $25,000-$34,000/above 50%/85%
XKEEIR $32,000-544,000/above 50%/85%
BN T EASREN $112,000
2) HIBRER
tEHNRRER | B5/XEHR EE TS PE
2024 $14,600 $29,200 $21,900
2023 $13,850 $27,700 $20,800
ESET
M, S BRI anla3EsT, FH20195—5
BEHR B=S75 R (2018 FHINEF R 1005E HHF E0THE)
BTz BT AREEFINRET 5% BT AR EFINEE10%
BERE REHEEEFINEEL00% (FIE) REZ ARG FINZE60%
BN ERERAR T
B28/RPx $ 85,700
REAIR $ 133,300
AMT income in Excess of Exemption
First $232,600 26%
Above $232,600 28%

12/31/2018 [SiERXEIEIHNRIEFZEARBAAIA

BEEHERIT 2/55F
Filing Status Exemption
BE/RE $250,000
XEEIR $500,000
3) iIBHi4MY
AR{ERIINBR#MNY (BN L F1.16 55E7T) T — N AN EMAEDNZ
AW IS LA $8,260 $12,390 $17,400 $17,400
BE/PE mAHMEEE $632 $4,213 $6,960 $7,830
KNCE $10,330-$18,591 $22,720-$49,084 $22,720-$55,768 $22,720
EAYMEL & $8,260 $12,390 $17,400 $17,400
RESIR RAMGEET $632 $4,213 $6,960 $7,830
WATEE $17,250-$25,511 $29,640-$56,004 $29,640-$62,688 $29,640-$66,819

HrTrainm (1750F)

IR EN IRIBHEN
$2,000 $1,700
E{thi%FE A :$500 SR HEHEH
PSR FISIEHR
FHER B5$2, 500K &m
Bx1=52,5005EHiET,
EENSIKH $1000 BT &R

RS B55$2,0005KF1E0

BE
$70,000-$85,000

$80,000-590,000
$80,000-590,000

A

REGHK
$145,000-$175,000

$160,000-$180,000
$160,000-$180,000
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BiRitkl
401(K) 403(b) 457 i1kl 2024
50 ZLAT $23,000
505 LA E $30,500
MABAMR 04/15/2025 B A
50 ZLATF $7,000
505 LA E $8,000
B PRI | Bp B EE T RE
FAEERI50% RS EWN<=546,000 [JHEEFEMA <=534,500 |JFEEFFERN <=523,000
FEAEERY20% $46,001-$50,000 $34,501-$37,500 $23,001-$25,000
EAZERY10% $50,001-$76,500 $37,501-$57,375 $25,001-$38,250
(EZREEMR 04/15/2024 BITEA
PIREAE ™A EE
RIEBERE $1,600 $3,200
FEESXIE $8,050 $16,100
RSP NBRER 50 ZLAT $4,150 $8,300
R N\BREN 505 LA E $5,150 $9,300
JLEFEAIPIBZENR Ef7 RiEFZHA JLEFREAIPIBRZENR
KEDFHER $3,200 $2,500
BE/XEEIR $3,200/$6,400 $5,000
M 5fiEata—AS$18,000
HEESH
ZEUIAN SFEUIAN
2023 $1,640 $6,560
2024 $1,730 $6,920
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