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<RX�DUH�ZHDOWKLHU�WKDQ�\RX�WKLQN� 
,QGHHG��HYHQ�LI�\RXU�LQFRPH�ZHUH�WR�VWD\�IODW�IRU�WKH�QH[W�IHZ�\HDUV��
WKHUH�DUH�ZD\V�WR�PDNH�VLJQLILFDQW�DGYDQFHV�WR�\RXU�RYHUDOO�FDVK�IORZ�
ZLWK�VRPH�VLPSOH��FRQFUHWH�VWHSV� 

7KLQN�DERXW�LW�IRU�D�PRPHQW��<RX�FDQ�PDNH�\RXUVHOI�ZHDOWKLHU��EHJLQ�
QLQJ�WRGD\��ZLWKRXW�ZRUNLQJ�DQ\�KDUGHU��WDNLQJ�DQ\�DGGLWLRQDO�ULVNV��
WULPPLQJ�DQ\�OLIHVW\OH�H[SHQGLWXUHV��RU�OHDUQLQJ�DQ\�ZD\V�RI�LQYHVWLQJ� 

+HUH¶V�WKH�EHVW�SDUW��,W¶V�\RXU�PRQH\�� 

<RX¶YH�DOUHDG\�JHQHUDWHG�WKLV�LQFRPH��EXW�XQWLO�QRZ��\RX¶YH�OHW�VWDFNV�RI�
LW�HVFDSH�RXW�WKH�GRRU��XQFKDOOHQJHG�� 

1R�RQH�WROG�\RX�«���XQWLO�QRZ� 

6R�ZLWKRXW�IXUWKHU�DGR�,�SUHVHQW����ILQDQFLDO�FDVK�IORZ�OHDNV�WKDW��GUDLQ�
\RXU�ZHDOWK� 

+RZ�PDQ\�DSSO\�WR�\RX"� 

 

$V�\RX�UHDG�HDFK�LWHP��DVN�\RXUVHOI�LI�\RX¶UH�XQNQRZLQJO\�VWHSSLQJ�LQ�D�
ILQDQFLDO�VLQNKROH�DQG�PDNH�D�PHQWDO�FKHFNPDUN� 

 

'RQ¶W�ZRUU\��QR�MXGJHPHQWV�KHUH� 



���,�GRQ¶W�PRQLWRU�P\�FUHGLW�VFRUH�DW�OHDVW�VHPL-DQQXDOO\�DQG�WDNH�
SURDFWLYH�VWHSV�WR�UDLVH�LW�"-�DQG�,�DVVXPH�WKHUH�DUH�QR�³HUURUV´�RQ�
WKH�UHSRUWV� 

&%6�1HZV�UHFHQWO\�UHSRUWHG�WKDW����PLOOLRQ�$PHULFDQV�KDYH�DQ�HUURU�RQ�WKHLU�FUHGLW�UHSRUW��ZLWK�

KDOI�RI�WKHVH�HUURUV�VLJQLILFDQWO\�ORZHULQJ�WKH�LQQRFHQW�SHUVRQ¶V�FUHGLW�VFRUH--VRPHWLPHV�E\�DV�

PXFK�DV����SRLQWV�� 

6R�HYHQ�LI�\RX¶YH�DOZD\V�SDLG�\RXU�ELOOV�RQ�WLPH��\RXU�FUHGLW�VFRUH�FRXOG�EH�FRVWLQJ�\RX�WKRXVDQGV�

RI�GROODUV�DQQXDOO\� 

5DLVLQJ�\RXU�VFRUH�E\�DV�IHZ�DV����WR�����SRLQWV��ZKLFK�LV�IDVWHU�DQG�HDVLHU�WKDQ�\RX�PD\�WKLQN���

FDQ�KHOS�\RX�UHILQDQFH�GHEW�WR�ORZHU�LQWHUHVW�UDWHV��UHGXFH�PDQ\�LQVXUDQFH�SUHPLXPV��DQG�SRVVLEO\�

HYHQ�VDYH�\RX�WKRXVDQGV�LQ�FORVLQJ�FRVWV�ZKHQ�EX\LQJ�D�KRPH���$�RQH-SRLQW�FUHGLW�VFRUH�GLIIHUHQFH

--VXFK�DV�D�����LQVWHDG�RI�D����--FRXOG�FRVW�\RX�DV�PXFK�DV��������H[WUD�LQ�LQWHUHVW� 

���,�GRQ¶W�GLVWLQJXLVK�EHWZHHQ�H[SHQVHV�WKDW�DUH�SURGXFWLYH�
SURWHFWLYH��FRQVXPSWLYH�DQG�GHVWUXFWLYH� 

7KH�WUXWK�LV��WKH�RQO\�W\SH�RI�H[SHQVH�WKDW�LV�ZRUWK\�RI�JLYLQJ�\RX�D�QHJDWLYH�IHHOLQJ�DUH�GHVWUXFWLYH�

H[SHQVHV��2YHUGUDIW�IHHV��XVLQJ�FUHGLW�WR�FRQVXPH��VSHQGLQJ�RQ�YLFHV��RU�SURGXFWV�RU�VHUYLFHV�\RX�

GRQ¶W�XVH�RU�WKDW�GRQ¶W�DGG�WR�\RXU�OLIH�DUH�DOO�DUH�H[SHQVHV�WKDW�DUH�EHVW�WR�FXW�RXW�HQWLUHO\� 

3URGXFWLYH�RU�3URWHFWLYH�H[SHQVHV��KRZHYHU��DUH�KRZ�\RX�PDNH�PRQH\�RU�SURWHFW�\RXU�DVVHWV��,I�

VSHQGLQJ����RQ�D�SURGXFWLYH�H[SHQVH�PDNHV�\RX�����WKHQ�,�ZRXOGQ¶W�VWRS�VSHQGLQJ�XQWLO�WKDW�ZHOO�

UXQV�GU\��7KHVH�FDQ�EH�LQ�WKH�VDPH�FRQWUDFW�ZLWK�&DVK�)ORZ�%DQNLQJ� 

/DVWO\��FRQVXPSWLYH�RU�OLIHVW\OH�H[SHQVHV�DUH�LPSRUWDQW�WRR��9DFDWLRQV��GLQLQJ�RXW��VSHFLDO�H[SHUL�

HQFHV�ZLWK�\RXU�IDPLO\--WKHVH�KDYH�WKH�SRZHU�WR�UHMXYHQDWH�\RX�DQG�KHOS�\RX�WR�EH�PRUH�SURGXF�

WLYH��$QG�WKH\¶UH�DOVR�WKH�UHDVRQ�\RX�ZRUN�VR�KDUG�LQ�WKH�ILUVW�SODFH�� 

7KH�RQO\�FDYHDW�LV�WKDW�D�FRQVXPSWLYH�RU�OLIHVW\OH�H[SHQVH�PXVW�EH�PDQDJHG�ZHOO 



���,�UHO\�RQ�RQH�RU�PRUH�LQYHVWPHQW�DGYLVRUV�ZKR�DUH�FRPSHQVDWHG��
DW�OHDVW�LQ�SDUW��EDVHG�XSRQ�VDOHV�FRPPLVVLRQV� 

7KH�UHWLUHPHQW�SODQQHU¶V����LQWHUHVW��EHFDXVH�RI�WKH�ZD\�WKH\�JHW�SDLG��LV�WR�JHW�\RXU�DVVHWV�XQGHU�

PDQDJHPHQW�DQG�NHHS�WKHP�WKHUH��7KH\¶OO�DOZD\V�WHOO�\RX�WR�NHHS�IXQGLQJ�\RXU�UHWLUHPHQW�DF�

FRXQWV��HYHQ�ZKHQ�D�ELJJHU�SLFWXUH�RI�\RXU�ILQDQFHV�VXJJHVWV�RWKHUZLVH� 

)RU�H[DPSOH��LI�\RX¶UH�SD\LQJ�KLJKHU�LQWHUHVW�RQ�D�ORDQ�WKDQ�WKH�LQWHUHVW�\RX¶UH�HDUQ�

LQJ�RQ�DQ�LQYHVWPHQW��WKH�ZLVH�PRYH�LV�WR�SD\�RII�WKH�ORDQ�EHIRUH�DGGLQJ�DQ\�PRUH�PRQH\�WR�WKH�

LQYHVWPHQW��,W�PD\�HYHQ�EH�ZLVH�WR�FRPSOHWHO\�FDVK�RXW�WKH�LQYHVWPHQW�WR�SD\�RII�WKH�

ORDQ� 

%XW�WKH�UHWLUHPHQW�SODQQHU�UDUHO\�ORRNV�DW�WKH�ELJ�SLFWXUH��7KH\�ZLOO�DOZD\V�DVN�IRU�PRUH�FDVK��7KDW�

PD\�PHDQ�WDNLQJ�PRQH\�DZD\�IURP�\RXU�EXVLQHVV�RU�IURP�SD\LQJ�RII�KLJK�LQWHUHVW�UDWH�ORDQV��DQG�

LQVWHDG��SXWWLQJ�WKHP�LQ�XQGHUSHUIRUPLQJ�LQYHVWPHQWV�WKDW�\RX�GRQ¶W�NQRZ�RU�XQGHUVWDQG��

WKDW�GRQ¶W�SURYLGH�FDVK�IORZ�WRGD\��DQG�WKDW�KDUP�\RXU�DELOLW\�WR�EH�PRUH�SURGXFWLYH� 

���,�PHHW�QR�PRUH�WKDQ�RQFH�RU�WZLFH�D�\HDU�ZLWK�P\�WD[�SUHSDUHU� 

:H�ILQG�����RI�EXVLQHVV�RZQHUV�DUH�RYHUSD\LQJ�RQ�WKHLU�WD[HV��DQG�WKH�QXPEHU�RQH�FXOSULW�LV�QRW�

EHLQJ�SURDFWLYH�DERXW�PHHWLQJ�ZLWK�WKHLU�WD[�SUHSDUHUV� 

-DQXDU\�WR�$SULO��ZKHQ�PRVW�SHRSOH�YLVLW�WKHLU�DFFRXQWDQW��LV�D�GLIILFXOW�VHDVRQ�IRU�WD[-SUHSDUHUV�WR�

WKLQN�SURGXFWLYHO\�DERXW�\RXU�WD[�VWUDWHJ\�EHFDXVH�WKH\¶UH�LQXQGDWHG�ZLWK�ILOLQJ�UHWXUQV��$QG�HYHQ�

ZRUVH��LI�\RX�GLGQ¶W�SUHSDUH�\RXU�WD[�VWUDWHJ\�EHIRUH�-DQXDU\��WKHUH¶V�QRW�YHU\�PXFK�WKH\�FDQ�GR�EH�

VLGHV�GHIHUULQJ�\RXU�WD[HV�E\�SXWWLQJ�LW�LQ�D�UHWLUHPHQW�SODQ�� 

�:KLFK�E\�WKH�ZD\��PD\�PHDQ�SD\LQJ�PRUH�WD[HV�ODWHU�LI�WD[�UDWHV�JR�XS�RU�\RX¶UH�

PDNLQJ�PRUH�PRQH\�� 

,I�\RX�PHHW�ZLWK�\RXU�WD[�SUHSDUHU�EHWZHHQ�PLG-$SULO�DQG�'HFHPEHU��LW¶V�HDVLHU�WR�JHW�EHWWHU�VHU�
YLFH��7KH\�FDQ�PDNH�VXUH�\RX¶UH�WDNLQJ�DOO�RI�\RXU�GHGXFWLRQV�DQG�PD[LPL]LQJ�\RXU�VDYLQJV� 



���,�KDYH�QRW�UHYLHZHG�P\�EXVLQHVV�VWUXFWXUH��//&��6�&RUS��8QLQFRU�
SRUDWHG��HWF����ZLWK�D�TXDOLILHG�OHJDO�DQG�WD[�DGYLVRU�LQ�WKH�SDVW�WKUHH�
\HDUV�RU�,�KDYH�QRW�IRUPHG�D�6-&RUS�IRU�P\�+20(�%$1.,1*�6<7(0 

)DU�WRR�RIWHQ�EXVLQHVV�RZQHUV�GRQ¶W�LQFRUSRUDWH�EHFDXVH�WKH\�WKLQN�LW¶V�WRR�FRPSOLFDWHG�DQG�WKHLU�

DFFRXQWDQW�VD\V�QRW�WR��%XW�E\�QRW�LQFRUSRUDWLQJ��\RX¶UH�H[SRVLQJ�\RXUVHOI�WR�PRUH�OLDELOLW\�DQG�

FRXOG�HQG�XS�RYHUSD\LQJ�RQ�\RXU�WD[HV� 

7KH�WUXWK�LV��FRUSRUDWH�VWUXFWXUH�FDQ�EH�RXWVLGH�WKH�H[SHUWLVH�RI�\RXU�WD[�DFFRXQWDQW�� 

6R�\RX¶OO�ZDQW�WR�PHHW�ZLWK�D�OHJDO�SURIHVVLRQDO�ZKR�VSHFLILFDOO\�XQGHUVWDQGV�FRUSRUDWH�VWUXFWXUHV�

DW�OHDVW�RQFH�HYHU\�WKUHH�\HDUV�WR�PDNH�VXUH�\RX¶UH�JHWWLQJ�DOO�WKH�VDYLQJV�DQG�WD[�GHGXFWLRQV�\RX�

FDQ� 

���,�KDYH�RXWVWDQGLQJ��ORDQV�FRVWLQJ�PRUH�WKDQ�P\�LQYHVWPHQWV�DUH�
HDUQLQJ��UHJXODUO\� 

0DQ\��LI�QRW�PRVW��HQWUHSUHQHXUV�DQG�KRPH�RZQHUV�VSLOO�DZD\�SURILWV�DQG�FDVK�IORZ�RQ�SRRUO\�

VWUXFWXUHG�ORDQV�DQG�UHSD\PHQW�VWUDWHJLHV�PRUH�WKDQ�RQ�DQ\�RWKHU�RYHUVLJKW� 

,W¶V�PRUH�ZLVH�WR�FKRUHRJUDSK�ORDQV�WR�UHGXFH�WKH�FRVW�RI�ERUURZLQJ��WR�IUHH�XS�
FDVK�IRU�EHWWHU�XVHV��WR�VDYH�RQ�WD[HV�DQG�WR�IOLS�ZKDW�PRVW�SHRSOH�SHUFHLYH�DV�D�
OLDELOLW\�LQWR�D�SURGXFWLYH�DVVHW� 

7KLV�LV�HVSHFLDOO\�WUXH�LI�\RX�WRRN�RXW�DQ\�ORDQV�ZKHQ�\RX�KDG�OHVV�FDVK�IORZ��D�ORZHU�FUHGLW�VFRUH��RU�
LQDGHTXDWH�FROODWHUDO�� 

%\�UHVWUXFWXULQJ�WKHVH�ORDQV��\RX�FDQ�VDYH�D�ORW�RI�PRQH\�� 

2U�VRPHWLPHV�\RX�FDQ�HYHQ�FRQVROLGDWH�ORDQV��VXFK�DV�VWXGHQW�ORDQV��WR�ORZHU�\RXU�LQWHUHVW�UDWH��
ORZHU�\RXU�PLQLPXP�SD\PHQWV�DQG�WKXV�LQFUHDVH�\RXU�FDVK�IORZ� 

 

,W¶V�DOO�DERXW�FDVK�IORZ�DQG�DYRLGLQJ�LQWHUHVW�LQ�WKH�ILUVW�SODFH� 



���,�DP�FDUU\LQJ�RQH�RU�PRUH�ORDQV��)RU�H[DPSOH��FDU�ORDQV��FUHGLW�
FDUGV��PRUWJDJHV�RQ�\RXU�KRPH�RU�\RXU�RIILFH� 

:KHQ�\RX�KDYH�PXOWLSOH�DVVHWV�HDFK�ZLWK�WKHLU�RZQ�ORDQ��WKH�LQWHUHVW�UDWHV�\RX¶UH�SD\LQJ�ZLOO�YDU\�

EDVHG�RQ�WKH�DVVHW�FODVV��%\�UHILQDQFLQJ�DQG�FRPELQLQJ�ORDQV��PDQ\�WLPHV�\RX�FDQ�ORZHU�WKRVH�LQ�

WHUHVW�UDWHV��$QG�PDQ\�WLPHV�\RX�FDQ�DOVR�OHQJWKHQ�WKH�WHUP�RI�WKH�ORDQ��ZKLFK�ORZHUV�\RXU�PRQWK�

O\�SD\PHQW�DQG�LQFUHDVHV�\RXU�PRQWKO\�FDVK�IORZ� 

7KHQ�DQRWKHU�ERQXV�FRPHV�ZKHQ�\RX�WDNH�D�ORDQ�ZKHUH�WKH�LQWHUHVW�LV�QRW�WD[-

GHGXFWLEOH��DQG�UHILQDQFH�LW�LQWR�D�ORDQ�WKDW�LV�WD[-GHGXFWLEOH�OLNH�D�PRUWJDJH�� 

7KLV�ZD\�HYHQ�WKH�JRYHUQPHQW�LV�VXSSRUWLQJ�\RX�LQ�SD\LQJ�RII�\RXU�ORDQ� 

���,�UHJXODUO\�SD\�PRUH�WKDQ�WKH�PRQWKO\�PLQLPXP�RQ�PRUH�WKDQ�RQH�
FUHGLW�OLQHV�RU�FUHGLW�FDUGV��EXVLQHVV�RU�SHUVRQDO�� 

)DU�WRR�RIWHQ��SHRSOH�WDNH�D�VKRWJXQ�DSSURDFK�WR�ORDQV��WU\LQJ�WR�SD\�WKHP�GRZQ�DOO�DW�RQFH��2U�

PD\EH�WKH\�KDYH�VRPH�H[WUD�PRQH\��VR�WKH\�SD\�D�OLWWOH�H[WUD�WR�ZKDWHYHU�ELOO�KDSSHQV�WR�EH�GXH� 

%XW�DV�D�&$6$+�)/2:�23(5$725��LW¶V�UHDOO\�LPSRUWDQW�WR�IUHH�XS�FDVK�IORZ�IDVW��6R�LQVWHDG�RI�

WDNLQJ�WKDW�VKRWJXQ�DSSURDFK��LW¶V�EHWWHU�WR�XVH�D�IRFXVHG��GHOLEHUDWH��LQWHQWLRQDO�PHWKRGRORJ\�WR�

FKRRVH�RQH�ORDQ�WR�SD\�RII�ILUVW��8VH�WKH�&DVK�)ORZ�,QGH[�� 

:KDW�LV�WKH�&DVK�)ORZ�,QGH["� 

 

$�IRFXVHG�DSSURDFK��ZKHUH�\RX�SD\�H[WUD�WR�WKH�OHDVW�HIILFLHQW�ORDQ�WKDW�FDQ�EH�SDLG�RII�WKH�IDVWHVW��
ZLOO�LPSURYH�\RXU�GHEW�WR�LQFRPH�UDWLR��LQFUHDVH�\RXU�FDVK�IORZ�DQG�DFWXDOO\�LPSURYH�\RXU�FUHGLW�� 

 

7KLV�DOORZV�\RX�WR�TXDOLI\�IRU�ORZHU�LQWHUHVW�UDWHV�RQ�HYHU\�RWKHU�ORDQ��VDYLQJ�\RX�HYHQ�PRUH�PRQH\� 



���,�KDYH�PRQH\�ULGLQJ�RQ�LQYHVWPHQWV�WKDW�,�DP�QRW�VSHFLILFDOO\�
WUDLQHG�WR�PDQDJH��LQFOXGLQJ�VWRFNV��PXWXDO�IXQGV��RU�LQFRPH�UHDO�
HVWDWH� 

,I�\RX�GRQ¶W�NQRZ�KRZ�\RX¶UH�HDUQLQJ�LQWHUHVW��WKHQ�ZKR�LV�WUXO\�PDQDJLQJ�\RXU�PRQH\��DQG�KRZ�

GR�\RX�NQRZ�WKH\¶UH�QRW�MXVW�VHOOLQJ�\RX�LQYHVWPHQWV�WKDW�PDNH�WKHP�D�FRPPLVVLRQ"� 

,I�\RX�GRQ¶W�NQRZ�ZKDW�WKH�IHHV�DUH��KRZ�WKH�LQYHVWPHQW�EHQHILWV�\RX�QRZ�DQG�LQ�WKH�IXWXUH��ZKDW�

WKH�H[LW�VWUDWHJ\�LV��RU�KRZ�LW�FDQ�WXUQ�LQWR�FDVK�IORZ��WKHQ�LW¶V�D�ORW�PRUH�OLNH�JDPEOLQJ�WKDQ�LQ�

YHVWLQJ��7KH�EHVW�ZD\�WR�LQYHVW�LV�WR�OHYHUDJH�\RXU�LQVWLQFWV�E\�VWD\LQJ�FORVHU�WR�KRPH�ZLWK�\RXU�

PRQH\��7KDW�PHDQV�RQO\�LQYHVW�LQ�ZKDW�\RX�NQRZ��EHFDXVH�HYHU\WKLQJ�HOVH�LQYROYHV�WRR�PXFK�ULVN� 

<RX�VHH��ULVN�LVQ¶W�LQ�WKH�LQYHVWPHQW��LW¶V�LQ�WKH�LQYHVWRU�DQG�KRZ�WKH\�UHODWH�WR�WKH�LQ�

YHVWPHQW��)RU�VRPH�SHRSOH�UHDO�HVWDWH�LV�D�JRRG�LQYHVWPHQW��DQG�IRU�VRPH�SHRSOH�LW¶V�DEVROXWHO\�

DWURFLRXV��$�VPDOO�QXPEHU�RI�SHRSOH�XQGHUVWDQG�WKH�VWRFN�PDUNHW�FOHDUO\��DQG�WKDW�FDQ�EH�D�JUHDW�

SODFH�IRU�WKHP�WR�LQYHVW�WKHLU�PRQH\�� 

����0\�VSRXVH�DQG�RU�,�FRQWULEXWH�WR�D�����N��SODQ��,5$�RU�RWKHU�JRY�
HUQPHQW�VSRQVRUHG�SODQ� 

0RVW�SHRSOH�FRQWULEXWH�WR�D�����N��WR�JURZ�WKHLU�VDYLQJV�WD[�IUHH��EXW�LW�PD\�HQG�XS�FRVWLQJ�\RX�

PRUH�PRQH\�WKDQ�\RX�VDYH��<HV��\RX�VDYH�RQ�WD[HV�WRGD\��EXW�\RX¶OO�KDYH�WR�SD\�WD[HV�ZKHQ�\RX�

ZLWKGUDZ�WKH�PRQH\��$QG�DOO�VLJQV�LQGLFDWH�WKDW�WD[HV�DUH�JRLQJ�XS��QRW�GRZQ��,I�\RX�KDWH�SD\LQJ�

WD[HV�WRGD\��\RX¶UH�SUREDEO\�JRLQJ�WR�KDWH�SD\LQJ�LQ�WKH�IXWXUH� 

,�ZDUQ�SHRSOH�RI�WKH��PDMRU�SUREOHPV�RI�WKH�����N���LQFOXGLQJ��\RX¶UH�QRW�WKH�RZQHU�EXW�RQO\�WKH�

EHQHILFLDU\�RI�\RXU�����N���WKH�JRYHUQPHQW�FDQ�FKDQJH�WKH�UXOHV�DW�DQ\�WLPH��\RX�FDQ¶W�JHW�WR�WKH�

PRQH\�XQWLO���������DQG�WKH�IHHV�DUH�W\SLFDOO\�PXFK�KLJKHU�WKDQ�PRVW�LQYHVWPHQWV�RXW�WKHUH�EH�

FDXVH�\RX¶YH�DGGHG�FRPSOH[LW\�DQG�OD\HUV�RI�DGPLQLVWUDWLRQ�DQG�OHJDO�IHHV�� 

$�����N��LV�OLNH�KDYLQJ�D�EXQFK�RI�GLVKHV�LQ�RQH�VLQN��PRYLQJ�WKH�GLVKHV�WR�DQRWKHU�VLQN�VR�VRPHRQH�

�WKH�,56��FDQ¶W�VHH�WKHP�IRU�QRZ��EXW�HYHQWXDOO\�WKH�GLVKHV�VWLOO�KDYH�WR�EH�GRQH��$QG�WKH�ORQJHU�\RX�

ZDLW��WKH�ELJJHU�WKH�PHVV��WKH�PRUH�WKH�PROG�JURZV��DQG�WKH�PRUH�WKH�VWHQFK�UHSHOV� 



����,�SXW�PRUH�LQWR�P\�FRPSDQ\����.�WKDQ�WKHLU�)5((�PDWFK� 

7KH�ILUVW�TXHVWLRQ�WR�DVN�\RXUVHOI�LV���ZK\�DUH�\RX�SXWWLQJ�DZD\�H[WUD�PRQH\�WKDW�JDPEOHV�LQ�WKH�

VWRFN�PDUNHW��RU�ZHUH�\RX�VROG�WKDW�LW¶V�D�WD[�DGYDQWDJH"�%HFDXVH�LI�WKDW�ZDV��WKH�RQO\�RSWLRQ�\RXU�

ZHUH�JLYHQ�IRU�UHWLUHPHQW�SODQQLQJ��LW�LV�WKH�OD]\�ZD\�RI�SODQQLQJ�DQG�WKH�PRVW�FRVWO\��$QG�LW¶V�QHY�

HU�ZLVH�WR�OHW�WKH�WD[�WDLO�ZDJ�WKH�GRJ�ZKHQ�LW�FRPHV�WR�IXWXUH�WD[�DPRXQWV� 

%XW�WKH�ZRUVW�SDUW�DERXW�RYHUIXQGLQJ�D����.�SODQ��LV�LI�LW�GRHVQ¶W�SHUIRUP���\RX�GRQ¶W�JHW�DQ\�RI�WKDW�

WLPH�EDFN�WR�VWDUW�RYHU��2QH�VHW�EDFN�FDQ�ZLSH�RXW�<($56�RI�UHFNOHVVO\�WKURZLQJ�PRQH\�LQWR�D�³UROO�

WKH�GLFH´�VDYLQJ�SODQ��7KDW¶V�D�ELJ�FRQFHUQ� 

,I�\RX�KDYH�RQH�RI�WKHVH��FRQJUDWXODWLRQV�RQ�EHLQJ�ZLOOLQJ�WR�VDYH�WD[�QRZ��WKDW�ZLOO�KDYH�WR�EH�SDLG�
ODWHU���EXW�LW¶V�WLPH�WR�VWDUW�UXQQLQJ�IRU�WKH�KLOOV�EHFDXVH�WKHVH�WKLQJV�DUH�VFDU\�DQG�IXOO�RI�SUREOHPV� 

����,�KDYH�VDYHG�HQRXJK�PRQH\�WR�HOHYDWH�P\�VW\OH�RI�OLYLQJ�RU�WR�
IXQG�D�ORQJ-KHOG�GUHDP--VXFK�DV�D�VSHFLDO�YDFDWLRQ��D�ERDW��RU�D�FRO�
OHFWLEOH--EXW�,¶P�SRVWSRQLQJ�DQ\�VXFK�H[SHQVHV�XQWLO�,�UHWLUH�RU�DP�
FORVHU�WR�UHWLUHPHQW�DJH� 

$V�RZQHU�RI�\RXU�+RPH�EDQN��\RX�DUH�\RXU�JUHDWHVW�DVVHW��<RXU�DELOLW\�WR�SURGXFH�LV�JRLQJ�WR�JLYH�

\RX�WKH�JUHDWHVW�UHWXUQ��%XW�LI�\RX�GRQ¶W�WDNH�WLPH�WR�HQMR\�OLIH��DQG�\RX¶UH��MXVW�VDYLQJ�DQG�UXQQLQJ�

RQ�WKH�KDPVWHU�ZKHHO�WR�WU\�WR�JHW�DKHDG��HYHQWXDOO\�\RX¶UH�JRLQJ�WR�KDYH�D�SKHQRPHQRQ�FDOOHG�GL�

PLQLVKLQJ�PDUJLQDO�SURGXFWLYLW\��<RX�VLPSO\�ZRQ¶W�EH�DEOH�WR�SURGXFH�DW�\RXU�KLJKHVW�OHYHO� 

,I�\RX�FDQ�WDNH�VPDOO�WULSV�DORQJ�WKH�ZD\�UDWKHU�WKDQ�ZDLWLQJ�IRU�UHWLUHPHQW��\RX�FDQ�HQMR\�ZKDW�OLIH�

KDV�WR�RIIHU��DQG�WKHQ�\RX�ZRQ¶W�ZDLW�WR�EH�KDSS\�VRPHGD\��\RX�FDQ�OLYH�KDSS\�QRZ��7KLV�HPSRZHUV�

\RX�DQG�XOWLPDWHO\�LPSURYHV�\RXU�IDPLO\�SURGXFLW\�UHVXOWV��DOO�ZKLOH�\RX�JHW�WR�DFWXDOO\�HQMR\�OLIH�

PRUH�DORQJ�WKH�ZD\� 

,�RQFH�ZHQW�WKURXJK�D�SURJUDP�ZKHUH�WKH\�FRQYLQFHG�PH�WR�WDNH�PRUH�WLPH�RII��$V�FRXQWHULQWXLWLYH�

DV�LW�ZDV��,�WRRN�WZLFH�DV�PDQ\�GD\V�RII�RQH�\HDU��DQG�LQFUHDVHG�P\�UHYHQXH��������� 

3DUW�RI�LW�ZDV�WKDW�,�FDPH�EDFN�PRUH�FUHDWLYH��DQG�SDUW�RI�LW�ZDV�WKDW�,�EHFDPH�PRUH�VWUDWHJLF�DERXW�
ZKDW�WR�KDQGOH�P\VHOI�DQG�ZKDW�WR�GHOHJDWH�WKURXJK�RQOLQH�DFFHVV�RI�LQIRUPDWLRQ� 



����,�KDYH�ORVW�VRPH�RI�P\�SDVVLRQ�RU�VHQVH�RI�SXUSRVH�ZKHQ�LW�
FRPHV�WR�ZRUN� 

0DQ\�KRXVHKROGV�RU�EXVLQHVV�RZQHUV�ORVH�SDVVLRQ�EHFDXVH�WKH\�KDYH�WRR�PDQ\�GHWDLOV��WDVNV�DQG�

GHFLVLRQV�UXQQLQJ�WKURXJK�WKHP��ZKLFK�WDNHV�WLPH�DZD\�IURP�WKH�WDVNV�WKDW�HQHUJL]H�WKHP� 

,I�\RX�EXLOG�D�WHDP�WKDW�VXSSRUWV�\RX�LQ�GRLQJ�WKH�WKLQJV�WKDW�\RX¶UH�QRW�RQO\�EHVW�DW��EXW�WKDW�DOVR�

JLYH�\RX�PRUH�HQHUJ\��\RX¶OO�LQFUHDVH�\RXU�UHVXOWV��\RXU�HQHUJ\��DQG�\RXU�SDVVLRQ� 

5HPHPEHU��\RX¶UH�WKH�DVVHW��DQG�LI�\RX�H[KDXVW�\RXUVHOI�WR�WKH�SRLQW�RI�QR�HQMR\PHQW��WKHQ�\RX�

ZRQ¶W�KDYH�WKH�SDVVLRQ�WR�SXVK�IRUZDUG�SDVW�WKH�LQHYLWDEOH�REVWDFOHV�HYHU\�SHUVRQ�IDFHV--DQG�LW�ZLOO�

FRVW�\RX�PRQH\� 

7KHUH�LV�QR�SRLQW�YDOXH�RU�ZHLJKWLQJ�DVVLJQHG�WR�WKHVH�OHDNDJHV��VR�\RX�GRQ¶W�QHHG�WR�WDOO\�\RXU�DQ�

VZHUV--HYHQ�RQH�FKHFNPDUN�LV�FDXVH�WR�PDNH�D�FKDQJH��%HFDXVH�HDFK�DQG�HYHU\�OHDN�OLVWHG�DERYH�LV�

HQRXJK��E\�LWVHOI��WR�VHQG�\RXU�KDUG-HDUQHG�SURILWV�VSLUDOLQJ�LQWR�WKH�ILQDQFLDO�DE\VV� 

�<HV��,�UHDOL]H�VRPH�RI�WKHVH�OHDNV�DUH�KLJKO\�FRQWURYHUVLDO� 

%XW�WKH�JRRG�QHZV�LV�WKDW�WKH�PRUH�LWHPV�\RX�PHQWDOO\�FKHFNHG��WKH�PRUH�OLNHO\�\RX�FDQ�TXLFNO\�

PDNH�\RXUVHOI�VLJQLILFDQWO\�ZHDOWKLHU�ZLWKRXW�JHQHUDWLQJ�D�VLQJOH�DGGLWLRQDO�GROODU�LQ�VDOHV� 

$IWHU�DOO��LW¶V�\RXU�PRQH\��\RX�VKRXOG�NHHS�
PRUH��JURZ�PRUH��DQG�HQMR\�PRUH� 

 

0RUWJDJH�)UHH�/LYLQJ�LV�D�PLQGVHW�ZKHQ�\RX�
VHW�\RXU�PLQG�WR�LW� 
 

 


