
SERVICE DESCRIPTION

FCA FSMA APPLICATION – ROADMAP
WE CAN HELP YOU PREPARE YOUR APPLICATION

PROCESS – FROM THE GAP ANALYSIS WE BUILD A ROADMAP TO FOLLOW THIS PROCESS TO A FSMA APPLICATION

DELIVERABLES - FSMA ROADMAPPRICING

£15,000 -£25,000 +VAT
depending on scale of firm

FIXED PRICE

SERVICE SCOPE & OVERVIEW

The window for FCA FSMA applications opens on 30 September 2026 and closes on 28 February 2027.  
Firms wishing to service UK crypto customers unencumbered must apply in the window.

Coburn can assist you by developing a detailed Roadmap & Work-plan for timely and successful
submission of the application.

SUMMARY OF SERVICE

Scope includes
BUSINESS MODEL
FINANCIALS & WIND-DOWN PLAN
GOVERNANCE
BWRA & EVIDENCE
AML FRAMEWORK
CONSUMER DUTY

Timeline/Duration
10 days

KEY BENEFITS

 PROVIDES CLEAR WORK-PLAN FOR THE 
APPLICATION PROCESS

 ROADMAP METHODOLOGY MAXIMISES RE-USE

NEXT STEPS

 contact Jon.Sweet@Coburn-rox.com
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MLR ASSESSMENT AREAS

FMSA ASSESSMENT AREAS

MLRS TO FSMA MAPPING FOR DIGITAL ASSETS FIRMS
Indicative journey (dependent on business model)

AML Framework Financial Crime

MLR Requirements FSMA Requirements

Fitness & Propriety of Individuals

Systems & Controls

Policies &  Procedures

Senior Managers Regime / Individuals 
(SMCR)

Governance & Perimeter Mapping

Conduct (inc Consumer Duty)

Prudential Management

Client Assets & Money

Operational Resilience

Market Abuse

Business Model
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Outsourcing & 3rd Party Risk

Principles for Businesses

Financials

SYSC

SUMMARY

 Almost all FSMA areas are
broader than the equivalent MLR
areas. For example, SYSC is very
broad and AML is superseded by
all of Financial Crime.

 There are also several entirely
new areas under FSMA.

Threshold Conditions (COND)
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