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Fully Developed, Water Forward Almond Portfolio

GBB Advisors has been engaged to sell a portfolio of almond ranches regionally selected to maximize returns and minimize
SCMA water impacts. The weighted average leaf year for the portfolio is 6.78. This is an opportunity to immediately gain
returns on your investment. The cost of almond developments have increased exponentially in the past 8 years, this portfolio
is an opportunity to participate at lower basis cost than replacement cost. An investor will participate in the almond
recovery at the cycle bottom - reaping much of the benefits and less of the downside. Due to the nature of the sale, all
bids will be subject to overbid and bankruptcy court approval. Portfolio is currently in Chapter 11 proceedings.

The Ranches

Investment Highlights

WATER FORWARD RANCHES

Approximately 38% of the portfolio holds

riparian water rights (granted to property

directly adjacent to water source), which

are far superior to many other water
rights in California.

High water surface allocations reduce
the need for groundwater or third-party
water purchases.

Portfolio water costs average of $126/AF,
significantly below the $400-$900/AF
market average in many parts of the San
Joaquin Valley, as each orchard is
supplied by two sources of water.

ESTABLISHED RANCHES
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* Assuming the projected 8.8% CAGR of almonds

ALL INFORMATION AND REPRESENTATION MADE HEREIN, WHILE NOT GUARANTEED, HAVE BEEN SECURED FROM SOURCES WE BELIEVE TO BE RELIABLE, HOWEVER, THEY ARE NOT WARRANTED BY GBB AND ARE SUBJECT TO CHANGE WITHOUT NOTICE.
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