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,Q�DFFRUGDQFH�WR�WKH�UXOHV�RI�WKH�'HSDUWPHQW�RI�
$JULFXOWXUH�IRU�WKH�6WDWH�RI�2KLR�DQG�WKH�ODZV�RI�
2KLR�5HYLVHG�&RGH������DQG�2KLR�$GPLQLVWUD�
WLYH�&RGH����������DQG�����WKH�:LOOLDPV�&RXQW\�
$JULFXOWXUDO�6RFLHW\�PDNHV�RIILFLDO�SXEOLF�QRWLFH�
RI�WKH�IROORZLQJ� 
 
&RQVWLWXWLRQ�-�$�FRS\�RI�WKH�&RQVWLWXWLRQ�RI�WKH�
:LOOLDPV�&RXQW\�$JULFXOWXUDO�6RFLHW\�LV�DYDLODEOH�
LQ�WKH�IDLU�RIILFH�GXULQJ�UHJXODU�KRXUV� 
 
%RDUG�3ROLFLHV�	�3URFHGXUHV�-�7KH�%RDUG�RI�
'LUHFWRUV�PDNHV�DYDLODEOH�GXULQJ�RIILFH�KRXUV�IRU�
WKH�SXEOLF�D�FRS\�RI�YRWHG�DQG�DSSURYHG�3ROLFLHV�
DQG�3URFHGXUHV��$�VDPSOH�OLVW�RI�WKRVH�DUH� 
· &RGH�RI�&RQGXFW���������&RGH�RI�(WKLFV 
· &RQIOLFW�RI�,QWHUHVW������:KLVWOH�%ORZHU 
· 5HFRUG�5HWHQWLRQ���������$OFRKRO 
· 2SHQ�5HFRUGV�5HTXHVWV 
· (TXLSPHQW�2SHUDWLRQV 
· $X[LOLDU\�'LUHFWRUV 
$QG�RWKHU�PLQRU�RSHUDWLRQDO�SROLFLHV�� 
 

5HGERRN�-�$�FRS\�RI�WKH�2KLR�)DLUV�5HGERRN�LV�
DYDLODEOH�RQOLQH�DV�ZHOO�DV�LQ�WKH�)DLU�2IILFH� 
 
(OHFWLRQ�1RWLFH�-�$QQXDO�(OHFWLRQ�RI�'LUHFWRUV�LV�
WR�EH�KHOG�6DWXUGD\�WKH��WK�RI�1RYHPEHU�������DW�
WKH�7KDPDQ�%XLOGLQJ�RQ�WKH�)DLUJURXQGV��7KH�
SROOV�VKDOO�RSHQ�DW�������DP�DQG�FORVH�DW������SP���
0HPEHUVKLSV�DUH�RQ�VDOH�LQ�WKH�)DLU�2IILFH�GXULQJ�
UHJXODU�KRXUV�DQG�FRVW��������1R�PHPEHUVKLS�
PD\�EH�VROG�DIWHU�)ULGD\��2FWREHU���UG������� 
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7KH�:LOOLDPV�&RXQW\�$JULFXOWXUDO�6RFLHW\�VKDOO�
RSHUDWH�XQGHU�WKH�UXOHV�RI�25&�������-���ZKLFK�
RXWOLQHV�WKH�JXLGHOLQHV�DQG�ODZV�RI�H[KLELWLQJ�DQL�
PDOV�DW�WKH�DQQXDO�IDLU��$�FRS\�RI�WKHVH�UHJXOD�
WLRQV�DUH�DYDLODEOH�LQ�WKH�IDLU�RIILFH� 

:KDW�LV�WKH�:LOOLDPV�&RXQW\�-XQLRU�)DLU"� 
 

:LOOLDPV�&RXQW\�-XQLRU�)DLU�LV�WKH�VKRZFDVH�RI�
SURMHFWV�FRPSOHWHG�E\�\RXWK�LQYROYHG�LQ�))$���-
+��%R\�6FRXWV��*LUO�6FRXWV��DQG�)DUP�%XUHDX�
<RXWK��7KH�-U��)DLU�SURJUDP�LV�SDUW�RI�WKH�:LO�
OLDPV�&RXQW\�)DLU��ZKLFK�LV�RUJDQL]HG�DQG�DGPLQ�
LVWUDWHG�E\�WKH�:&$6��D�N�D��6HQLRU�)DLU�%RDUG���
7KH�IDLU�SURYLGHV�WKH�RSSRUWXQLW\�IRU�\RXWK�WR�H[�
KLELW�WKH�UHVXOWV�RI�WKHLU�SURMHFW�HIIRUWV��WR�KDYH�D�
SURMHFW�HYDOXDWHG�E\�D�KLUHG�MXGJH�DQG�WR�FRPSHWH�
IRU�DZDUGV�DQG�SUL]HV��3DUWLFLSDWLRQ�DW�WKH�FRXQW\�
IDLU�LV�QRW�UHTXLUHG�IRU�SURMHFW�FRPSOHWLRQ��DOW�
KRXJK�LW�LV�VWURQJO\�HQFRXUDJHG��3DUWLFLSDWLRQ�LV�
UHTXLUHG��KRZHYHU��WR�UHFHLYH�D�SUHPLXP��5XOHV�
DQG�UHJXODWLRQV�IRU�WKH�-U��)DLU�DUH�GHVLJQHG�WR�
SURPRWH�PD[LPXP�HGXFDWLRQDO�H[SHULHQFHV��7KH\�
DUH�FUHDWHG�LQ�SDUW�E\�WKH�-XQLRU�)DLU�%RDUG�DORQJ�
ZLWK�WKH�6U��)DLUERDUG� 
 

:KDW�LV�WKH� 
:LOOLDPV�&RXQW\�$JULFXOWXUDO�6RFLHW\"� 

 

7KH�:&$6��6HQLRU�)DLUERDUG��VXSSRUWV�:LOOLDPV�
&RXQW\��-+�E\�VSRQVRULQJ�D�:LOOLDPV�&RXQW\�-U��
)DLU��7KH\�DUH�WKH�OHJDO�VSRQVRULQJ�DXWKRULW\��
7KH\�DVVLJQ�6U��)DLUERDUG�PHPEHUV�WR�ZRUN�ZLWK�
WKH�-U��)DLU�DQG�-U��)DLUERDUG�DFWLYLWLHV��7KH�)DLU�
ERDUG�RIIHUV�SUHPLXPV�IRU�H[KLELWLQJ��SD\V�IRU�
MXGJHV��ULEERQV��HOHFWULFLW\��VDZGXVW�IRU�VKRZV�DQG�
VXSSOLHV�QHFHVVDU\�WR�RSHUDWH�WKH�-XQLRU�)DLU�HIIL�
FLHQWO\��7KH\�DOVR�GHFLGH�ZKLFK�EXLOGLQJV�DQG�
IDFLOLWLHV�ZLOO�EH�XVHG��7KH�6U��)DLUERDUG�KDV�ILQDO�
VD\�RQ�WKH�-XQLRU�)DLU�UXOHV�ZKLFK�DUH�UHFRP�
PHQGHG�E\�WKH��-+�$GYLVRU\�&RXQFLO�DQG�-XQLRU�
)DLUERDUG��7KH�6U��)DLUERDUG�REWDLQV�MXGJHV�IRU�
WKH�6HQLRU�DQG�-XQLRU�)DLU��3DVVHV�DUH�DYDLODEOH�WR�
�-+�PHPEHUV�RYHU����\HDUV�RI�DJH��7KH�6U��)DLU�
ERDUG�LV�UHVSRQVLEOH�IRU�GLVWULEXWLQJ�PHPEHUV
�
SDVVHV��7KH�6U��)DLUERDUG�PHHWLQJV�DUH�KHOG�RQ�WKH�
WKLUG�7KXUVGD\�RI�HDFK�PRQWK��$OO�EXLOGLQJV�DQG�
IDFLOLWLHV�RQ�WKH�IDLUJURXQGV�EHORQJ�WR�WKH�6U��)DLU�
ERDUG�UHJDUGOHVV�RI�WKH�VRXUFH�RI�PRQH\�� 



-XQLRU�)DLU�5XOHV�	�5HJXODWLRQV� 

,��7+(�385326(�2)�7+(�-81,25�)$,5 
7KH�SXUSRVH�RI�WKH�-XQLRU�)DLU�VKDOO�EH�WR�SURPRWH�DQG�
HQFRXUDJH�DJULFXOWXUH��KRUWLFXOWXUH��SURGXFWLRQ�RI�EHW�
WHU�OLYHVWRFN�DQG�WR�LPSURYH�GRPHVWLF��FRPPHUFLDO�DQG�
HGXFDWLRQDO�LQWHUHVWV�RI�WKH�\RXQJ�SHRSOH�RI�:LOOLDPV�
&RXQW\�� 
,,��(/,*,%,/,7<� 
$Q\�ER\�RU�JLUO�EHORQJLQJ�WR�WKH�IROORZLQJ�RUJDQL]D�
WLRQV�LQ�:LOOLDPV�&RXQW\��))$�&KDSWHUV�DQG�$JUL-
6FLHQFH�&ODVVHV���-+�0HPEHUV�RU�2WKHU�<RXWK�2UJDQL�
]DWLRQV� 
���%R\V�DQG�JLUOV�ZKR�DUH�UHJXODUO\�HQUROOHG�LQ�DQ\�RI�
WKH�DERYH�QDPHG�RUJDQL]DWLRQV�DUH�HOLJLEOH�WR�VKRZ�
SURYLGLQJ�WKH\�KDYH�FRPSOLHG�ZLWK�WKH�UXOHV�RI�WKH�
-XQLRU�)DLU�DV�JLYHQ�LQ�WKLV�SUHPLXP�ERRN��([KLELWRUV�
PXVW�VXFFHVVIXOO\�PHHW�DOO�UHTXLUHPHQWV�RI�WKHLU�\RXWK�
RUJDQL]DWLRQV�EHIRUH�EHLQJ�HOLJLEOH�WR�H[KLELW�IRU�FRP�
SHWLWLRQ�� 
���2WKHU�\RXWK�RUJDQL]DWLRQV�WKDW�DUH�DIILOLDWHG�ZLWK�
FRXQW\��VWDWH�DQG�QDWLRQDO�RUJDQL]DWLRQV�� 
���7KHUH�VKDOO�EH�WZR�FODVVHV�RI�H[KLELWV�RQ�H[KLELWLRQ�
DW�WKH�-U��)DLU��LQGLYLGXDO�DQG�JURXS��,QGLYLGXDO�H[KLELWV�
DQG�DZDUGV�VKDOO�EH�OLPLWHG�WR�WKRVH�RUJDQL]DWLRQV�VXS�
SRUWHG�ZKROH�RU�SDUW�E\�SXEOLF�PRQLHV�DV�VSHFLILHG�E\�
UHYLVHG�FRGH�RI�WKH�*HQHUDO�$VVHPEO\�RI�WKH�6WDWH�RI�
2KLR��$W�WKH�SUHVHQW�WLPH��WKLV�LQFOXGHV��-+�DQG�))$�� 
���0HPEHUV¶�HQWULHV�PXVW�ILW�LQWR�WKH�GLYLVLRQV�DOORZHG�
IRU�WKHLU�RUJDQL]DWLRQV�E\�WKH�-XQLRU�)DLU��H�J��RQO\��-+�
PHPEHUV�PD\�H[KLELW�LQ�WKH��-+�SURMHFW�FODVVHV��RQO\��
-+�DQG�))$�PHPEHUV�PD\�H[KLELW�LQ�WKH�OLYHVWRFN�
FODVVHV��RWKHU�VSHFLILF�SURMHFW�HOLJLELOLW\�DUH�OLVWHG�E\�
GHSDUWPHQW�� 
���6KRXOG�DQ�H[KLELWRU�EHORQJ�WR�ERWK�D��-+�FOXE�DQG�D�
))$�FKDSWHU�LQ�WKH�VDPH�FRXQW\��LQ�DOO�FDVHV��WKH�SUR�
MHFWV�PXVW�EH�VHSDUDWH�DQG�GLIIHUHQW��([DPSOHV�RI�VHSD�
UDWH�DQG�GLIIHUHQW�SURMHFWV�DUH�EUHHGLQJ-PDUNHW�ODPE��
EHHI�EUHHGLQJ-PDUNHW�EHHI��FRZV�LQ�SURGXFWLRQ-GDLU\�
KHLIHU�QRW�IUHVKHQHG��KRUVH�SURGXFWLRQ-KRUVH�ULGLQJ��
DQG�OD\LQJ�KHQV-PDUNHW�SRXOWU\������������������������������������
���7KH�2KLR�'HSDUWPHQW�RI�$JULFXOWXUDO�UHTXLUHV�DOO�
\RXWK�ZKR�SURGXFH�OLYHVWRFN�IRU�EUHHGLQJ��PDUNHW�DQG�
RU�SURGXFH�D�PDUNHWDEOH�OLYHVWRFN�FRPPRGLW\��L�H���
PLON��WR�DWWHQG�D�JHQHUDO�/LYHVWRFN�4XDOLW\�$VVXUDQFH�
SURJUDP�HDFK�\HDU�RU�WHVW�RXW�DW�WKH�DSSURSULDWH�DJH� 

OHYHO��$Q\�\RXWK�IDLOLQJ�WR�PHHW�WKLV�UHTXLUHPHQW�ZLOO�
QRW�EH�SHUPLWWHG�WR�H[KLELW�OLYHVWRFN��H[FOXGLQJ�GRJV��
EUHHGLQJ�UDEELWV��OODPD�DQG�VPDOO�DQLPDOV��DW�WKH�2KLR�
6WDWH�)DLU�DQG�WKH�:LOOLDPV�&RXQW\�)DLU��&KHFN��-+�
&DOHQGDU�IRU�/4$�DQG�WHVWLQJ�GDWHV��'HDGOLQH�LV�-XQH���
RI�FXUUHQW�\HDU�� 
���/LYHVWRFN�3URMHFW�,QWHUYLHZ��$OO��-+�DQG�))$�PHP�
EHUV�PXVW�SDVV�DQ�RUDO�LQWHUYLHZ�IRU�HDFK�SURMHFW�HQ�
UROOHG�WR�H[KLELW�DQG�RU�VHOO�WKDW�SURMHFW�DQLPDO��V��DW�
WKH�:LOOLDPV�&RXQW\�)DLU��$Q\�\RXWK�IDLOLQJ�WR�SDVV�
WKH�LQWHUYLHZ�ZLOO�UHFHLYH�D�OHWWHU�VWDWLQJ�VXFK��7KH�
-XQLRU�)DLU�HOLJLELOLW\�IRU�WKH�UHVSHFWLYH�VSHFLH�V��ZLOO�
EH�DW�WKH�GLVFUHWLRQ�RI�WKH�6HQLRU�)DLUERDUG�/LYHVWRFN�
&RPPLWWHH��1RWH��'HILQLWLRQ�RI�SDVV��+DYH�WKH�SURMHFW�
ERRN�DQG�IHHG�UHFRUG�FRPSOHWHG�WR�GDWH��FRPSOHWHG�RQH�
SDJH�UHSRUW�HLWKHU�LQ�ERRN�RU�RQ�VHSDUDWH�SDSHU��RQH�
UHSRUW�SHU�VSHFLHV��DQG�DWWHPSW�WR�DQVZHU�RUDO�TXHV�
WLRQV�WKDW�DUH�WDNHQ�IURP�WKH�SURMHFW�ERRN�V���/LYHVWRFN�
,QWHUYLHZV�ZLOO�EH�KHOG�:HG���$XJXVW����$Q\RQH�QRW�
DEOH�WR�DWWHQG�RQ�WKH�RULJLQDO�LQWHUYLHZ�GDWH�VKRXOG�
FRQWDFW�WKH�268�([WHQVLRQ�RIILFH�SULRU�WR�WKDW�GDWH�WR�
VFKHGXOH�DQ�HDUO\�LQWHUYLHZ��(DUO\�LQWHUYLHZV�PXVW�EH�
FRPSOHWHG�EHIRUH�WKH�UHJXODUO\�VFKHGXOHG�LQWHUYLHZ�
GDWH��<RXWK�PLVVLQJ�WKH�RIILFLDO�/LYHVWRFN�,QWHUYLHZ�
GDWH�ZLOO�KDYH�QR�PRUH�WKDQ���GD\V�IROORZLQJ�WKH�RIIL�
FLDO�LQWHUYLHZ�GDWH�WR�SD\�D�IHH�RI������SD\DEOH�WR�WKH�
:LOOLDPV�&RXQW\�$J��6RFLHW\��FRPSOHWH�WKH�/LYHVWRFN�
,QWHUYLHZ�DQG�WXUQ�LQ�DQ�HQWU\�IRUP��$Q\RQH�PLVVLQJ�
ERWK�GHDGOLQHV�ZLOO�QRW�EH�DEOH�WR�H[KLELW�DQ�DQLPDO�DW�
WKH�:LOOLDPV�&RXQW\�)DLU�IRU�WKH�FXUUHQW�\HDU�DQG�
VKRXOG�FRPSOHWH�WKHLU�SURMHFW�V��ZLWK�DQ�HGXFDWLRQDO�
GLVSOD\� 
����(QWU\�)RUPV�DUH�WR�EH�WXUQHG�LQ�DW�/LYHVWRFN�,QWHU�
YLHZV�RU�DW�WKH�WLPH�RI�(DUO\�/LYHVWRFN�,QWHUYLHZV��$OO�
))$�)DUP�6KRS�DQG�)DUP�3URGXFWV�'HSDUWPHQW�HQWULHV�
PXVW�EH�WXUQHG�LQ�E\�-XQH���RI�WKH�FXUUHQW�\HDU� 
���$OO�DQLPDOV�PXVW�FRPSO\�ZLWK�KHDOWK�UHTXLUHPHQWV�
RI�WKH�:LOOLDPV�&RXQW\�)DLU�DQG�2KLR�6WDWH�'HSDUW�
PHQW�RI�$JULFXOWXUH� 
����$OO�DQLPDOV��H[KLELWV��PXVW�EH�IXOO\�RZQHG�DV�HYL�
GHQFHG�E\�D�ELOO�RI�VDOH�EHIRUH�-XQH���RI�FXUUHQW�\HDU��
ZLWK�WKH�H[FHSWLRQ�RI�WKH�SHQ�RI�WKUHH�PDUNHW�FKLFNHQV�
DQG�EHHI�SURMHFWV��%H�VXUH�WR�FKHFN�ZLWK�HDFK�GLYLVLRQ�
IRU�GLIIHUHQW�UXOHV� 
�����$Q\�SURMHFW�QRW�PHHWLQJ�DOO�-U��)DLU�SURMHFW�UH�
TXLUHPHQWV�ZLOO�QRW�HQWHU�WKH�IDLUJURXQGV�� 



�-+�DQG�&ORYHUEXG�0HPEHUVKLS�3ROLF\ 
2KLR��-+�0HPEHUVKLS�LV�WKH�\RXWK�GHYHORSPHQW�LQLWLD�
WLYH�RI�2KLR�6WDWH�8QLYHUVLW\�([WHQVLRQ�DQG�LV�RSHQ�WR�
DOO�ER\V�DQG�JLUOV�LQ�2KLR��&ORYHUEXG�PHPEHUVKLS�LV�
RSHQ�WR�\RXWK��-��\HDUV�ROG�DQG�LQ�JUDGHV�.-���&ORYHU�
EXGV�LV�D�QRQ-FRPSHWLWLYH�SURJUDP��7UDGLWLRQDO��-+�
PHPEHUVKLS�EHJLQV�ZKHQ�WKH�\RXWK�LV�DW�OHDVW�HLJKW�
\HDUV�RI�DJH�DQG�LQ�WKH�WKLUG�JUDGH�DV�RI�-DQXDU\����$�
PHPEHU�PXVW�QRW�KDYH�SDVVHG�KLV�RU�KHU���WK�ELUWKGD\�
RQ�-DQXDU\���RI�WKH�FXUUHQW�\HDU���-+�HQUROOPHQW�GHDG�
OLQH�LV�$SULO���ZLWK�$SULO���WK�EHLQJ�WKH�GHDGOLQH�IRU�
FKDQJHV��2QO\�WUDGLWLRQDO��-+�FOXE�PHPEHUV�FDQ�H[KLE�
LW�OLYHVWRFN��FRPSHWH�IRU�DZDUGV�RU�VHOO�OLYHVWRFN�DW�WKH�
:LOOLDPV�&RXQW\�-XQLRU�)DLU���-+�/LYHVWRFN�SURMHFW�
ERRNV�PXVW�EH�XS-WR-GDWH�ZKHQ�MXQLRU�IDLU�HQWU\�IRUPV�
DUH�VXEPLWWHG���-+�PHPEHUV�PXVW�DWWHQG�IRXU�FOXE�
PHHWLQJV�RU�FOXE�DFWLYLWLHV�WR�FRPSHWH�E\�$XJXVW���
ZKLFK�LV�/LYHVWRFN�,QWHUYLHZ�GD\� 
��-+�PHPEHUVKLS�DFURVV�FRXQW\�OLQHV� 
2KLR�6WDWH�8QLYHUVLW\�([WHQVLRQ�DGPLQLVWHUV�WKH��-+�
\RXWK�GHYHORSPHQW�HGXFDWLRQ�SURJUDP�ZKRVH�PLVVLRQ�
LV�WR�GHYHORS�\RXWK�WR�UHDFK�WKHLU�IXOOHVW�SRWHQWLDO�DV�
FDSDEOH��FRPSHWHQW��FDULQJ��DQG�FRQWULEXWLQJ�FLWL]HQV��
(DFK�FRXQW\�LQ�2KLR�FRQGXFWV�WKH��-+�\RXWK�GHYHORS�
PHQW�SURJUDP�WR�DFFRPSOLVK�WKLV�JRDO��,Q�RUGHU�WR�DI�
ILUP�2KLR�6WDWH�([WHQVLRQ¶V�SRVLWLRQ�FRQFHUQLQJ�DFURVV�
FRXQW\��DQG�RU�VWDWH�OLQHV���-+�PHPEHUVKLS�DQG�HVWDE�
OLVK�JXLGHOLQHV�LQ�WKLV�DUHD�WR�IXOILOO�WKH�DERYH�PLVVLRQ��
WKH�IROORZLQJ�SKLORVRSK\�DQG�SURFHVV�VWDWHPHQWV�DUH�
SURYLGHG� 
���<RXWK�DUH�H[SHFWHG�WR�DIILOLDWH�ZLWK�WKH�SURJUDP�LQ�
WKHLU�FRXQW\�RI�UHVLGHQFH���-+�PHPEHUVKLS�LQ�D�FRXQW\�
RWKHU�WKDQ�WKH�FRXQW\�RI�UHVLGHQFH�LV�OLPLWHG�WR�DQ�LQGL�
YLGXDO�ZKR�PD\�OLYH�LQ�RQH�FRXQW\�YHU\�FORVH�WR�D�
FRXQW\�OLQH��EXW�LV�ORJLFDOO\�RULHQWHG�WR�DQRWKHU�FRXQW\�
E\�VFKRRO�GLVWULFW��FKXUFK��WRZQ�RU�FLW\�FRUSRUDWLRQ�
OLPLWV��DQG�RU�RWKHU�JRYHUQPHQWDO�ERXQGDULHV�� 
����-+�PHPEHUVKLS�LQ�WZR�FRXQWLHV�VLPXOWDQHRXVO\�LV�
127�SRVVLEOH��<RXWK�PXVW�FKRRVH�RQH�FRXQW\�� 
���,W�LV�UHFRJQL]HG�WKDW�OLPLWHG�VLWXDWLRQV�PD\�RFFXU�
ZKHUH�PHPEHUVKLS�LQ�D�FRXQW\�RWKHU�WKDQ�WKH�FRXQW\�RI�
UHVLGHQFH�PLJKW�EH�SRVLWLYH��7KH�(GXFDWRUV�LQ�ERWK�
FRXQWLHV�PXVW�EH�LQ�DJUHHPHQW�WKDW�WKH�FKDQJH�VKRXOG�
RFFXU��7KLV�DJUHHPHQW�VKRXOG�EH�EDVHG�RQ�WKHLU�SURIHV�
VLRQDO�MXGJPHQW�LQ�DFFRUG�ZLWK�WKH�RSHQLQJ�SDUDJUDSK�
RI�WKLV�SROLF\��3OHDVH�FRQWDFW�WKH�268�([WHQVLRQ�2I�
ILFH�LQ�:LOOLDPV�&RXQW\�WR�UHTXHVW�DQ�³$FURVV�&RXQW\�
/LQHV´�IRUP�� 

���$Q\�FKDQJH�PRWLYDWHG�E\�SHUFHLYHG�FRPSHWLWLYH�RU�
VDOH�DGYDQWDJH��DQ\�FKDQJH�GXH�WR�FRQWURYHUVLDO�LVVXHV��
RU�RWKHU�VLPLODU�PRWLYDWLRQV�ZLOO�QRW�EH�VHHQ�DV�MXVWL�
ILHG�UHDVRQV�IRU�FRQVLGHUDWLRQ�IRU�PHPEHUVKLS�LQ�D�
FRXQW\�RWKHU�WKDQ�WKH�FRXQW\�RI�UHVLGHQFH��DQG�VKRXOG�
EH�DXWRPDWLFDOO\�UHMHFWHG�E\�WKH�(GXFDWRUV�LQYROYHG� 
�))$�0HPEHUVKLS 
�,Q�))$��HQWULHV�DUH�RSHQ�WR�UHJXODUO\�HQUROOHG�KLJK�
VFKRRO�$JUL-�6FLHQFH�VWXGHQWV�DQG�HQUROOHG�LQ�WKHLU�
VFKRRO�))$�&KDSWHU��$�PHPEHU�PXVW�QRW�KDYH�SDVVHG�
KLV�RU�KHU���WK�ELUWKGD\�RQ�-DQXDU\����RI�FXUUHQW�\HDU��
WR�EH�HOLJLEOH��([KLELWV�PXVW�EH�D�SDUW�RI�WKH�VWXGHQW¶V�
RFFXSDWLRQDO�H[SHULHQFH�SURJUDP��DQG�IROORZ�DOO�-XQLRU�
)DLU�UXOHV�IRU�H[KLELW�DQG�FRPSHWLWLRQ� 
,,,��/,9(672&.�352-(&7�%22.6��83'$7('� 
���$OO�OLYHVWRFN�SURMHFWV�ERRNV�ZLOO�EH�FRQVLGHUHG�FRP�
SOHWH�DW�WKH�HQG�RI�WKH�/LYHVWRFN�,QWHUYLHZ�� 
,9��*(1(5$/� 
���$OO�H[KLELWRUV�VKDOO�DELGH�E\�WKH�-XQLRU�)DLU�5XOHV�	�
5HJXODWLRQV�UHJDUGLQJ�WDPSHULQJ�DQG�RU�PLVUHSUHVHQWD�
WLRQ��VKRZLQJ�	�ILWWLQJ�� 
���3HGHVWULDQ�VDIHW\�PXVW�EH�REVHUYHG�DW�DOO�WLPHV�� 
���$OO�-XQLRU�)DLU�/LYHVWRFN��LQFOXGLQJ�HTXLQH��PD\�
DUULYH�EHWZHHQ������D�P��DQG���S�P��RQ�WKH�)ULGD\�EH�
IRUH�WKH�RSHQLQJ�GD\�RI�WKH�:LOOLDPV�&RXQW\�)DLU�� 
���<RXWK�PXVW�EH�SUHVHQW�WR�HLWKHU�VKRZ�WKH�SURMHFW�
DQLPDO�RU�VHOO�WKH�SURMHFW�DQLPDO��<RXWK�FDQQRW�EH�DE�
VHQW�IRU�ERWK�RU�KH�VKH�ZLOO�IRUIHLW�WKH�RSSRUWXQLW\�WR�
VHOO�WKH�SURMHFW�WKURXJK�WKH�-XQLRU�/LYHVWRFN�6DOH�� 
���$Q\�H[KLELWRU�PD\�EH�HQWHUHG�LQ�RSHQ�FODVVHV�SUR�
YLGHG�H[KLELWRU�FRQIRUPV�WR�2SHQ�&ODVV�UXOHV�� 
���$OO�OLYHVWRFN�QRW�EHLQJ�VROG�DUH�UHOHDVHG�HDUO\��$OO�
OLYHVWRFN�QRW�EHLQJ�VROG�PD\�OHDYH�RQ�)ULGD\�EHIRUH�
����DP�RU�DIWHU�����SP�� 
���$OO�OLYHVWRFN�VKRXOG�VWD\�RQ�WKH�IDLUJURXQGV�LQ�GHVLJ�
QDWHG�DUHDV�� 
���$Q\�H[KLELW�OHDYLQJ�HDUO\�ZLWKRXW�ZULWWHQ�SHUPLVVLRQ�
IURP�WKH�6HQLRU�)DLUERDUG�6XSHULQWHQGHQW�ZLOO�IRUIHLW�
DOO�SUHPLXPV�DQG�DZDUGV�DQG�ZLOO�EH�EDUUHG�IRU�RQH�
\HDU�IURP�WKH�:LOOLDPV�&RXQW\�)DLU�� 

6+2:�180%(56�-�$OO�OLYHVWRFN�H[KLELWRUV�QHHG�WR�
VWRS�E\�WKH�-U��)DLUERDUG�2IILFH�WR�SLFN�XS�WKHLU�VKRZ�
QXPEHUV�RQFH�WKH\�KDYH�FKHFNHG�LQ�WKHLU�DQLPDO��V��
LQWR�WKH�EDUQV���7KH\�ZLOO�KDYH�XQWLO�FORVH�RI�EXVLQHVV�
RQ�WKH�ILUVW�6DWXUGD\�RI�WKH�IDLU�WR�SLFN-XS�WKHLU�VKRZ�
QXPEHUV���%XVLQHVV�KRXUV�ZLOO�EH�SRVWHG�LQ�WKH�-U��)DLU�
2IILFH�DQG�VKDUHG�DKHDG�RI�WLPH�IRU�H[KLELWRUV� 



���,I�DQ�DQLPDO�GHVLJQDWHG�IRU�WKH�-U��)DLU�6DOH�GLHV�GXU�
LQJ�WKH�IDLU��WKH�H[KLELWRU�FDQQRW�SDUWLFLSDWH�LQ�WKH�-U��
)DLU�6DOH��([KLELWRUV�ZLOO�VWLOO�UHFHLYH�SUHPLXPV�
HDUQHG�� 
����2QFH�DQ�DQLPDO�OHDYHV�WKH�IDLUJURXQGV��LW�ZLOO�QRW�
EH�DOORZHG�WR�UHWXUQ�� 
9�+($/7+�5(*8/$7,216� 
���(IIHFWLYH�������KHDOWK�FHUWLILFDWHV�DUH�QRW�UHTXLUHG�
XQOHVV�DQLPDOV�KDYH�WR�FURVV�D�VWDWH�OLQH�WR�DWWHQG�WKH�
:LOOLDPV�&RXQW\�)DLU�� 
���/DUJH�DQLPDOV��EHHI��GDLU\��HTXLQH��JRDWV��OODPDV��
VKHHS�	�VZLQH��VKRXOG�EH�H[HUFLVHG�GDLO\�IRU�EHWWHU�
DQLPDO�KHDOWK��/LYHVWRFN�LV�WR�EH�H[HUFLVHG�LQ�GHVLJQDW�
HG�DUHDV��1R�OLYHVWRFN�LV�SHUPLWWHG�WR�EH�H[HUFLVHG�RQ�
WKH�PLGZD\��QRU�LQ�WKH�FDPSLQJ�DUHD�� 
��

$OO�DQLPDOV�DUH�WR�EH�GHKRUQHG�DQG�KHDOHG�SULRU�WR�
IDLU�ZLWK�QR�UHJURZWK�WKDW�LV�SRLQWHG�DQG�RU�GDQJHURXV��
,I��LQ�D�GHKRUQHG�DQLPDO��WKHUH�LV�UHJURZWK��VFXUV���
ZKLFK�UHVHPEOHV�KRUQ�KRUQV��WKDW�DQLPDO�ZLOO�EH�HYDOX�
DWHG�E\�WKH�RIILFLDO�IDLU�YHWHULQDULDQ��7KH�H[FHSWLRQ�WR�
WKLV�UXOH�ZRXOG�EH�$QJRUD�*RDWV�DQG�EUHHGLQJ�%RHU�
GRHV�� 
���&RPSOHWHG�'81)�SDSHUV�PXVW�EH�WXUQHG�LQ�DW�WLPH�
RI�ZHLJK-LQ��2QH�'81)�UHTXLUHG�IRU�HDFK�PDUNHW�DQL�
PDO��3HQ�RI���PDUNHW�SRXOWU\�DQG�SHQ�RI���PDUNHW�UDE�
ELWV�UHTXLUH�RQO\�RQH�'81)�SHU�SHQ�� 
���$OO�UHTXLUHG�IRUPV�PXVW�EH�FKHFNHG�DV�DQLPDO�V��DUH�
XQORDGHG�RU�ZHLJKHG�DW�HDFK�OLYHVWRFN�GHSDUWPHQW��)RU�
H[KLELWRUV�VKRZLQJ�GRJV��SDSHUV�ZLOO�EH�FKHFNHG�DW�WKH�
EHJLQQLQJ�RI�WKH�VKRZ�� 
���$Q\�OLYHVWRFN�VKRZ�FRXOG�EH�FDQFHOHG�GXH�WR�DQ\�
GLVHDVH�RXWEUHDN�XSRQ�DXWKRUL]DWLRQ�RI�WKH�6WDWH�9HWHU�
LQDULDQ�� 
���$Q\�DQLPDO�GHHPHG�XQVDIH�WR�VSHFWDWRUV��H[KLELWV�
DQG�RU�H[KLELWRUV�PD\�EH�VHQW�KRPH��7KLV�GHWHUPLQD�
WLRQ�ZLOO�EH�PDGH�E\�WKH�6HQLRU�)DLUERDUG�6XSHULQWHQ�
GHQW�LQ�FKDUJH�RI�WKH�UHVSHFWLYH�GLYLVLRQ�DQG�WKH�6HQLRU�
)DLUERDUG�/LYHVWRFN�&RPPLWWHH�PHPEHUV��7KHLU�GHFL�
VLRQ�LV�ILQDO�� 
���$Q\�DQLPDO�PD\�EH�GHHPHG�XQZRUWK\�RI�VKRZ�GXH�
WR�KHDOWK�FRQGLWLRQ�RU�LQMXU\��7KLV�DQLPDO�ZLOO�EH�VHQW�
KRPH��7KLV�GHWHUPLQDWLRQ�ZLOO�EH�PDGH�E\�WKH�6HQLRU�
)DLUERDUG�6XSHULQWHQGHQW�LQ�FKDUJH�RI�WKH�UHVSHFWLYH�
GLYLVLRQ�DQG�WKH�6HQLRU�)DLUERDUG�/LYHVWRFN�&RPPLW�
WHH�PHPEHUV��7KHLU�GHFLVLRQ�LV�ILQDO�� 
9,��&2'(�2)�(7+,&6��35$&7,&(6� 
���3DUWLFLSDWLRQ�LQ�-U��)DLU�VKRXOG�EH�FRQVLGHUHG�D�SULYL�
OHJH��$OO�-U��)DLU�UXOHV�PXVW�EH�IROORZHG�� 

���%H�FRRSHUDWLYH�WR�DOO�-U��DQG�6U��)DLU�RIILFLDOV��YROXQ�
WHHUV��SDUHQWV��DQG�PHPEHUV�RI�WKH�SXEOLF�� 
���3UDFWLFH�JRRG�VSRUWVPDQVKLS�LQ�DOO�IDLU�HYHQWV�RU�
DFWLYLWLHV�� 
���([KLELWRUV�VKRXOG�PDNH�TXDOLW\�WKHLU�JRDO�LQ�DOO�H[�
KLELWV��OLYHVWRFN�H[KLELWRUV�UHIHU�WR�WKH�&RGH�RI�3UDFWLF�
HV�RQ�FDUH�RI�DQLPDOV��� 
���3DUHQWDO�KHOS�LV�DOORZHG��*XLGLQJ�DQG�WHDFKLQJ�
PHPEHUV�WR�GR�WKH�ZRUN��WKDW�WKH\�DUH�FDSDEOH�RI�GR�
LQJ��VKRXOG�EH�WKH�SULPDU\�JRDO�� 
&RGH�RI�3UDFWLFHV�7KH�IROORZLQJ�GHVFULEHV�JHQHUDO�
UHVSRQVLELOLWLHV�RI�WKH�H[KLELWRU�DQG�DOO�SHUVRQV�LQ�WKHLU�
DXWKRULW\��LQ�WKH�SURSHU�FDUH�DQG�KDQGOLQJ�RI�DQLPDOV�
UDLVHG�IRU�IRRG�DQG�ILEHU�� 
���7R�SURYLGH�IRRG��ZDWHU�DQG�FDUH�QHFHVVDU\�WR�SURWHFW�
WKH�KHDOWK�DQG�ZHOIDUH�RI�DQLPDOV�� 
���7R�SURYLGH�D�VDIH�DQG�KHDOWK\�HQYLURQPHQW�IRU�DQL�
PDOV��WKDW�LV�FOHDQ��ZHOO-YHQWLODWHG�DQG�SURYLGHV�DPSOH�
VSDFH�� 
���7R�XVH�KXPDQH�DQG�VDQLWDU\�PHWKRGV�ZKHQ�LW�EH�
FRPHV�QHFHVVDU\�WR�GLVSRVH�RI�DQLPDOV�� 
���7R�PDNH�WLPHO\�LQVSHFWLRQV�RI�DOO�DQLPDOV�WR�HYDOX�
DWH�WKH�KHDOWK�DQG�HQVXUH�WKDW�DOO�EDVLF�UHTXLUHPHQWV�DUH�
EHLQJ�PHW�� 
���7R�HQVXUH�SURSHU�KDQGOLQJ�WHFKQLTXHV�DUH�XVHG�WR�
HOLPLQDWH�DQ\�XQGXH�VWUHVV�RU�LQMXU\�ZKHQ�PDQXDO�PD�
QLSXODWLRQ�LV�QHFHVVDU\�� 
���7R�SURYLGH�WUDQVSRUWDWLRQ�IRU�DQLPDOV�WKDW�DYRLGV�
XQGXH�VWUHVV�RU�LQMXU\�FDXVHG�E\�RYHUFURZGLQJ��H[FHV�
VLYH�WLPH�LQ�WUDQVLW�RU�LPSURSHU�KDQGOLQJ�ZKHQ�ORDGLQJ�
RU�XQORDGLQJ�� 
���7R�PDNH�PDQDJHPHQW�GHFLVLRQV�EDVHG�RQ�VFLHQWLILF�
IDFW�DQG�WR�FRQVLGHU�WKH�ZHOIDUH�RI�WKH�DQLPDOV�� 
9,,��67$//�+286,1*� 
���6HQLRU�)DLUERDUG�OLYHVWRFN�VXSHULQWHQGHQWV�DUH�LQ�
FKDUJH�RI�DVVLJQLQJ�EXLOGLQJV�RU�EDUQV��RU�WHQWV��LI�QHF�
HVVDU\��IRU�WKH�GLIIHUHQW�OLYHVWRFN�GHSDUWPHQWV�� 
���(DFK�H[KLELWRU�LV�UHVSRQVLEOH�IRU�EULQJLQJ�QHFHVVDU\�
IHHG��ZDWHU��HTXLSPHQW�DQG�EHGGLQJ�WR�SURSHUO\�PDLQ�
WDLQ�H[KLELWV��������������������������������������������������������������
$LVOHV��VWDOOV�DQG�RU�SHQV�DUH�WR�EH�NHSW�FOHDQ�WKURXJK�
RXW�WKH�IDLU��$IWHU�WKH�VDOH��PDQXUH�LV�WR�EH�UHPRYHG�
IURP�WKH�VWDOOV�SHQV��7KHUH�ZLOO�EH�QR�FOHDQLQJ�RI�SHQV�
GXULQJ�WKH�VKRZ�IRU�WKDW�VSHFLHV�RU�GXULQJ�WKH�VDOH��
-XQLRU�)DLUERDUG�DQG�6HQLRU�)DLUERDUG�6XSHULQWHQGHQWV�
FDQ�GRZQ�JUDGH�WKH�SUHPLXP�IRU�QRW�PDLQWDLQLQJ�SURS�
HU�FDUH�RI�DQLPDOV�H[KLELWHG��� 



9,,,��6+2:,1*�),77,1*� 
���-XQLRU�)DLU�H[KLELWRUV�PXVW�VKRZ�WKHLU�RZQ�DQLPDOV��
([FHSWLRQV�ZLOO�EH�PDGH�RQO\�IRU�H[KLELWRUV�ZKR�PD\�
EH�SK\VLFDOO\�LPSDLUHG��ZKR�KDYH�WZR�DQLPDOV�HQWHUHG�
LQ�WKH�VDPH�FODVV��RU�DQ�H[KLELWRU�LV�DEVHQW�RQ�VKRZ�GD\�
GXH�WR�RWKHU�FRPPLWPHQWV��,Q�FDVH�RI�WKHVH�H[FHSWLRQV��
DQRWKHU�ER\�RU�JLUO�ZKR�LV�D�-XQLRU�)DLU�PHPEHU�PD\�
H[KLELW�WKH�DQLPDO�ZLWK�WKH�DXWKRUL]DWLRQ�RI�WKH�6XSHU�
LQWHQGHQW�LQ�FKDUJH��,I�D�-XQLRU�)DLU�/LYHVWRFN�([KLEL�
WRU�FDQQRW�EH�SUHVHQW�DW�WKH�WLPH�RI�MXGJLQJ�WKH�H[KLEL�
WRU�ZLOO�QHHG�WR�SUHVHQW�WR�WKH�-XQLRU�)DLUERDUG�RIILFH�D�
ZULWWHQ�SHUPLVVLRQ�QRWLFH�VLJQHG�E\�WKH�SDUHQW�� 
���6KRZ�DWWLUH�VKRXOG�LQFOXGH�FOHDQ��QHDW�DSSURSULDWH�
FORWKLQJ��7KLV�LQFOXGHV�KDUG�VROHG�VKRHV��1R�ZULWLQJ��
IDUP�QDPH��DGYHUWLVLQJ�RU��-+�RU�))$�ORJRV�SHUPLWWHG�
RQ�FORWKLQJ��5HIHU�WR�LQGLYLGXDO�GHSDUWPHQW�UXOHV�IRU�
VSHFLILF�GUHVV�FRGH�� 
���)LWWLQJ�RI�DQLPDOV�VKDOO�EH�GRQH�RQO\�E\�H[KLELWRU�
DQG�LPPHGLDWH�IDPLO\�PHPEHUV��,PPHGLDWH�IDPLO\�
FRQVLVWV�RI�IDWKHU��PRWKHU��VWHS-IDWKHU��VWHS-PRWKHU��
JUDQGSDUHQWV��VLEOLQJ�RU�JXDUGLDQ��&XUUHQW�:LOOLDPV�
&RXQW\�-XQLRU�)DLU�H[KLELWRUV�PD\�DVVLVW�HDFK�RWKHU�LQ�
WKH�ILWWLQJ�JURRPLQJ�SURFHVV��([KLELWRU�RI�DQLPDO�
VKRXOG�WDNH�DQ�DFWLYH�UROH�LQ�WKH�JURRPLQJ�SURFHVV��
6HQLRU�)DLUERDUG�6XSHULQWHQGHQW�ZLOO�DGGUHVV�DQ\�LQ�
IUDFWLRQ�RI�WKH�DERYH�UXOH�LPPHGLDWHO\��$Q\�IXUWKHU�
SHQDOWLHV�RU�GLVTXDOLILFDWLRQV�ZLOO�EH�DGGUHVVHG�E\�WKH�
6HQLRU�)DLUERDUG�/LYHVWRFN�&RPPLWWHH�� 
,;��-81,25�/,9(672&.�7$03(5,1*�$1'�
25�0,65(35(6(17$7,21� 
���$Q\�H[KLELWRU�HQWHUHG�RU�SODQQHG�WR�HQWHU�WKH�-XQLRU�
)DLU�FODVVHV�WKDW�DUH�PLVUHSUHVHQWHG�RU�H[KLELWHG�ZLWK�
XQDFFHSWDEOH�SUDFWLFHV�PD\�EH�UHPRYHG�IURP�WKH�-XQ�
LRU�)DLU�6KRZ�DQG�6DOH�DQG�PD\�IRUIHLW�SUHPLXPV�DQG�
DZDUGV��7KH�LQWHUSUHWDWLRQ�DQG�HQIRUFHPHQW�RI�WKHVH�
UXOHV�DQG�DOO�-XQLRU�)DLU�UXOHV�ZLOO�EH�PDGH�E\�WKH�
5XOHV�,QWHUSUHWDWLRQ�&RPPLWWHH��$SSOLFDWLRQ�WR�DQ\�
DQLPDO��RI�DQ\�PDWHULDO�ZKLFK�ZLOO�FRQFHDO�WKH�WUXH�
FRQIRUPDWLRQ�RU�FRQGLWLRQ�RI�VDLG�DQLPDO��RU�PDNH�VDLG�
DQLPDO�DSSHDU�PRUH�VRXQG�WKDQ�LW�DFWXDOO\�LV��ZLOO�UHVXOW�
LQ�GLVTXDOLILFDWLRQ�� 
���7DPSHULQJ�DQG�RU�PLVUHSUHVHQWDWLRQ�DV�WR�EUHHGLQJ��
DJH��RZQHUVKLS��FXVWRG\�DQG�DQ\�RWKHU�LUUHJXODULW\�LQ�
VKRZLQJ�ZLOO�EH�FRQVLGHUHG�IUDXG�DQG�GHFHSWLRQ�� 
���7R�PDLQWDLQ�D�KLJK�GHJUHH�RI�FRQILGHQFH�DQG�LQWHJUL�
W\�LQ�WKH�OLYHVWRFN�VKRZV��WKH�6HQLRU�)DLUERDUG�UHVHUYHV�
WKH�ULJKW�WR�GLVTXDOLI\�DQ\�DQLPDO�ILWWHG�LQ�DQ�XQHWKLFDO�
PDQQHU�DQG�GLVTXDOLI\�WKH�H[KLELWRU�DQG�WKH�H[KLELWRU¶V�
DVVLVWDQW�ZKR�ILWWHG�WKH�DQLPDO�LQYROYHG�� 

���8QHWKLFDO�ILWWLQJ�VKDOO�LQFOXGH�DQ\�FXWWLQJ�RU�WHDULQJ�
RI�WKH�KLGH��FXWWLQJ�RU�WHDULQJ�XQGHUQHDWK�WKH�KLGH�RU�
UHPRYDO�RI�WLVVXH�LQ�DQ\�DWWHPSW�WR�DOWHU�WKH�VKDSH�RU�
DSSHDUDQFH��,W�VKDOO�DOVR�LQFOXGH�DWWHPSWV�WR�GLVUXSW�RU�
FKDQJH�QRUPDO�GHQWDO�GHYHORSPHQW��G\HLQJ�RU�FRORULQJ�
KDLU��DGGLQJ�DUWLILFLDO�WDLO-�KHDGV��VZLWFKHV��SROOV��KDLU�
DQG�KHHOV��DV�ZHOO�DV�DQ\�DWWHPSW�WR�FKDQJH�WKH�FRQIRU�
PDWLRQ�DQG�GHJUHH�RI�ILUPQHVV��E\�DGPLQLVWUDWLRQ�RI�
IOXLGV�RU�DLU�LQWHUQDOO\�RU�H[WHUQDOO\�LQ�D�OLTXLG��VROLG�RU�
JDVHRXV�VWDWH��7UDQVSDUHQW�JURRPLQJ�PDWHULDOV�RQO\�
PD\�EH�XVHG�� 
���7KH�XVH�RI�FOHQEXWHURO�DQG�RWKHU�XQDSSURYHG�GUXJV�
LV�SURKLELWHG�� 
���$OO�H[KLELWRUV��WKHLU�LPPHGLDWH�IDPLO\��DQG�DQ\�RWKHU�
SDUWLHV�LQYROYHG�LQ�WKH�XQHWKLFDO�ILWWLQJ�DQG�VKRZLQJ�RI�
DQ�DQLPDO�ZLOO�EH�EDUUHG�IRUHYHU�IURP�H[KLELWLQJ�RU�
VKRZLQJ�DW�WKLV�IDLU�DQG�ZLOO�IRUIHLW�DOO�SUHPLXPV��SUL]H�
PRQH\�DQG�DZDUGV�ZRQ�LQ�DQ\�MXQLRU�IDLU�DQG�RU�RSHQ�
FODVV�GLYLVLRQV�� 
���6KRXOG�IUDXG�RU�GHFHSWLRQ��DQG�SURRI��DV�GHWHUPLQHG�
E\�WKH�6HQLRU�)DLUERDUG��EH�GLVFRYHUHG�DIWHU�WKH�DQLPDO�
RU�DQLPDOV�KDYH�EHHQ�VKRZQ�DQG�SULRU�WR�WKH�VDOH��VXFK�
DQLPDO�V��VKDOO�QRW�EH�SHUPLWWHG�WR�VHOO�� 
���6KRXOG�YLRODWLRQ�EH�GLVFRYHUHG�DIWHU�WKH�VDOH��DOO�VDOH�
PRQH\�VKDOO�EH�UHWXUQHG�WR�WKH�EX\HU�DQG�WKH�DQLPDO��
FDUFDVV�YDOXH�VKDOO�EH�UHWXUQHG�WR�WKH�H[KLELWRU��$OO�
SODFLQJV�LQ�VKRZ�ZLOO�VWDQG��1R�DQLPDOV�ZLOO�PRYH�XS��
$Q\�FDUFDVV�VXVSHFWHG�RI�EHLQJ�WDPSHUHG�ZLWK�RU�VXV�
SHFWHG�RI�FRQWDLQLQJ�GUXJV�ZLOO�EH�GHWDLQHG�XQWLO�WKH�
LQYHVWLJDWLRQ�LV�FRPSOHWH�� 
���,I�WKH�FDUFDVV�LV�FRQGHPQHG�DW�WKH�SDFNLQJ�SODQW�IRU�
DQ\�UHDVRQ��LW�VKDOO�EH�JURXQGV�IRU�GLVTXDOLILFDWLRQ�LQ�
WKH�RQ-IRRW�DQG�FDUFDVV�GLYLVLRQ�RI�WKH�VKRZ��$GGLWLRQ�
DOO\��DOO�SUHPLXPV�DQG�VDOH�PRQH\�VKDOO�EH�IRUIHLWHG�
DQG�WKH�ORVV�RI�WKH�DQLPDO�EH�LQFXUUHG�E\�WKH�H[KLELWRU�� 
����1R�SDLQWLQJ��FRORULQJ�RU�DSSOLFDWLRQ�RI�RWKHU�IRU�
HLJQ�VXEVWDQFHV�WR�WKH�KRRYHV�RU�DQ\�RWKHU�SDUW�RI�DQ\�
DQLPDO�ZLWK�WKH�H[FHSWLRQ�RI�HTXLQH�KRRYHV�� 
����1R�LFLQJ�RU�FROG�FRPSUHVVHV�FDQ�EH�DSSOLHG�WR�DQ\�
DQLPDO�XQOHVV�DGPLQLVWHUHG�RU�SUHVFULEHG�E\�D�OLFHQVHG�
YHWHULQDULDQ�IRU�IHYHU�� 
;��35(0,806� 
���3UHPLXP�PRQH\�LV�SDLG�E\�WKH�:LOOLDPV�&RXQW\�$J�
6RFLHW\�IRU�H[KLELWLRQ�RI�SURMHFW�ZRUN��7KH�SUHPLXP�
GLVEXUVHG�LV�EDVHG�XSRQ�DPRXQWV�VHW�IRU�HDFK�FDWHJRU\�
RU�GHSDUWPHQW�RQ�DQ�LQGLYLGXDO�RU�JURXS�EDVLV�� 
 



���3UHPLXPV�ZLOO�EH�SDLG�LQ�DFFRUGDQFH�ZLWK�WKH�SUHPL�
XP�OLVW�VHW�XS�IRU�HDFK�GHSDUWPHQW��VXEMHFW�WR�SURUDWLQJ�
LI�IXQGV�DUH�QRW�VXIILFLHQW��7KH�SUHPLXPV�DUH�GLVWULEXW�
HG�WKURXJK��-+�FOXEV�DQG�9R��$J�FKDSWHUV�LQ�WKH�IDOO�� 
;,��&+$03,216+,3�&/$66(6� 
���$OO�FODVV�ZLQQHUV�ZLOO�FRPSHWH�IRU�&KDPSLRQ��6HF�
RQG�SODFH�DQLPDO�RXW�RI�WKH�FODVV�ZKHUH�&KDPSLRQ�LV�
VHOHFWHG�LV�HOLJLEOH�WR�VKRZ�IRU�5HVHUYH�&KDPSLRQ�� 
���,Q�RUGHU�WR�EH�MXGJHG�&KDPSLRQ�RU�5HVHUYH�&KDPSL�
RQ��DQ�H[KLELW�PXVW�KDYH�ILUVW�UHFHLYHG�DQ�$�JUDGH�RU�
H[FHOOHQFH�DFFRUGLQJ�WR�W\SH�� 
���$�VLQJOH�HQWU\�PD\�QRW�EH�IURP�D�SHQ�RI�VZLQH��
VKHHS��UDEELWV��RU�SRXOWU\�� 
;,,��29(51,*+7�32/,&<�IRU�-XQLRU�)DLU�([KLE�
LWRUV�DQG�<RXWK� 
,W�LV�WKH�GHVLUH�RI�WKH�6HQLRU�)DLUERDUG�WKDW�DV�IHZ�
\RXWK�DV�SRVVLEOH�VWD\�DW�WKH�IDLUJURXQGV�RYHUQLJKW��
<RXWK�VWD\LQJ�DW�QLJKW�RQ�WKH�IDLUJURXQGV�0867�KDYH�
D�SURMHFW�H[KLELWHG�DQG�0867�FRPSO\�ZLWK�WKH�IROORZ�
LQJ�UXOHV�IRU�HDFK�QLJKW�WKH\�VWD\�� 
���0XVW�KDYH�ZULWWHQ�SHUPLVVLRQ�RI�SDUHQWV�RU�JXDUGLDQ�
WR�VWD\�RQ�WKH�IDLUJURXQGV�DIWHU�������D�P��3HUPLWV�PD\�
EH�SLFNHG�XS�LQ�WKH�6HFUHWDU\¶V�2IILFH�EHIRUH������S�P��
WKH�GD\�WKH�\RXWK�LV�VWD\LQJ�� 
���1R�\RXWK�DUH�WR�EH�RXW�RI�WKH�DUHD�DVVLJQHG�RQ�WKH�
SHUPLW�DIWHU�������D�P��RU�WKH�JXDUGLDQ�SDUHQW�ZKR�
VLJQHG�IRU�WKH�SHUPLW�ZLOO�EH�QRWLILHG�WR�LPPHGLDWHO\�
SLFN�XS�WKH�\RXWK��,I�SHUPLWV�DUH�YLRODWHG��WKH�SHUVRQ�LQ�
YLRODWLRQ�ZLOO�QRW�EH�DEOH�WR�UHFHLYH�D�SHUPLW�IRU�WKH�
UHVW�RI�WKH�IDLU�� 
���$W�QR�WLPH�ZLOO�\RXWK�H[KLELWRUV�EH�SHUPLWWHG�WR�
KDYH�DOFRKRO�RQ�WKH�IDLUJURXQGV��$Q\�-XQLRU�)DLU�H[�
KLELWRUV�FDXJKW�ZLWK�DOFRKRO�DW�WKH�IDLUJURXQGV�ZLOO�
IRUIHLW�DOO�SUHPLXPV�DQG�ZLOO�QRW�EH�SHUPLWWHG�WR�VHOO�
WKHLU�SURMHFW�DW�WKH�-XQLRU�)DLU�6DOH�� 
;,,,��58/(�9,2/$7,21� 
,Q�WKH�TXHVWLRQV�RI�D�UXOH�YLRODWLRQ��WKH�IROORZLQJ�GXH�
SURFHVV�ZLOO�EH�XVHG�� 
���7KH�H[KLELWRU�DQG�RU�SDUWLHV�LQYROYHG�ZLOO�EH�TXHV�
WLRQHG�E\�WKH�5XOHV�,QWHUSUHWDWLRQ�&RPPLWWHH�� 
���8SRQ�KHDULQJ�WKH�FDVH��WKH�5XOHV�,QWHUSUHWDWLRQ�
&RPPLWWHH�ZLOO�PDNH�D�UXOLQJ�� 

;,9��3URWHVW�3ROLF\� 
���3URWHVW��V��PXVW�EH�PDGH�LQ�ZULWLQJ�DQG�VLJQHG�E\�
WKH�SDUW\��LHV��PDNLQJ�WKH�SURWHVW��7KH�SURWHVW�PXVW�EH�
ILOHG�DW�WKH�6HQLRU�)DLUERDUG�2IILFH�WR�WKH�DWWHQWLRQ�RI�
WKH�6HQLRU�)DLUERDUG�6XSHUYLVRU�LQ�FKDUJH�RI�WKDW�-XQ�
LRU�)DLU�'LYLVLRQ�RQ�WKH�GD\�RI�WKH�FRPSODLQW�RU�LQFL�
GHQW��$Q\�SURWHVW�PXVW�EH�DFFRPSDQLHG�E\�D������IHH�
ZKLFK�ZLOO�EH�UHWDLQHG�E\�WKH�:LOOLDPV�&RXQW\�6HQLRU�
)DLUERDUG�LI�WKH�SURWHVW�LV�QRW�VXVWDLQHG�� 
���7KH�SURWHVW�ZLOO�WKHQ�EH�KHDUG�E\�WKH�5XOHV�,QWHUSUH�
WDWLRQ�&RPPLWWHH�DW�D�WLPH�DQG�SODFH�VHW�E\�WKH�6HQLRU�
)DLUERDUG�ZLWK�DOO�SDUWLHV�LQYROYHG�� 
���7KH�5XOHV�,QWHUSUHWDWLRQ�&RPPLWWHH�ZLOO�FRQVLVW�RI�
6HQLRU�)DLUERDUG�6XSHULQWHQGHQWV��DW�OHDVW�RQH�IURP�
WKDW�GLYLVLRQ�DQG�RWKHU�6HQLRU�)DLUERDUG�6XSHULQWHQ�
GHQWV�IURP�WKH�6HQLRU�/LYHVWRFN�&RPPLWWHH��$J�(GX�
FDWRU�DQG��RU��-+�(GXFDWRU�RU�RWKHU�DSSURSULDWH�SDUWLHV�
DV�QHHGHG�� 
;9��3(1$/7,(6� 
:KHQ�VDWLVIDFWRU\�HYLGHQFH�KDV�EHHQ�REWDLQHG�E\�WKH�
6HQLRU�)DLUERDUG�WKDW�DQ\�RI�WKH�OLYHVWRFN�UXOHV�KDYH�
EHHQ�YLRODWHG��WKH�H[KLELWRU�DQG��RU�WKH�H[KLELWRU¶V�IDP�
LO\�ZLOO�EH�EDUUHG�IURP�VKRZLQJ�LQ�DQ\�IXWXUH�DJULFXO�
WXUDO�IDLUV��,Q�FDVH�DQ\�SUHPLXPV�KDYH�EHHQ�DZDUGHG�WR�
DQLPDOV�VKRZQ�LQ�YLRODWLRQ�RI�WKLV�UXOH��WKH�6HQLRU�)DLU�
ERDUG�ZLOO�UHTXLUH�WKH�H[KLELWRU�WR�UHIXQG�DOO�SUHPLXPV��
WURSK\�DZDUGV��ULEERQV�DQG�PRQH\�DQG�XQGHU�HDFK�YLR�
ODWLRQ��8QOHVV�IUDXG�DQG�RU�GHFHSWLRQ�DUH�LQYROYHG��DOO�
FKDPSLRQVKLS�SODFLQJV�VWDQG��� 

$�FRS\�RI�³:KDW¶V�1HZ�IRU������+HDOWK´�IURP�
RXU�2KLR�6WDWH�9HWHULQDULDQ�'U��)RUVH\�LV�DYDLOD�
EOH�LQ�ERWK�WKH�-U��)DLU�2IILFH�DQG�WKH�6U��)DLU�2I�
ILFH���$QRWKHU�FRS\�LV�DYDLODEOH�RQ�RXU�ZHEVLWH�DW�
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7KH�:LOOLDPV�&RXQW\�6U��)DLUERDUG�H[WHQGV�VSHFLDO�
SDUNLQJ�SHUPLWV�WR�/LYHVWRFN�JXHVWV��:H�DVN�WKDW�\RX�
NHHS�\RXU�SHUPLW�YLVLEOH�DW�DOO�WLPHV���'XULQJ�WKH�RSHQ�
OLYHVWRFN��KDXO-LQ�VKRZV�ZH�KDYH�VSDFH�LV�UHVHUYHG�IRU�
WKRVH�JXHVWV��3OHDVH�UHVSHFW�WKDW�VSDFH�PDUNHG�IRU�
WKHP��5HVSHFW�WKH�VLJQDJH�DQG�WKH�UXOHV�RU�WKH�%RDUG�
ZLOO�FRQVLGHU�UHYRFDWLRQ�RI�SDUNLQJ�SHUPLWV�LI�QHHGHG��
$GGLWLRQ�VSDFH�IRU�OLYHVWRFN�SHUPLW�SDUNLQJ�LV�UHVHUYHG�
1RUWK�RI�WKH�%ULGJH�DQG�DYDLODEOH�LQ�WKH�(DVW�/RW� 

7KH�:LOOLDPV�&RXQW\�$J��6RFL�
HW\�KDV�DGRSWHG�D�&RGH�RI�&RQ�
GXFW��$�FRS\�FDQ�EH�IRXQG�LQ�
WKH�EXLOGLQJV�DQG�WKH�2IILFH� 


