
5(6,'(17,$/ 
352*5$0 
)25�0(1 

³5HFLGLYLVP�LV�RQH�RI�WKH�PRVW�IXQGD�
PHQWDO�FRQFHSWV�LQ�FULPLQDO�MXVWLFH���
,W�UHIHUV�WR�D�SHUVRQ¶V�UHODSVH�LQWR�
FULPLQDO�EHKDYLRU��RIWHQ�DIWHU�WKH����
SHUVRQ�UHFHLYHV�VDQFWLRQV�RU�XQGHU�
JRHV�LQWHUYHQWLRQ�IRU�D�SUHYLRXV�
FULPH�´��� 

 

����-�7KH�1DWLRQDO�,QVWLWXWH�RI�-XVWLFH� 

5HFLGLYLVP 

$����F��121-352),7�25*$1,=$7,21 
�����$7/$17,&�%/9'� 
-$&.6219,//(��)/������� 
 
3KRQH�����-���-���� 
:HE���SRFMD[�RUJ 
)%��SULVRQHUVRIFKULVWPLQLVWU\� 
7ZLWWHU��32&0LQLVWU\)/� 

*LYLQJ�(YHU\�3HUVRQ 
7KHLU�9HU\�%HVW�2SSRUWXQLW\� 
DW�D�7UXH�6HFRQG�&KDQFH 

3ULVRQHUV�RI�&KULVW 

3ULVRQHUV�RI�&KULVW�UHGXFHV�FULPH�DQG�
UHFLGLYLVP�ZKLOH�SURPRWLQJ� 
UHVWRUDWLYH�MXVWLFH� 
 
2QO\����RXW�RI�����SDUWLFLSDQWV�LQ�WKH�
3ULVRQHUV�RI�&KULVW�SURJUDP�UHRIIHQG���
7KH�DYHUDJH�LV����RXW�RI����� 
 
$ORQJ�ZLWK�KRXVLQJ��32&�SURYLGHV�MRE�
WUDLQLQJ��YRFDWLRQDO�DVVLVWDQFH��VXEVWDQFH�
DEXVH�SURJUDPV��OLIH�VNLOOV�WUDLQLQJ�DQG�
PHQWRULQJ�VHUYLFHV� 
 
%87�,7�$//�67$576�:,7+�$�+20(��� 
 
7R�OHDUQ�D�QHZ�ZD\�RI�OLIH��D�SHUVRQ�PXVW�
KDYH�D�VDIH��VHFXUH�KRPH�ZKHUH�WKH\�
UHFHLYH�WKH�FDUH�DQG�VWUXFWXUH�QHFHVVDU\�
IRU�FKDQJH�DQG�JURZWK� 



$V�VRRQ�DV�H[-RIIHQGHUV�VWHS�RII�WKH�EXV��WKH\�IDFH�WKH�GDXQWLQJ�FKDOOHQJH�
RI�ILQGLQJ�D�SODFH�WR�VWD\���0DQ\�KDYH�EXUQHG�EULGJHV�ZLWK�IDPLOLHV��PRVW�
VKRXOG�QRW�UHWXUQ�WR� WKHLU� IRUPHU� ³VWRPSLQJ�JURXQGV´� �RU�FRQWDFW� IRUPHU�
DFTXDLQWDQFHV�� �+RPHOHVV�VKHOWHUV�PD\�SURYLGH�D�QLJKW�RU� WZR��EXW� WKH\�
DUH�QRW�ORQJ�WHUP�VROXWLRQV�IRU�KRXVLQJ��� 
 
$�VDIH��VHFXUH�SODFH�WR�OLYH�LV�WKH�ODXQFKLQJ�SDG�IRU�WKH�VXFFHVVIXO�UHHQWU\�
RI�D�IRUPHU�SULVRQHU���7KLQN�DERXW�ZKDW�LW�WDNHV�WR�VHW�XS�KRXVHNHHSLQJ���
PRQH\� WR�SD\� UHQW�� UHIHUHQFHV�� D� MRE��KRXVHKROG� IXUQLVKLQJV��PRQH\� IRU�
IRRG��PRQH\�IRU�FORWKHV�WR�EH�DEOH�WR�MRE�KXQW«LW�VWDUWV�ZLWK�D�KRPH� 

)DLWK�+RXVH����������DQQXDOO\��$SSUR[�������PRQWKO\ 

9LFWRU\�+RXVH����������DQQXDOO\��$SSUR[�������PRQWKO\ 

+RSH�+RXVH����������DQQXDOO\��$SSUR[�������PRQWKO\ 

6HFRQG�&KDQFH�+RXVH����������DQQXDOO\������������������
$SSUR[�������PRQWKO\ 

-HULFKR�+RXVH����������DQQXDOO\������������������
$SSUR[�������PRQWKO\ 

7KH�WRWDO�FRVW�WR�PDLQWDLQ�DOO�ILYH�KRPHV�LV������������DQQXDOO\�� 

,I�����SHRSOH�JDYH�MXVW��������D�PRQWK��WKH�FRVW�ZRXOG�EH�FRYHUHG� 

3ULVRQHUV�RI�&KULVW�FDQ�KRXVH�XS�WR����PHQ�DW�DQ\�JLYHQ�WLPH���:H�VWD\�IXOO��DQG�KDYH�D�ZDLWLQJ�OLVW���2XU�UHVLGHQ�
WLDO� FOLHQWV�KDYH�SURYLGHG�FRXQWOHVV� WHVWLPRQLHV�RI�EHLQJ�PHW�DW� WKH�EXV�VWDWLRQ�DQG�GULYHQ� WR� WKHLU�QHZ�KRPH�
ZKHUH�WKH\�DUH�SURYLGHG�ZLWK�IRRG��JURRPLQJ�HVVHQWLDOV��DQG�FORWKLQJ���7KH\�DUH�ZHOFRPHG�KRPH�E\�WKH�5HVLGHQW�
/HDGHU�DQG�WKHLU�IHOORZ�URRPPDWHV���2QFH�WKH\�DUH�VHWWOHG�LQ��WKH�UHVLGHQWLDO�FOLHQWV�VWDUW�WKH�RULHQWDWLRQ�SURFHVV�
DQG� WKHQ�PRYH� RQ� WR� HPSOR\PHQW� KHOS�� � 7KH\� EHJLQ� WR� WKULYH� LPPHGLDWHO\� EHFDXVH� WKH\� GRQ¶W� KDYH� WR�ZRUU\�
DERXW�ZKHUH�WKH\�DUH�JRLQJ�WR�VOHHS�RU�ZKDW�WKH\�DUH�JRLQJ�WR�HDW�RU�ZHDU���7KLV� LV�ZK\�RXU�UHFLGLYLVP�UDWH�LV�
ORZ��PDNLQJ�'XYDO�&RXQW\�VDIHU�ZKLOH�KHOSLQJ�IDFLOLWDWH�HWHUQDO�FKDQJH�LQ�WKH�OLYHV�RI�SHRSOH��:H�QHHG�VSRQVRUV�
ZKR�ZLOO�KHOS�XV�PDLQWDLQ�RXU�ILYH�KRPHV��:H�QHHG�SHRSOH�WR�FRPPLW�WR�JLYH�PRQWKO\��� 
 
:RQ¶W�\RX�SDUWQHU�ZLWK�XV�WR�FRQWLQXH�WKLV�UHZDUGLQJ�DQG�HVVHQWLDO�PLQLVWU\" 
 
7R�JLYH�YLD�SD\SDO��YLVLW�ZZZ�SRFMD[�RUJ���&KHFNV�WR�3ULVRQHUV�RI�&KULVW�FDQ�EH�PDLOHG�WR������$WODQWLF�%OYG���
-DFNVRQYLOOH��)/����������$OO�JLIWV�DUH�WD[�GHGXFWLEOH�DQG�JUHDWO\�DSSUHFLDWHG� 


