
River Place Owners’ Association 
Final Minutes from the Board of Directors’ Special Meeting 

Wednesday, February 5, 2025 
   

In Attendance – Board of Directors and Officers of the Board 
Matthias Mitman – President (Parcel 5 Commercial Village Representative) 
Lauren Hall – Secretary (South Representative) 
Andrew Spell - Treasurer (Non-Voting Officer) 
Hassan El Shazly- Director (East Representative) - left at approximately 6pm EST. 
Richard Hess - Director (Parcel 5 Commercial Representative) 
Olivier Lombard - Director (North Representative) 
Amy Rojas Kantorczyk - Director (Parcel 5 Commercial Representative) 
 
Absent – Board of Directors 
Pat Fairman - Vice President (West Representative) 
 
In Attendance – Property Management 
Terry Presmont - General Manager 
 
 

I. Call to Order: A Special Meeting of the River Place Owners’ Association Board of Directors was called to adopt 
the FY 2025-2026 budget and was called to order by Matthias Mitman at 5:33 p.m. EST. 
 

II. FY 2025-2026 Operating Budget: The Board of Directors adopted the FY 2025-2026 operating budget with 
anticipated total operating income of $2,807,208 and expected expenses in the amount of $2,807,208. The Board of 
Directors approved an annual reserve contribution in the amount of $460,025, as recommended by Reserve 
Advisors in its reserve study update. The adopted budget increases building assessments by 14.25%; commercial 
assessments by 7%; and parking assessments by 2%. 
MOTION: Mr. Hess moved to approve the operating budget. The motion passed with one opposed and 
one abstention (4-1-1). 

 
Mr. El Shazly left the meeting at this juncture at approximately 6p.m. EST. 

 
III. Adjournment:  

MOTION: Ms. Hall then moved to adjourn the meeting at 6:05 p.m. EST. The motion carried (5-0-0).  
 
Attested By:       Board Approval Date:    
          

     2/20/2025     
 
Lauren Hall, Secretary 
River Place Owners’ Association Board of Directors 
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