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,1752'8&7,21�)25�72'$<¶6�5($',1*6 

7ZHQW\-6L[WK�6XQGD\�LQ�2UGLQDU\�7LPH� 
 
 

1XPEHUV� ���� ��-��� 7KH� ERRN� RI� 1XPEHUV� GHVFULEHV� WKH��
ZDQGHULQJV�RI�WKH�-HZLVK�SHRSOH�LQ�WKH�6LQDL�'HVHUW��(DUOLHU�LQ�
WKLV�ERRN��0RVHV�KDG�FRPSODLQHG�WR�*RG�DERXW�WKH�GLIILFXOWLHV�
LQ�JRYHUQLQJ�VR�PDQ\�SHRSOH�� ,Q� UHVSRQVH��*RG�KDG�GLUHFWHG�
0RVHV�WR�JDWKHU����HOGHUV�DURXQG�WKH�PHHWLQJ�WHQW�WR�UHFHLYH�
D�VKDUH�LQ�WKH�DGPLQLVWUDWLYH�EXUGHQV��7RGD\¶V�SDVVDJH�SLFNV�
XS�IURP�WKHUH�� 
 

-DPHV�����-��7RGD\�ZH�FRQFOXGH�RXU�VHULHV�RI� ILYH� UHDGLQJV�
IURP� WKH� OHWWHU� RI� -DPHV�� $� PDMRU� FRQFHUQ� LQ� WKLV� OHWWHU� LV����
VRFLDO� MXVWLFH�� 7RGD\�� WKH� DXWKRU� GHOLYHUV� D� EOLVWHULQJ� DWWDFN��
UHPLQLVFHQW�RI�VRPH�RI�WKH�2OG�7HVWDPHQW�SURSKHWV�� 
 

 0DUN�����-��������-�� 
 
 
 

1(;7�:((.¶6�5($',1*6��2FW��� 
 

*HQHVLV�����-����DQG�+HEUHZV�����-��� 
*RVSHO��0DUN�����-�� 

'$,/<�0$66�6&+('8/(�$1'�,17(17,216� 
)RU�6HSWHPEHU����-�2FWREHU�� 

 
 

 
 

681'$<��6HSWHPEHU����7ZHQW\�-�6L[WK�6XQGD\�LQ�2UGLQDU\�7LPH 
    

�����D�P�  � %RE�.HHFK�-�E\�7RP�	�3DWULFLD�)RUU 
 

������D�P��  � -HURPH�/DQ]HO�-U��-�E\�'DYH�	�0DU\�-R�/DQ]HO 
 

������D�P�    �)RU�WKH�3HRSOH�RI�WKH�3DULVK 
 

021'$<��2FWREHU���6W��7KHUHVH�RI�WKH�&KLOG 
 

�����D�P� � /RLV�0LHOQLN�-�E\�*DU\�	�9LNNL�1RFHN 
 

78(6'$<��2FWREHU���7KH�+RO\�*XDUGLDQ�$QJHOV 
 

�����D�P� � &RQVWDQFH�0F&DQQ�-�E\�3DXO�	�-HDQ�3OXPPHU 
 
 

:('1(6'$<��2FWREHU��� 

 

�����D�P� � *X\�/XFLDQR�-�E\�.HQQ\�	�-XG\�+DWFK 
 
 

7+856'$<��2FWREHU���6W��)UDQFLV�RI�$VVLVL    

�����D�P� ���+RO\�7ULQLW\�&DWKROLF�6FKRRO�0DVV 
  � 6WHYH�6ZRSH�-�E\�%RQQLH�)R[ 

 

)5,'$<��2FWREHU���%OHVVHG�)UDQFLV�;DYLHU�6HHORV��3ULHVW 
 

�����D�P� � %DUEDUD�:LOW�	�+DUU\�.LUNKDP��$QQLY��5HP��� 
������������������������������������������������������������������������������������������������������������-�E\�WKHLU�IDPLOLHV 
 
 

6$785'$<��2FWREHU���6W��%UXQR��3ULHVW��%OHVVHG�0DULH�5RVH�'XURFKHU��9LUJLQ 
 

�����S�P����� )RU�WKH�3HRSOH�RI�WKH�3DULVK 

 
 

681'$<��2FWREHU���7ZHQW\�-�6HYHQWK�6XQGD\�LQ�2UGLQDU\�7LPH 
    

�����D�P�  � 5LFKDUG�%DUNOH\�6U���$QQLY��5HP�����-�E\�KLV�IDPLO\ 
 

������D�P��   � &KULVWLQD�)ODQDJDQ�-�E\�'RQDOG�	�-HDQHWWH�%HWDU�	�IDPLO\ 
 

������D�P�  � 'RURWK\�:HUQHU�-�E\�3DWULFH�	�0LNH�'HOEDJJLR 

&21*5$78/$7,216� 
2XU� FRQJUDWXODWLRQV� WR� SDULVKLRQHUV� *LQD� 0LFKNRIVN\� 	������
-XVWLQ� 5RODQG� ZKR� ZHUH� PDUULHG� KHUH� ODVW� ZHHNHQG���������
�6HSW�� �����:H� H[WHQG� WR�0U�� 	�0UV��5RODQG�RXU� EHVW�ZLVKHV�
DQG�SUD\�WKDW�WKHLU�PDUULDJH�LV�ILOOHG�ZLWK�*RG¶V�ORYH��0D\�WKH\�
KDYH�PDQ\�KDSS\�\HDUV�WRJHWKHU� 

 

 285�&21'2/(1&(6 
2XU�GHHSHVW�V\PSDWK\�WR�SDULVKLRQHU�0DUMRULH�)RFKW�ZKR¶V�KXVEDQG�
*HRUJH� SDVVHG� DZD\� WKLV� SDVW� DZD\� UHFHQWO\� �������� 3OHDVH� NHHS�
0DUMRULH� DQG� WKHLU� FKLOGUHQ� DQG� JUDQGFKLOGUHQ� DQG� DOO� ZKR� DUH����
PRXUQLQJ�LQ�\RXU�SUD\HUV�� 
 

%/(66,1*�2)�7+(�$1,0$/6 
7+,6�7KXUVGD\��2FW����RQ�WKH�)HDVW�RI�6DLQW�)UDQFLV�RI�
$VVLVL�� 0VJU�� &DUVRQ� ZLOO� EH� EOHVVLQJ� DQLPDOV� LQ� WKH�
VFKRRO� SDUNLQJ� ORW� DW� ����� 30� �LQ� WKH� HYHQW� RI� EDG�
ZHDWKHU�� WKH�EOHVVLQJ�ZLOO�EH�KHOG� LQ� WKH�3DULVK�$FWLYLW\�
&HQWHU��� 3DULVKLRQHUV�� DQG� WKHLU� SHWV�� DUH� LQYLWHG� WR���
DWWHQG�� 

 

%8//(7,16 
6LQFH�EXOOHWLQV�DUH�DYDLODEOH�ZLWKLQ�WKH�FKXUFK�DW�WKH�HQWUDQFHV�DQG�LQ�
WKH� VWDLUZHOO�� WKHUH� LV� QR�QHHG� WR� WDNH� VWDFNV� RI� WKHP� WR� WKH� KDOO� RU�
FKRLU�ORIW��7KH\�DUH�QRUPDOO\�QHHGHG�GXULQJ�WKH�ZHHN�LQ�WKH�FKXUFK�IRU�
WKRVH�ZKR�GLGQ¶W�DWWHQG�0DVV�KHUH�GXULQJ�WKH�ZHHNHQG�DQG�VWRS�E\�
WR�SLFN�RQH�XS��6LQFH�0DVV�LV�DQ�DFW�RI�ZRUVKLS�DQG�SUD\HU��UHDGLQJ�
WKH� EXOOHWLQ� GXULQJ� 0DVV� LV� LQDSSURSULDWH�� $V� D� FRXUWHV\� WR� RWKHU���
ZRUVKLSSHUV��SOHDVH�GR�QRW�OLWWHU�WKH�FKXUFK�ZLWK�EXOOHWLQV�WKDW�\RX¶YH�
WDNHQ�LQWR�WKH�SHZ� 
 

0$66�&(1686 
2FWREHU� LV� WKH�PRQWK� ZKHQ� WKH� 'LRFHVH� DQQXDOO\� DVNV� SDULVKHV� WR�
FRQGXFW�D�FHQVXV�RI�0DVV�DWWHQGDQFH��+HUH��WKH�FRXQW�ZLOO�QRUPDOO\�
WDNH�SODFH�GXULQJ� WKH� UHFLWDWLRQ�RI� WKH�FUHHG�RU�GXULQJ� WKH�FROOHFWLRQ�
DQG�SUHSDUDWLRQ�RI�WKH�JLIWV� 

 
 
 

§§§§§§�285�*,)76�72�*2'�§§§§§§ 
7KDQN�\RX�IRU�\RXU�JHQHURVLW\� 

 
 

6XQGD\�2IIHULQJ��DV�RI����������  ��������� 
  � ���� (QYHORSHV���    ��������� 
    /RRVH�&DVK��   ������� 
 
 

5HWLUHG�3ULHVW�0HGLFDO�&ROOHFWLRQ��DV�RI������������������� 
 
 
 
 
 
 
 
 

 

����������������� 
 

   &DWKROLF�0LQLVWU\�'ULYH���*RDO� ���������� 
  � 3DULVK�7RWDO�5HFHLYHG���DV�RI���������  ���������� 
   8QGHU�*RDO���DV�RI����������������������   ������������������������� 
 
 

0DNLQJ�&KULVW�D�+RPH�LQ�<RXU�+HDUW 

7+,6�:((.¶6�/,785*<�$332,170(176�� 
 

 

6$&5,67$1�������-�����������.��/DVKLQVN\ 

6&5,3�������������0��'HODQH\ 

&2))((�'2187�62&,$/�������������7KH�+HLVW�IDPLO\ 
 
 

2FWREHU���-�� 
7ZHQW\-6HYHQWK�6XQGD\�LQ�2UGLQDU\�7LPH 

 
 

6DWXUGD\��2FWREHU���-������30 
 5HDGHUV��� -��0LHOQLN�����	�0��'RGVRQ���� 
 $OWDU�6HUYHUV�� %��'RGVRQ�	�=��'RGVRQ� 
 (��0LQ��� -��%RRNKDPHU��/��6DYLQR�	�'��6WUDXE�
 *LIW�%HDUHUV�� $��&RUOH�)DPLO\� 
  

6XQGD\��2FWREHU���-������$0� 
 5HDGHUV�� /��*HKUHW�����	�%�$QWKRQ\������ 
 $OWDU�6HUYHUV�� /��:DLEHO�	�6��:DLEHO� 
 (��0LQ�� %��&RGG��&��)HDWKHUV�	�5��+RO]HU� 
 *LIW�%HDUHUV�� DYDLODEOH� 
  

6XQGD\��2FWREHU���-�������$0� 
 5HDGHUV���� $��%DUDQLN�����	�$��0F&ODLQ�����
 $OWDU�6HUYHUV�� DYDLODEOH�	�DYDLODEOH� 
 (��0LQ��� &��%URZQ��/��&UDLJ�	�0��'H5RVH� 
 *LIW�%HDUHUV�� 7KH�%DUD]RWWR�)DPLO\� 
   

6XQGD\��2FWREHU���-�������$0� 
 5HDGHUV�� .��6WDQNR�����	�5��:DJQHU����� 
 $OWDU�6HUYHUV�� *��+D\HV�	�-HVVLFD�+D\HV� 
 (��0LQ��� -��3OXPPHU��(��3RSH�	�5��:DOWHU� 
 *LIW�%HDUHUV�� 7KH�1HDWURXU�)DPLO\� 



%DFN�E\�SRSXODU�GHPDQG���� 
 

-2,1�285�<287+�*5283� 
�������$6�:(�*2�.$<$.,1*� 
  

$OO�VWXGHQWV�IURP�6W��0LFKDHO�SDULVK�LQ�JUDGH���-���DUH�ZHOFRPH�WR�MRLQ�XV� 
6DWXUGD\��2FWREHU��WK�DW���30�DV�ZH�ND\DN�DW�&DQRH�&UHHN�6WDWH�3DUN�  

 

:H�ZLOO�KDYH�D�<RXWK�*URXS�SLFQLF�DW�WKH�SDUN�DIWHU�ND\DNLQJ�  
 

&RVW� IRU� ND\DNLQJ� LV�RQO\� ���DQG�LQFOXGHV�\RXU�ND\DN�UHQWDO��DQG�OLIH�MDFNHW��6WXGHQWV�PXVW�5693�WR�DWWHQG�WKLV�HYHQW���
$�SHUPLVVLRQ�VOLS�0867�EH�FRPSOHWHG�EHIRUH�DWWHQGLQJ�WKLV�HYHQW�  $//� DUH� LQYLWHG� WR� WKH�SLFQLF� HYHQ� LI� \RX�GHFLGH�
QRW� WR�ND\DN���,I�\RX�RZQ�\RXU�RZQ�ND\DN��DQG�SODQ�WR�XVH�LW��WKHUH�ZLOO�EH�QR�FKDUJH�IRU�WKLV�HYHQW� (YHU\RQH�0867�ZHDU�
D�OLIH�MDFNHW���&DQRH�&UHHN�KDV�HQRXJK�ND\DNV�WR�DFFRPPRGDWH���-���SHRSOH��3OHDVH�5693�QR�ODWHU�WKDQ�)ULGD\������ 
 

)RU�PRUH�LQIRUPDWLRQ��$1'�WR�5693��SOHDVH�FRQWDFW�0U��7LP�%DUDQLN� 
DW����-���-������YLD�SKRQH�RU�WH[W��RU�HPDLO��WEDUDQLN��#JPDLO�FRP� 

 

$WWHQWLRQ� $GXOWV� RI� 6W�� 0LFKDHO¶V� 3DULVK«2XU�<RXWK�*URXS�LV�ORRNLQJ�IRU�VRPH�H[SHULHQFHG�ND\DNHUV�WR�MRLQ�
XV�RQ�2FWREHU��WK�DW���SP��DW�&DQRH�&UHHN�6WDWH�3DUN��WR�KHOS�FKDSHURQH�RXU�VWXGHQWV�RXW�RQ�WKH�ZDWHU��<RXU�KHOS�ZRXOG�
EH�JUHDWO\�DSSUHFLDWHG��3OHDVH�FRQWDFW�7LP�%DUDQLN�DW����-���-�����LI�\RX�FDQ�DVVLVW�XV� 

-RLQ�<RXWK�
*URXS«�,W¶V�
D�%/$67� 

 

$OO�DUH�LQYLWHG�WR�RXU�DQQXDO� 

6W��0LFKDHO�3DULVK� 
)DOO�6RFLDO� 

	�:DJRQ�5LGH  
 

DW�'LDPRQG�/DQH�)DUP�	�&DUULDJH�LQ�5RDULQJ�6SULQJ�� 
  

6XQGD\��2FW�����DW������30�
 

��3OHDVH�QRWH�WLPH�FKDQJH�� 

  
 

&RPH� DQG� HQMR\� DQ� DIWHUQRRQ� RI� IRRG�� ZDJRQ� ULGHV��
JDPHV�DQG�)DOO� IXQ� 5RDVW�PDUVKPDOORZV� DQG� KRW� GRJV�
E\�WKH�FDPSILUH�� 
 

6LJQ-XS�VKHHWV�ZLOO�EH�DYDLODEOH�LQ�WKH�FKXUFK�KDOO�DIWHU�DOO�
0DVVHV�EHJLQQLQJ�1(;7�:((.(1'��2FW����	�����RU�\RX�
PD\�FDOO�5LWD�DW�����-������KRPH����RU�DW����-������FHOO�
SKRQH�����3OHDVH�OHDYH�D�PHVVDJH�LI�VKH�GRHVQ¶W�DQVZHU�� 
 

&RVW�LV�RQO\����SHU�IDPLO\�  
 

%ULQJ�\RXU�IDPLO\��IULHQGV�� 
DQG�D�GLVK�WR�VKDUH�  

  

35$<�7+(�526$5<�
,1�2&72%(5 

 

7KH�PRQWK�RI�2FWREHU� 
LV�GHGLFDWHG�WR� 
WKH�+RO\�5RVDU\� 

 

<RX� DUH� LQYLWHG� WR� MRLQ� ZLWK� RWKHU� SDULVKLRQHUV� SUD\LQJ� WKH������
URVDU\��LQ�WKH�FKXUFK��HYHU\�6DWXUGD\�	�6XQGD\� LQ�2FWREHU�
WZHQW\�PLQXWHV�EHIRUH�WKH���30�DQG������$0�0DVVHV��<RX�
DUH� DOVR� LQYLWHG� WR� MRLQ� LQ� SUD\LQJ� WKH� URVDU\� HYHU\�ZHHN� GD\�
DIWHU�WKH������$0�0DVVHV�� 
 

$118$/�526$5<�'(927,21�:,7+�0$5<�� 
6XQGD\��2FWREHU����EHJLQQLQJ�DW���30��6W��1LFKRODV�3DULVK�LQ�
1LFNWRZQ��3$��$OO�DUH�LQYLWHG�WR�MRLQ�WKHP�LQ�UHFLWLQJ�WKH�URVDU\�
ZKLOH�SUD\LQJ�IRU�KHDOLQJ�DQG�ZKROHQHVV�LQ�WKH�FKXUFK�� 
 

285�/$'<�2)�)$7,0$� 
7KH�VL[WK�DQG� ILQDO�DSSDULWLRQ�RI�2XU�/DG\�RI�)DWLPD�� LV�EHLQJ�
KRQRUHG�E\�D�VL[�+RXU�([SRVLWLRQ��$GRUDWLRQ�DQG�%HQHGLFWLRQ�
RI�WKH�%OHVVHG�6DFUDPHQW��6DWXUGD\��2FWREHU� ��WK� �����$0�
WR� ����� 30��:H�ZLOO�EH�SUD\LQJ� WKH�5RVDU\� IRU�SHDFH� LQ� WKH�
ZRUOG�� YRFDWLRQV� WR� WKH� SULHVWKRRG� DQG� 7KH� 'LYLQH� 0HUF\�
&KDSOHW� IRU� WKH� 3RRU� 6RXOV� LQ� 3XUJDWRU\� LQ� HDFK� KRXU�� 7KH��
UHPDLQGHU�RI�HDFK�KRXU�ZLOO�EH�LQ�SHUVRQDO�VLOHQW�SUD\HU��$OO�DUH�
LQYLWHG� 
 

 

+80$1�/,)(�&+$,1 
/LIH�&KDLQ�LV�D�SHDFHIXO�DQG�SUD\HUIXO�SXEOLF�ZLWQHVV�RI�SUR-OLIH�
LQGLYLGXDOV�VWDQGLQJ�IRU����PLQXWHV�SUD\LQJ�IRU�RXU�QDWLRQ�DQG�
IRU�DQ�HQG�WR�DERUWLRQ��<RX�DQG�\RXU� IDPLO\�DUH�LQYLWHG�WR� MRLQ�
WKHP�RQ�6XQGD\��2FWREHU��WK�IURP������WR������30��5DLQ�RU�
VKLQH�� ��WK� 6WUHHW� DQG� �WK� $YHQXH�� $OWRRQD�� �6WDWLRQ� 0DOO��
0HGLFDO�&HQWHU�DUHD��� 
 

 

+($/,1*�0$66 
7KHUH� ZLOO� EH� D� +HDOLQJ� 0DVV� RQ�0RQGD\�� 2FW�� ���
����� DW� �� 30�� DW� WKH� &DWKHGUDO� RI� WKH� %OHVVHG������
6DFUDPHQW�� )U�� %LOO� .LHO�� IURP� WKH� 'LRFHVH� RI�����
*UHHQVEXUJ�� ZLOO� EH� WKH� PDLQ� FHOHEUDQW�� $OO� DUH��������
ZHOFRPH�� HVSHFLDOO\� WKRVH� LQ� QHHG� RI� SK\VLFDO������

HPRWLRQDO��RU�VSLULWXDO�KHDOLQJ��DQG�WKRVH�ZKR�VXSSRUW�DQG�FDUH�IRU�
WKHP� DV� ZHOO�� 0XVLF� IRU� WKH� 0DVV� ZLOO� EH� OHG� E\� WKH� &DWKHGUDO��
3UD\HU�*URXS� �0XVLF�0LQLVWU\�� )RU�PRUH� LQIRUPDWLRQ�� SOHDVH� FDOO�
���-���-������ 



�����RI�\RXU�JLIW�VXSSRUWV����PLQLVWULHV� 

OLNH�(GXFDWLQJ�<RXWK��5HOLJLRXV�(GXFDWLRQ� 

$ORQJ� ZLWK� WKH� XVXDO� EHGWLPH� ULWXDO� -� D� ZDUP� EDWK�� WHHWK�
EUXVKLQJ�DQG�D�VWRU\�UHDG�DORXG�-�RQH�RI� WKH�PRVW� LPSRUWDQW�
OHVVRQV� SDUHQWV� RU� JXDUGLDQV� FDQ� JLYH� WKHLU� FKLOGUHQ� DW�����
EHGWLPH�LV�WKH�JLIW�RI�SUD\HU� 

$�6WRU\�RI�)DLWK��+RSH�	�&KDULW\� 

7KH�EHJLQQLQJ�RI�RXU�&DWKROLF�IDLWK�LV�UHFHLYHG�LQ�EDSWLVP�DQG�
SUD\HU�LV�WKH�EHJLQQLQJ�RI�D�FKLOG¶V�ILUVW�LPDJH�RI�*RG��3DUHQWV�
DUH�WKH�ILUVW�WR�FRPPXQLFDWH�IDLWK�WR�WKHLU�FKLOGUHQ�DQG�DUH�WKH�
SULPDU\� HGXFDWRUV� UHLQIRUFHG� E\� IRUPDO� &DWKROLF� LQVWUXFWLRQ�
DYDLODEOH�DW�SDULVKHV�WKURXJKRXW�WKH�'LRFHVH� 

(GXFDWLQJ�\RXWK�DERXW�WKHLU� IDLWK�LV�DQ� LPSRUWDQW�SLOODU�RI�RXU�
&DWKROLF� PLVVLRQ�� )RU� SXEOLF� VFKRRO� VWXGHQWV�� UHOLJLRXV������
HGXFDWLRQ�EHJLQV�LQ�NLQGHUJDUWHQ�DQG�FRQWLQXHV�WKURXJK���WK�
JUDGH�� 7KLV� \HDU�� PRUH� WKDQ� ������ FKLOGUHQ� DQG� WHHQV� ZLOO�
UHFHLYH� DJH-DSSURSULDWH� OHVVRQV� LQ� IDLWK�� ZRUVKLS�� PRUDOLW\��
SUD\HU� DQG� VHUYLFH� IURP� ���� FDWHFKLVWV� �WHDFKHUV��� PRVW� RI�
ZKRP�DUH�YROXQWHHUV� 

³7KH�SDULVK¶V�UROH�WKURXJK�WKH�SDVWRU�DQG�FDWHFKLVW�LV�WR�
DVVLVW�SDUHQWV�LQ�IRVWHULQJ�PRUH�RI�WKH�&KULVWLDQ�IDLWK�LQ�
WKHLU� FKLOGUHQ�´� VDLG� )UDQFLQH� 6ZRSH�� 'LUHFWRU� RI������
5HOLJLRXV�(GXFDWLRQ��³:H�KRSH�WKDW�ZKDW�D�FKLOG�OHDUQV�
LQ�WKH�FODVVURRP�ZLOO�EH�UHLQIRUFHG�DW�KRPH��E\�JRLQJ�WR�
0DVV�� DQG� SDUWLFLSDWLQJ� LQ� VHUYLFH� SURMHFWV� WKDW� EULQJ�
RXU� IDLWK� WR� OLIH�� �3DUHQWV��HVSHFLDOO\��SOD\�DQ�LPSRUWDQW�
SDUW�LQ�KHOSLQJ�WKHLU�FKLOG�UHFHLYH�WKH�6DFUDPHQWV�´ 

)RU�PDQ\�IDPLOLHV�WRGD\��WKH�IUDQWLF�SDFH�RI�OLYLQJ�VRPHWLPHV�
RXWUXQV� WKH� LPSRUWDQFH� RI� VLPSO\� ZDONLQJ� ZLWK� -HVXV��������
+RZHYHU�� ZKHQ� IDLWK� LV� LQWHUZRYHQ� LQWR� NLGV¶� OLYHV� WKURXJK�
IDPLO\�DQG�FRPPXQLW\�VXSSRUW�DQG�VWUHQJWKHQHG�E\�DGGLWLRQDO�
SDULVK� VXSSRUWHG� HGXFDWLRQ�� OLIHORQJ� &KULVWLDQ� VHHGV� DUH�
SODQWHG� DOORZLQJ� WKHP� WR� HQMR\� WKH� EHDXW\� RI� &KULVW�� DQG�
KRSHIXOO\�EHFRPH�HYDQJHOL]HUV�RI�WKHLU�RZQ�IDPLO\� 

<RXU�VXSSRUW�WRGD\�RI�(GXFDWLQJ�<RXWK��5HOLJLRXV�(GXFDWLRQ��
ZLOO� DVVLVW� LQ� WKH�RQJRLQJ�&DWKROLF� IRUPDWLRQ� RI� FKLOGUHQ� DQG�
WHHQV�DV� WKH\� FRQWLQXH� WKHLU� MRXUQH\�RI� VHHNLQJ�DQG� WUXVWLQJ�
*RG�LQWR�DGXOWKRRG� 

<RXU�JLIW�WR�WKH�&DWKROLF�0LQLVWULHV�'ULYH�FDQ�EH�PDLOHG�WR�WKH�
'LRFHVH�RI�$OWRRQD--RKQVWRZQ��3�2��%R[������+ROOLGD\VEXUJ��
3$��������SODFHG� LQ�\RXU�SDULVK�RIIHUWRU\��RU�PDGH�RQOLQH�DW�
ZZZ�GLRFHVHDM�RUJ 

7KH� &DWKROLF� 0LQLVWULHV� 'ULYH� FRQWLQXHV� WKURXJK� 'HF�� ����
�����DQG�DOO� GRQDWLRQV�DUH� WD[�GHGXFWLEOH��:H�DUH�FXUUHQWO\�
RQO\����������� IURP� RXU� SDULVK� JRDO��7KDQN�\RX�WR�DOO�ZKR�
KDYH� DOUHDG\� FRQWULEXWHG�� (YHQ� WKH� VPDOOHVW� GRQDWLRQ� FDQ�
PDNH�D�ELJ�LPSDFW�� 
 

)25�7+26(�:+2�1(('�35$<(56 
7KH� 6W�� 0LFKDHO� &KXUFK¶V� /HJLRQ� RI� 0DU\� �2XU� /DG\� RI� WKH�
$QJHOV��3UDHVLGLXP��ZRXOG�OLNH�WR�DVVLVW�WKH�SDULVKLRQHUV�KHUH�
DW�6W��0LFKDHO�ZLWK�WKHLU�SUD\HUV�DQG�URVDULHV�IRU�\RXU�VSHFLDO�
LQWHQWLRQV� �VSLULWXDO�� SK\VLFDO�� WHPSRUDO� QHHGV� HWF«�� $OO����
UHTXHVWV� ZLOO� EH� KHOG� LQ� WKH� VWULFWHVW� FRQILGHQFH�� ,I� D����������
SDULVKLRQHU�ZRXOG� OLNH� D� YLVLW�� WKDW� FDQ� EH�DUUDQJHG�DV�ZHOO��
)RU� LQTXLULHV� DQG� FRQFHUQV� SOHDVH� FDOO� 3DW� *LOGHD� DW�
�������������RU�$QQH�0XVVHU�DW������������� 

0DNLQJ�&KULVW�D�+RPH�LQ�<RXU�+HDUW 

$5($�%$6.(7�%,1*26 
+RO\� )DPLO\� 3DULVK� %DVNHW� 3DUW\� -� ���� &DOGZHOO� $YHQXH�� 3RUWDJH�� RQ��
6XQGD\��2FW�� �WK� LQ�WKH�3DULVK�+DOO��'RRUV�RSHQ�DW�QRRQ��1R�WLFNHWV�ZLOO�
EH�VROG�DIWHU������30��'UDZLQJV�VWDUW�DW������30��������GRQDWLRQ�ZLOO�JHW�
\RX� ��� EDVNHW� FKDQFHV� DQG� D� GRRU� SUL]H� FKDQFH�� &KDQFHV� RQ� ODUJHU��
EDVNHWV�ZLOO� EH� DYDLODEOH�� 7R� SXUFKDVH� \RXU� WLFNHWV� LQ� DGYDQFH�� SOHDVH�
FDOO�%DUE�DW����-������ 
 

6W��/HRQDUG¶V�3HUVRQDO�&DUH�+RPH�&KDULW\�&DUH�)XQG�%DVNHW�%LQJR�ZLOO�
EH�KHOG�RQ�6DWXUGD\��2FWREHU����IURP���-������30�DW�WKH�6W��&DWKHULQH�
&KXUFK� +DOO� LQ� 'XQFDQVYLOOH�� %HDXWLIXO� WKHPHG� EDVNHWV� IRU� ��� ELQJR���
SUL]HV� DQG� D� VLOHQW� DXFWLRQ�� /XQFK�ZLOO� EH� DYDLODEOH� EHJLQQLQJ� DW� QRRQ��
)RU� PRUH� LQIRUPDWLRQ� RU� WLFNHWV� ������� FDOO� ���-����� RU� VWRS� LQ� 6W��
/HRQDUG¶V�+RPH�GXULQJ�EXVLQHVV�KRXUV�� 
 

%DVNHWV� 	� %DJV� %LQJR� WR� VXSSRUW� +RO\� 7ULQLW\� &DWKROLF� 6FKRRO� ZLOO� EH�
KHOG�RQ�6XQGD\��1RYHPEHU����������IURP���-���30�DW�WKH�)DWKHU�.HOOH\�
+DOO���WK�6WUHHW�DQG���WK�$YHQXH��$OWRRQD��3D���'RRUV�RSHQ�IRU�HYHU\RQH�
DW���30��9,3�6LGH�'RRU�HQWUDQFH�IRU�DOO�ZKR�SUH-SXUFKDVH�D�YDOXH�SDFN���
'LQQHU�VHUYHG�DW������30��7,&.(76�$5(�����DQG�LQFOXGH����JDPHV�RI�
%LQJR�� GLQQHU�� EHYHUDJHV� DQG� GHVVHUW�� 25� 385&+$6(� 7+(� ���������
683(5� 9$/8(� 3$&.$*(� ZKLFK� LQFOXGHV� ���� DGPLVVLRQ� 3/86� ����
GRRU�SUL]H�UDIIOH�WLFNHWV����VSHFLDO�JDPHV�SDFNDJHV����FDUGV���JDPHV�����
WLFNHWV�HDFK�IRU�HDFK�RI� WKH���ZDON-DURXQG�UDIIOHV��DQG�D�FRPSOLPHQWDU\�
ELQJR� PDUNHU�� 35(-385&+$6(� 7+(� 9$/8(� 3$&.$*(� E\��������
:HGQHVGD\��2FWREHU� ��� DQG� UHFHLYH� DQ� H[WUD� ��-JDPH� FDUG� SDFNDJH��
7LFNHWV�DUH�OLPLWHG�VR�PDNH�\RXU�UHVHUYDWLRQV�WRGD\�E\�FDOOLQJ�6XH�0\HUV�
DW����-������3URFHHGV�IURP�WKH�HYHQLQJ�ZLOO�EHQHILW�+RO\�7ULQLW\�&DWKROLF�
6FKRRO� 
 

 
7+(�%$5%$5$�=$1.(5�)81'� 

7KH�%DUEDUD�=DQNHU�6FKRRO�)XQG�ZDV�HVWDEOLVKHG�E\�WKH�ZLOO�RI�%DUEDUD�
=DQNHU�ZKR� SDVVHG�DZD\� LQ� WKH� \HDU� ������%DUEDUD� DQG�KHU� KXVEDQG��
-RVHSK��ZKR�GLHG� LQ�������ZHUH�PHPEHUV�DQG�JUHDW�EHQHIDFWRUV�RI�6W��
0LFKDHO� &KXUFK�� 0UV�� =DQNHU¶V� /DVW�:LOO� DQG� 7HVWDPHQW� VSHFLILHG� WKDW�
WKH� UHVLGXH�RI�KHU�HQWLUH�HVWDWH� VKRXOG� IRUP�D�SHUSHWXDO� WUXVW� IXQG�� WKH�
UHYHQXH�IURP�LWV� LQYHVWPHQWV�WR�EH�XVHG�IRU� WKH�PDLQWHQDQFH�RI� WKH�6W��
0LFKDHO� 6FKRRO�� 7KH� )XQG� ZDV� RULJLQDOO\� ZRUWK� ����������� 2YHU� \HDUV�
WKH� )XQG� KDV� JURZQ� IURP� PDQ\� ODUJH� DQG� VPDOO� FRQWULEXWLRQV� DQG������
EHTXHVWV�� � %\� WKH� \HDU� ������ WKH� )XQG� KDG� JURZQ� WR� D� OLWWOH� RYHU�
������������ � %XW�� VLQFH� WKHQ�� LW� LV� QRZ� ZRUWK� RYHU� ������������� 6LQFH�
������WKH�)XQG�KDV�JLYHQ�RYHU�������������WR�6W��0LFKDHO�6FKRRO��QRZ�
+RO\� 7ULQLW\� &DWKROLF� 6FKRRO��� :H� DUH� PRVW� WKDQNIXO� WR� WKH� IROORZLQJ���
SDULVKLRQHUV�ZKR�VLW�RQ�WKH�%DUEUD�=DQNHU�)XQG�%RDUG�RI�7UXVWHHV�DQG�
RYHUVHH� WKH� IXQGV�� 7RP� %DNHU�� %RE� 6FKROO�� /LQGD� %XUQV� DQG� 3DXO�
5RVHQVWHHO�� 7KH� %DUEUD� =DQNHU� )XQG� LV� D� ZRQGHUIXO� WHVWDPHQW� WR� WKH�
ORYH�DQG�FRPSDVVLRQ�PHPEHUV�RI�6W��0LFKDHO� SDULVK�KDYH� IRU�&DWKROLF�
(GXFDWLRQ�� ,I� \RX¶G� OLNH� WR� PDNH� D� FRQWULEXWLRQ� RU� ZRXOG� OLNH� PRUH�������
LQIRUPDWLRQ�DERXW�WKH�=DQNHU�)XQG��SOHDVH�FDOO�7RP�%DNHU�DW����-����� 
 

-2%�23(1,1* 
7KH� %DVLOLFD� RI� 6W�� 0LFKDHO� /RUHWWD� KDV� DQ� RSHQLQJ� IRU� WKH� IROORZLQJ���
SRVLWLRQ�� 3DUW-WLPH� 0DLQWHQDQFH�*HQHUDO� /DERUHU�� 7KLV� SRVLWLRQ� LV������
UHVSRQVLEOH� IRU� WKH�PDQ\� IDFHWV�RI�PDLQWDLQLQJ� WKH�SDULVK�EXLOGLQJV�DQG�
SURSHUWLHV� ZKLOH� SHUIRUPLQJ� EDVLF� PHFKDQLFDO�� HOHFWULFDO� DQG� SOXPELQJ�
UHSDLUV� 7KH� ZRUN� VFKHGXOH� LV� EDVHG� XSRQ� ��� KRXUV� SHU� ZHHN���������������
7R� YLHZ� MRE� GHVFULSWLRQ� DQG� DGGLWLRQDO� TXDOLILFDWLRQV�� JR� WR��������������������
KWWSV���ZZZ�GLRFHVHDM�RUJ�HPSOR\PHQW���5HVXPHV�PXVW�EH�VXEPLWWHG�E\�
2FWREHU����������WR�����6��/RJDQ�%OYG���+ROOLGD\VEXUJ��3$ ������$WWQ��
+XPDQ�5HVRXUFHV� 
 



48,&.�/22.�$7�83&20,1*�(9(176 

 
 

(YHU\�0RQGD\����3UD\HU�*URXS��LQ�WKH�&KXUFK������������� ��30 
 

6&5,3�� VROG�DIWHU�WKH������	����$0�6XQGD\�0DVVHV�LQ�WKH�&KXUFK�+DOO� 
 

526$5<���(YHU\�GD\�DIWHU�WKH������$0�0DVV��DQG�LQ�2FWREHU�����PLQ� 
���������������������EHIRUH�WKH�:HHNHQG���30�DQG������$0�0DVVHV� 
 

 

2FW�����/DGLHV�*XLOG�0HHWLQJ��&UDFNHU�%DUUHO�-�$OWRRQD�3$�� ��30 
2FW�����%OHVVLQJ�RI�3HWV��&KXUFK�SDUNLQJ�ORW�� �����30 
2FW�����<RXWK�*URXS�.D\DNLQJ�DQG�3LFQLF��&DQRH�&UHHN� ��30 
2FW�����5HFWRU\�2IILFH�&ORVHG��&ROXPEXV�'D\�  
2FW�����3HDFH�	�-XVWLFH�0HHWLQJ���&KXUFK�KDOO�� �����30 
2FW�����<RXWK�*URXS�&DPSILUH�5RVDU\�	�*ORZVWLFN�7DJ� �����30 
2FW�����0HQ¶V�&OXE�0HHWLQJ��&KXUFK�KDOO�� ��30 
2FW�����3DULVK�&RXQFLO�0HHWLQJ��5HFWRU\�0HHWLQJ�5RRP�� ��30 
2FW������QG�*UDGH�3DUHQW�0HHWLQJ��$FWLYLW\�&HQWHU�� �����30 
2FW�����$5,6(��7HDP�0HHWLQJ��&KXUFK�+DOO�� �����30 
2FW�����3DULVK�)DOO�6RFLDO��'LDPRQG�/DQH�&DUULDJH�-�5RDULQJ�6SULQJ�� �����-�������30 
 
 
 

67��0,&+$(/�3$5,6+�5(/,*,286� 
('8&$7,21�$1'�)$,7+�)250$7,21� 

³(QOLVWLQJ�:LWQHVVHV�IRU�-HVXV�&KULVW´ 
 

 

$Q\�TXHVWLRQV�FDOO�RXU�'�5�(���6XH�7HVNH� 
����DW����-�����RU����-�����HPDLO��6WHVNH#GLRFHVHDM�RUJ 

 

5(/,*,286�('8&$7,21�&$/(1'$5 
 

35(�.�-��7+�*5$'( 
72'$<�  5HOLJLRXV�(G��&ODVVHV��SUH�.�-��WK�JUDGH�� ��������������$0 
2FW���  5HOLJLRXV�(G��&ODVVHV��SUH�.�-��WK�JUDGH�� ��������������$0 
2FW���  5HOLJLRXV�(G��&ODVVHV��SUH�.�-��WK�JUDGH�� ��������������$0 
2FW���  5HOLJLRXV�(G��&ODVVHV��SUH�.�-��WK�JUDGH�� ��������������$0 
2FW���  5HOLJLRXV�(G��&ODVVHV��SUH�.�-��WK�JUDGH�� ��������������$0 
 

�QG�*5$'(��$//�6WXGHQWV� 
2FW������VW�5HFRQFLOLDWLRQ�3DUHQW�0HHWLQJ�ZLWK�0VJU���$FWLY�%OGJ�������30� 
2FW�����0DNH-XS��VW�5HFRQFLOLDWLRQ�3DUHQW�0HHWLQJ�ZLWK�0VJU�������30 
 

³<($5�2)�,19,7$7,21´���WK�*UDGH� 
 

72'$<� &RQILUPDWLRQ�,QIRUPDWLRQDO�0HHWLQJ�IRU�$// 
  �����WK�JU��VWXGHQWV�	�SDUHQWV��$FWLYLW\�%XLOGLQJ�� ������30 
2FW���  6+<&21�UHJLVWUDWLRQV�DUH�GXH� 
2FW���  5HTXLUHG�6HVVLRQ��³6FULSWXUH´��$FWLYLW\�%XLOGLQJ�� ������30 
2FW���  6+<&21��6W��)UDQFLV��/RUHWWR�� ��������������$0�-���30 
 

³<($5�2)�)250$7,21´����WK�*UDGH� 
2FW���  6+<&21�UHJLVWUDWLRQV�DUH�GXH� 
2FW���  5HOLJLRXV�(G��6HVVLRQ��IRU�DOO�EXW�%*+6�VWXGHQWV�� ������30 
2FW���  6+<&21��6W��)UDQFLV��/RUHWWR�� ��������������$0�-���30 
 

³<($5�2)�5()/(&7,21´����WK�*UDGH� 
 
 

2FW���  6+<&21�UHJLVWUDWLRQV�DUH�GXH� �������� 

2FW���  5HOLJLRXV�(G��6HVVLRQ��IRU�DOO�EXW�%*+6�VWXGHQWV�� ������30 
2FW���  6+<&21��6W��)UDQFLV��/RUHWWR�� ��������������$0�-���30 

  

 

6+<&21����� 
6XQGD\��2FWREHU����EHJLQQLQJ�DW����$0� 

³67521*�$1'�&285$*(286´ 
7KH� $OWRRQD--RKQVWRZQ� 'LRFHVH� 2IILFH� RI� <RXWK� 0LQLVWU\� LV���������
VSRQVRULQJ� WKH� DQQXDO� 6HQLRU� +LJK� <RXWK� &RQIHUHQFH� --�������
6+<&21� --� RQ� 6XQGD\�� 2FWREHU� ��� DW� WKH� 6WRNHV� &HQWHU� DW���������
6W�� � )UDQFLV� 8QLY�� LQ� /RUHWWR�� � 6+<&21� LV� RSHQ� WR�KLJK� VFKRRO�
VWXGHQWV� ���–� ���� IURP�DURXQG�WKH�'LRFHVH��DQG�IXOILOOV�RQH�RI�WKH�
UHTXLUHPHQWV� IRU� &RQILUPDWLRQ�� 7KLV� LV� D� JUHDW� ZD\� WR� PHHW� DQG�
FHOHEUDWH�ZLWK�RWKHU�FDWKROLF�WHHQV�IURP�RWKHU�SDULVKHV��/RWV�RI�IXQ��
IRRG��JDPHV��	�DFWLYLWLHV�DQG�0DVV�ZLWK�%LVKRS�0DUN��7KLV�\HDU�WKH�
VSHFLDO� JXHVW� VSHDNHU� LV� QDWLRQDOO\� UHFRJQL]HG� VSHDNHU��PXVLFLDQ�
DQG�EHDW�ER[HU��3DXO�.LP��5HJLVWUDWLRQ�IRUPV�DQG�PRQH\������SHU�
SHUVRQ��DUH�GXH�QR�ODWHU�WKDQ� 2FW� ��� WR�6XH�7HVNH�RU�WKH�UHFWRU\�
RIILFH��)RUPV�DUH�DYDLODEOH�LQ�WKH�UHFWRU\��RQ�WKH�SDULVK�ZHEVLWH�DQG�
LQ�WKH�HQWUDQFH�RI�WKH�&KXUFK�� 

)$0,/,(6�$1'�7+(�*263(/ 
7KH�ZRUGV� LQ� WRGD\¶V� JRVSHO�� ³:KRHYHU� JLYHV� D� FXS� RI� ZDWHU� LQ� WKH�
QDPH�RI�&KULVW�ZLOO�QRW�ORVH�WKHLU�UHZDUG´�KLWV�XV�DW�KRPH���$V�SDUHQWV�
ZH�JDLQ�RXU�³UHZDUG´�ZKHQ�ZH�EULQJ�ZDWHU�WR�D�IULJKWHQHG�FKLOG�LQ�WKH�
PLGGOH� RI� WKH� QLJKW�� RU� .RRO� $LG� WR� SDUFKHG� �-\HDU� ROGV�� RU� KROG� LFH�
FKLSV�WR�WKH�IHYHUHG�OLSV�RI�D�VSRXVH���,W�LV�WKDW�VLPSOH�DQG�WKDW�VDFUHG���
,Q�RXU�KRPHV�ZH�JLYH�XQWLO�LW�KXUWV�³LQ�WKH�QDPH�RI�&KULVW�´ 
  

'2�<28�48,/7��.1,7�RU�&52&+(7" 
'R�\RX�TXLOW��NQLW�DQG�RU�FURFKHW"�6W��/HRQDUG¶V�3HUVRQDO�&DUH�KRPH�
FXUUHQWO\�KDYH�VHYHUDO�UHVLGHQWV�ZKR�ZRXOG�ORYH�WR�OHDUQ�D�QHZ�VNLOO��,I�
\RX�IHHO�FRPIRUWDEOH�WHDFKLQJ�VRPHRQH�DQ\�RI�WKHVH�VNLOOV��DQG�KDYH�
WLPH�WR�YROXQWHHU�\RXU�KHOS��SOHDVH�FRQWDFW�WKH�SDULVK�RIILFH�� 
 

)$0,/<�5,78$/ 
2FWREHU���-�)HDVW�RI�6W��)UDQFLV�RI�$VVLVL 

6W��)UDQFLV�ZDV�NQRZQ�IRU�KLV�VLPSOH� OLIHVW\OH�DQG�KLV� ORYH�RI�QDWXUH���
:KDW�EHWWHU�WLPH�LQ�RXU�OLYHV�WKDQ�QRZ�WR�VLPSOLI\�-�JHW�ULG�RI�WKH�FOXWWHU�
DQG�DGGLFWLRQV� WKDW� WDNH�XS� WRR�PXFK�RI�RXU� WLPH� IURP�RWKHUV��7DNH�
\RXU� IDPLO\� IRU�D�ZDON� �SHW� LQFOXGHG��DQG�QRWLFH�DOO� WKH�FKDQJHV� WKDW�
DUH� KDSSHQLQJ�� OHDYHV� WXUQLQJ� FRORUV�� ZHDWKHU� JHWWLQJ� FRROHU�� ILHOGV�
EHLQJ�HPSWLHG�RI�WKHLU�DEXQGDQFH��3UD\�IRU�D�VLPSOHU�OLIHVW\OH�DQG�EH�
JUDWHIXO�IRU�QDWXUH�  

 

&203$1,21�1(('(' 
$Q�ROGHU�IHPDOH�SDULVKLRQHU�LV�ORRNLQJ�IRU�DQRWKHU�ZRPDQ�����\UV�ROG�
DQG�XS��WR�YLVLW�ZLWK�KHU�LQ�KHU�KRPH�IURP����$0�-���30�RU���30�-������
30� IRU� �� GD\V� D�ZHHN�� SRVVLEO\�PRUH��6HUYLFHV�ZRXOG� LQFOXGH�PHDO�
SUHSDUDWLRQ� DQG� DIWHU� GLQQHU� FRQYHUVDWLRQ�� 3OHDVH� FDOO� &DUROH� DW�������
���-�����IRU�PRUH�LQIRUPDWLRQ��GHWDLOV�DQG�SD\�UDWH��� 
 

&20081,7<�5(62856(6�)$,5����� 
7+,6� 7KXUVGD\�� 2FWREHU� ��� IURP� 1RRQ� -� �� 30� � WKH�%ODLU�&RXQW\�����
&KLOGUHQ�� <RXWK� 	� )DPLOLHV� 6HUYLFHV� LV� KRVWLQJ� WKHLU� �WK� $QQXDO�����
&RPPXQLW\�5HVRXUFH�)DLU�DW� WKH�-DIID�6KULQH� LQ�$OWRRQD��7KLV�)5((�
HYHQW� LV� RSHQ� WR� HYHU\RQH�� )UHH� DFWLYLWLHV� IRU� FKLOGUHQ�� FDU� VHDW������
LQVSHFWLRQV��UHVRXUFHV�DQG�RYHU����YHQGHUV�DQG�LQIRUPDWLYH�ERRWKV�� 
 

67��/(21$5'¶6�3(5621$/�&$5(�+20( 
:RUULHG� DERXW� D� ORYHG� RQH"� 6W�� /HRQDUG¶V� 3HUVRQDO� &DUH� +RPH� LQ���
+ROOLGD\VEXUJ� SURYLGHV� PHGLFDWLRQ� PDQDJHPHQW�� SHUVRQDO� K\JLHQH�
DVVLVWDQFH��VRFLDOL]DWLRQ��PHDOV��KRXVHNHHSLQJ�DQG�D����KRXU�VWDII�LQ�
D�KRPH-OLNH�HQYLURQPHQW��:H�VHUYH�PHQ�DQG�ZRPHQ�����IRU�ZKRP�LW�
LV�QR�ORQJHU�VDIH�WR�OLYH�DORQH��7R�WRXU�RXU�EHDXWLIXO�9LFWRULDQ�PDQVLRQ�
RU�IRU�PRUH�LQIRUPDWLRQ��FDOO�6U��&\QWKLD�0H\HU�DW����-���-�����GXULQJ�
ZHHNO\� EXVLQHVV� KRXUV�� :H� DUH� D� &DWKROLF� IDFLOLW\� EXW� DFFHSW� DOO�����
HOLJLEOH�DSSOLFDQWV��DQG�ZLOO�DVVLVW�ZLWK�ILQDQFLDO�DLG�DSSOLFDWLRQV�ZKHUH���������
DSSOLFDEOH�� 

 

$OO�ODGLHV�RI�WKH�SDULVK�DUH�LQYLWHG�WR�MRLQ�WKH�*XLOG�
IRU�WKHLU�PRQWKO\�PHHWLQJ��7KH\�ZLOO�EH�PHHWLQJ�DW�
�����30��7+,6�7XHVGD\��2FW�� ��DW�7KH�&UDFNHU�
%DUUHO�UHVWDXUDQW�LQ�$OWRRQD�� 

 

0$66�3$57,&,3$7,21� 
0DVV�DWWHQGDQFH�LQFOXGHV�SDUWLFLSDWLRQ�LQ�WKH�DFW�
RI� ZRUVKLS� E\� SUD\LQJ� �YRFDOO\� DQG� VLOHQWO\�����
OLVWHQLQJ��VLQJLQJ�� DQG� MRLQLQJ� LQ�SK\VLFDO� ULWXDOV��
7KH� /LWXUJ\� RI� WKH� :RUG� LV� SUHFHGHG� E\� 7KH��
,QWURGXFWRU\� 5LWHV� DQG� WKH� /LWXUJ\� RI� WKH� (XFKDULVW� LV� IROORZHG� E\�
7KH�&RQFOXGLQJ�5LWHV��7KH�0DVV�EHJLQV�DQG�HQGV�ZLWK�WKH�6LJQ�RI�
WKH�&URVV�DQG�VR�ZH�DUH�WR�UHPDLQ�IRU� WKH�ZKROH�0DVV�DV�PDWXUH��
&KULVWLDQV�ZKR�WDNH�WKH�WLPH�WR�ZRUVKLS�*RG�³LQ�6SLULW�DQG�LQ�WUXWK´�
«�-RKQ������� 



 

 
 
 

���� ��� ���� ��� ��� ��� ��� ��� ���� ��� ��� ��� ��� ��� ���� ��� ��� ��� ��� ��� ���� ��� ��� ��� ��� ���� ��� ��� ��� ��� ��� ���� ��� ��� ��� ��� ��� ���� ��� ��� ��� ��� ��� ���� ��� ��� ��� ��� ��� ���� ��� ��� ��� ��� ��� ���� ��� ��� ��� ��� ��� ���� ��� ��� ��� ��� ��� ���� ��� ��� ��� ��� ���� ��� ��� ��� ��� ���2SHQ�WR�WKH�3XEOLF� 
��������������������������������������������������������0RQGD\�-�)ULGD\���-����6DWXUGD\���-�� 

 
 
 

 
 
 
 
 
 
 
 
 
 

2ZQHUV�3DULVKLRQHUV��-RKQ�	�&ROOHHQ�%DUD]RWWR? 

 

����6FRWFK�9DOOH\�5G��+ROOLGD\VEXUJ 
 
 

³,I�LW�VZLPV��ZH�KDYH�LW�´ 
1H[W�GRRU�WR�WKH�+ROOLGD\VEXUJ�$PEXODQFH�&R�� 

7KH�)LQHVW�LQ�)UHVK�DQG�)UR]HQ�6HDIRRG� 

6+(/&2 
6HDIRRG�&R� 

���-���� 

fully insured/ free estimate 

814-695-3573 

 

remodeling • additions 

Building it better. 

new home construction 

     Certified by the American Board of  
     Oral & Maxillofacial Surgery 
 

                    Specializing in Dental Implants  
                          and Wisdom Teeth 

hŶŝǀĞƌƐŝƚǇ�KƌƚŚŽƉĞĚŝĐƐ��ĞŶƚĞƌ��hK�͘ĐŽŵ��ϴϭϰ͘ϵϰϮ͘ϭϭϲϲ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

����0RQWJRPHU\�6WUHHW 
+ROOLGD\VEXUJ��3$������������������������������������������-���� 
'DYLG�-�� 0DVRQ��

WARNERS 
)ORULVW�-�*LIWV�-�*UHHQKRXVHV 

����6��0RQWJRPHU\�6WUHHW 
+ROOLGD\VEXUJ��3$ 

³6LQFH�����´ 

600 E. Chestnut Ave., Altoona 
• 944-6139 

 

510 Blair Street, Hollidaysburg  
• 693-0270 

 

Go Ahead! ASK! 

 

SORGE FUNERAL HOME, INC. 

Lloyd C. Sorge, Supervisor 
Ashley K & Aden R. Sorge Funeral Directors 

 

����1RUWK�-XQLDWD�6WUHHW��+ROOLGD\VEXUJ��3$������ 
 

���-���-���� 
 

K. of C. Hall 
 

Rent for your socials. 
 

Call Jim Zimmerman 
 

695-0707 

THE ZANKER FUND 
 

6XSSRUWLQJ�&DWKROLF�(GXFDWLRQ� 
6LQFH����� 

 

6W��0LFKDHO¶V�&DWKROLF�&KXUFK 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Randal Patterson, DMD      
Christopher Lance, DMD 

Parishioners  
 

901 Logan Blvd. Hollidaysburg, PA 
814-944-2802 

www.oralsurgeryofcentralpa.com 

.LUVWHQ�6WUDWWRQ��3DULVKLRQHU 
 

���-���-���� 
 

NPVLQWHULRUGHVLJQV#JPDLO�FRP 

�������
Ǥ�������ǡ��� 
���������������������ǡ�����ǡ���������ǡ����������������ǡ�������� 
�����������Ȁ��������������ǡ�����������������������ǡ�����	������������� 
 

���������Ǥ��������ǡ���ǡ���� 
���������������������������������������������ǡ������ǡ�������������ǡ� 
���������������ǡ�������������������������������ǡ�
������������������ 
 


���������Ǥ������������ǡ��� 
��������������������������ǡ������ǡ����ǡ���������������������� 
����������������ǡ����������������ǡ�����	������������� 

Oral Surgery Associates  
       of  Central PA 

 
2SHQ�WR�WKH�3XEOLF 
0RQGD\�-�)ULGD\���-����6DWXUGD\���-�� 

 
 
 

 
 
 
 

 

 
2ZQHUV�3DULVKLRQHUV��-RKQ�	�&ROOHHQ�%DUD]RWWR? 

 

 

����6FRWFK�9DOOH\�5G��+ROOLGD\VEXUJ 
 
 

³,I�LW�VZLPV��ZH�KDYH�LW�´ 
1H[W�GRRU�WR�WKH�+ROOLGD\VEXUJ�$PEXODQFH�&R�� 

7KH�)LQHVW�LQ�)UHVK�DQG�)UR]HQ�6HDIRRG� 

6+(/&2 
6HDIRRG�&R� 

���-���� 

501 Allegheny St.,  
Hollidaysburg  PA 16648 

 Office: 814-695-4463 
 
 

Cell: Call/Text: 814-414-8823 
Mariskarealtor@hotmail.com 

  
  
  

 

35$<(5�72� 
67��0,&+$(/ 

 

6W�0LFKDHO�WKH�$UFKDQJHO�� 
GHIHQG�XV�LQ�EDWWOH�� 
%H�RXU�SURWHFWLRQ� 

DJDLQVW�WKH�ZLFNHGQHVV�DQG�
VQDUHV�RI�WKH�GHYLO�� 

0D\�*RG�UHEXNH�KLP�ZH�KXPEO\�
SUD\��DQG�GR�7KRX 

�2�3ULQFH�RI�WKH�+HDYHQO\�+RVW�� 
E\�WKH�SRZHU�RI�*RG�� 

FDVW�LQWR�KHOO�� 
6DWDQ�DQG�DOO�WKH�HYLO�VSLULWV�� 
ZKR�SURZO�WKURXJK�WKH�ZRUOG�� 

VHHNLQJ�WKH�UXLQ�RI�VRXOV��$PHQ� 

:DQW�WR�UHKHDU�0RQVLJQRU¶V�+RPLO\" 
�0LVSODFHG�\RXU�EXOOHWLQ"�2Q�YDFDWLRQ"� 

'RQ¶W�PLVV�ZKDW¶V�JRLQJ�RQ��� 
 
  

9,6,7�285�:(%3$*(���� 
ZZZ�VWPLFKDHO-KOGJ-SD�RUJ 

 
  

),1'�86�21�)$&(%22.�722� 
 

 
³6W� 0LFKDHO WKH $UFKDQJHO�
&KXUFK +ROOLGD\VEXUJ´ 

  
  

814-695-3573 

*UHHQODZQ�&HPHWHU\� 
RI�6W��0LFKDHO¶V 

 

/276�$9$,/$%/( 
&DOO�7RP�%DNHU�DW����-���� 


