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,Q0 DUK 0 $,& KHI WHDQQXDOP DQGDWRU. WDLQLQJ | RUWH YROXQWHIV VHUYLQJ LQ WH
P LOMAM R WHO HAR -DIOSKDS@IQR 3LWRIWDP : HKDG  SDUAFLSDQWW(LV\ HDU
VIAHQIWHQLQJ WH YRXQWHUHQIDIHP HOWZ LWILQ 0 HWR -DLODQG H SDQGLQJ WH &KDSMLOR
3LRILDP FDSDAW VR VHUYH RXULQFDUPH.DWG QHLIKERWY &RP P XQIW UHVSRQWH KDVEHHQ
RYHEZ KHP LQI® VXSSRUMH 7KHO $,& 0 HAR -DLOSKDSMIQR 3URILDP KDVEHRP HWH
P RGHO RURMHUSURILDP VDURXQG WHFRXQW.  DQG Z HZ DQUWR WDQN HYHU. SDUARLSDQW
IRUWHUWP H FRP P VP HQWDQG FRP SDWMRQ 7KHSLRIWDP Z RX@ QRWH LMAZ LWRXWIKH
YROXQWHY :  HDOR WDQNWHO RELBI&RXQW 6KHWL T V2 111FH I RUWHUVXSSRUADQG
FRP P WP HQWR EUQILQJI LOWL DIV VXSSRUNR WRVH LOFDUFHDWG DWD HWR -DLO, | \ RX KDYH
FROV.GHHG YROXQWHUQJ LQ WHNILOP LM EXVWKQDE®! VIR DWMQG WHWDLQLQJ LQ O DUFK
SGDVH FD@RUHP DIOMHO $,& RI I LFH DQG UHTXHWIR EH QRW LHG R WHWDLOLQI QH W HDU , Q
WHP HDQWP H Z HZ HBRP H YROXQWHU/LQ RXUSRWMUHBDVH SLRIWDP  7KH 1 HIKERUSHOWU
&DT@RUHP DIORUP RUHLQIRWP DMRQ &+ $3/ $,1 &<# 0 RELGS U-D, QWU DI RU

_ 0 RELG®H UHD, QWU DIW RW
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7KHP RQMX R 5DP DGDQZ DVREVHUYHGILRP ) HELXDU.  WIRXJK 0 DUFK ' XUQJ WLV
\DFLHG VDVRQ WHO $,& 0 HAR -DLOSKDS@MLOR 3LRIWDP  SLRYLGHG VSLLWWDOUXSSRUN
HOFRXDIHP HQWDQG VHUYLFHV VR LOFDUPHUDWG LQGLYLGXDY D) HAR -DLO KHSLQJ HQVXUH WRVH
REVHUYLQJ 5DP DGDQ KDG DFFHW/\R | DMK EDVHG FDUH DQG FRP SDWIRQDM P LM
$VDQ LOWL DIW RUIDQL DAWRQ 0 $,& Z HFRP HVDQG P LOMMU/WILRXJIK P DQ\ | DMKV DQG
EHOH V UHFRIQL LQJ WH P SRUBQFHRI GLIQIW  UHVSHRWDQG VSLLWDOVX SSRUAN RUDASHRS O
© HDUH JUDW XO RUWH YRXXQWHUY FRP P XQUW SDUAHV DQGWHO RELBI &RXQW 6KHW | V
2 11LFHZ KR FRQWOXH R XSSRUMNKLY P HDQLQIIXOP LOMM
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7KHO REL®I$ UHD , QMU DIW &RQIHLHQFH 0 $,& SDUAFLSDMG LQ WH 6HFRQG &KDQFHV-RE
DQG 5 HVRXUFH) DLURQ ) HEUXDU DW/AVKRS 6V &RP P XQLW &RABUHVO DIQ
&DP SXV&DP 7HK / HAMUH+ DALQ 0 RELM® 7KLVHYHOWZ DVKRAWMGE\ 8 6 3UREDARQ DQG
WH$ @EDP D &DUHHU&HQWMU LV GHVLI QHG VR FRQQHPWRE VHHNHUY Z LW T HBRQ\ FRQYLPWRQV
R HP SGR HUV WDLQLQJ RSSRUMQMHY DQG YDXXDE®I FRP P XQLW UVRXUAHV 0 $,& Z L@

NRLQ GRFDCORUI DQY DARQVDQG HP SR HWVFRP P IMWMG VR VXSSRUAQJ LOGLYLGXDY VHHNLQJ D
I ULHWK VWRUADQG D SDMZ D\ VR VXFFHW
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02Q0 DK W WHO HAR-DIOSKDSMLOR 3WRILDP
KRWMG LW DQQXDQI RD VRXUQDP. HQW XQGLDLVHU DVWKH
$] DD &W * RO &RXUH LQ 0 RELM &RP P XQW
SDUAALSDWRQ DQG VSRQVRUKLS P DGH WLV DQRWHU
RYHZ KHP LQJ VXFFHW $ GD\ Rl |HIRZ \KLS 1UHQYGO
FRP SHWARQ H HFMWH TRRG DQG EHDXW XOVSUQJ
Z HDWHU ELRXIJKWSHRSAH VRIHWHUITRUD FRP P RQ EHDH
LQ VHFRQG FKDQFHV $ @1 XQGV LDIVHG WILRXJK WH

7 RXUQDP HOWEHQH LMWKHO HAR -DLOSKDS@MLOR
3WRILDP

7KH7RXUQDP HOWV/D FRP P XQIW HYHQWAMDAL P DGH
SRWE®IE\ WH JHQHIRUW DQG FRP P VP HOVWRI RXU
VSROWRW/ :  HDUH SLRIRXQG® JUDW XO RUWHU
FROWQXHG IXSSRUADQG HOFRXUDIHP HQW, | \ RX HOVR
JRD DQG XQDE®! R DMAQG WL\ HDU SGDVH FD@RUHP DLO
XVDQG Z H@SXW RX RQ WH P DLOQJ @MRUQH W HDU
&+$3/ $,1 &<# 0 RELGH UHD, QWU DI RUJ
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