Leisure Village Condominiums Homeowners Association Meeting 

2075 Carefree Lane, Florissant Mo 63033        314-831-1154
Date:
May 21, 2024         Time 7:09 pm
Location:  Leisure Village Clubhouse

Present: Larry Evans, President, Jerilyn Bell, Treasurer, Kathryn Robbins, Secretary,
 Ann Marie Gunn, Susan McNiff, Alfreda Simmons
Number of Owners in Attendance: 15 owners present
Meeting was called to order by President Larry Evans at 7:09 pm

Minutes from prior meeting reading:  Kathy read the minutes from March 20, 2024, meeting. Larry made a motion to accept the minutes as read, all in favor, motions passed.
Treasurer’s report:  the Treasurer read the financial report for May 20, 2024. Larry motioned for the financial report to be accepted as read, all in favor, motion passed.
Old Business: Jeri addressed how the insurance payments were made.
· There wasn’t enough money from the monthly HOA fees to make the new insurance payment, so the Board of Managers voted to move money from our investment account to cover the $94,000.00 payment for the insurance payment.  The balance left in our investment account is $79,625.00.  We are still looking for Liability Insurance.

· The Board of Managers has voted to add $1,250.00 each month into a reserve account.  As of May 2024, the balance of this account is $9,755.00


· Assessment Update:  7 more buildings still to be done, hopefully finished by August.

· We are making every effort to lessen the number of delinquencies. At the moment there are 29 units with large past due balances.  These delinquent balances affect the ability of new buyers to acquire mortgages. Banks look at how many delinquencies there are in a Condominium Association, we should not have any higher than 18 delinquent units.  

· To lower our insurance rates the village needs to have 90% of the electrical boxes (Union Pacific) replaces.  If your box has not been replaced yet, each unit owner needs to hire a licensed electrician to replace the electrical box.  Larry Luckett from Laron Electrical has done many of the boxes in the village and comes highly rated.  His number is 314-367-1130.

· Past Due Legal Fees and Fines:  Owners who are behind on HOA monthly fees will accrue fines – 30 days late: $25, 60 days late: $50, 90 days late: $75.  Once 3 months are late, unit owner will be sent to Rickell Law for collection where more fees and fines will be accrued.  Even though an owner makes payments on past due amount, the current HOA fees are still due at the normal due date – the 1st of every month.  If fees are not brought up to date, foreclosure of the property can occur. Lawyers receive 50% of the amounts that are collected, plus all fees incurred.  

· Lawn Care:  During the years of Smith Management, O’Hara Outdoors didn’t get paid properly, so we are making larger payments to get caught up and back on track.

· May 25, 2024 – Pool Opening Hot Dog BBQ and Pool Key pick-up 11:00 am – 2:00 pm
New Business:
Owner’s comments/concerns:
Meeting adjourned early due to severe weather: 7:45 pm 
Respectfully submitted
Kathryn Robbins
