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�ǀĞƌǇ�<ŶĞĞ�^ŚĂůů��Žǁ 

�ǆƉůŽƌŝŶŐ�ƚŚĞ��ŽŽŬ�ŽĨ��ĂŶŝĞů 

WůĞĂƐĞ�ƌĞĂĚ��ŚĂƉƚĞƌ�dŚƌĞĞ 

 

��ƉŽƉƵůĂƌ�ƚŚĞŵĞ�ŝŶ�ƐĐŝĞŶĐĞ�ĮĐƟŽŶ�ĮůŵƐ�ŝƐ�ĂŶ�ĂƐƚĞƌŽŝĚ�Žƌ�ƉůĂŶĞƚ�ŽŶ�Ă�ĐŽůůŝƐŝŽŶ�ĐŽƵƌƐĞ�ǁŝƚŚ�ĞĂƌƚŚ�ǁŚŝĐŚ�ǁŝůů�ŵĞĂŶ�ƚŽƚĂů�ĚŝƐĂƐƚĞƌ�
ĂŶĚ�ĂŶŶŝŚŝůĂƟŽŶ͘��dŚŝƐ�ĐŚĂƉƚĞƌ�ŽĨ��ĂŶŝĞů�ŝƐ�Ăůů�ĂďŽƵƚ�ǁŚĂƚ�ŚĂƉƉĞŶƐ�ǁŚĞŶ�ǁŽƌůĚƐ�ĐŽůůŝĚĞ�-�ďƵƚ�ŶŽƚ�ƉůĂŶĞƚƐ͘��ZĂƚŚĞƌ͕�ŝƚ�ŝƐ�ƚŚĞ�ĐŽůůŝͲ
ƐŝŽŶ�ďĞƚǁĞĞŶ�<ŝŶŐ�EĞďƵĐŚĂĚŶĞǌǌĂƌ�ĂŶĚ�ŚŝƐ�ĐƵůƚƵƌĞ�ĂŶĚ�ƚŚĞ�ĐŽƵŶƚĞƌ-ĐƵůƚƵƌĞ�ŽĨ�'ŽĚ͛Ɛ�ƉĞŽƉůĞ͘�� 

 

dŚĞ�ĐŚĂƉƚĞƌ�ŚŝŐŚůŝŐŚƚƐ� 

ϭ͘�dŚĞ�ƉƌĞƐƐƵƌĞƐ�'ŽĚ͛Ɛ�ƉĞŽƉůĞ�ĨĂĐĞ͘��dŚŝƐ�ŝŵĂŐĞ�ŵĞĂƐƵƌĞĚ�ŶŝŶĞƚǇ�ĨĞĞƚ�ŚŝŐŚ�ĂŶĚ�ŶŝŶĞ�ĨĞĞƚ�ĂĐƌŽƐƐ�ĂŶĚ�ǁĂƐ�ƚŽƚĂůůǇ�ĐŽǀĞƌĞĚ�ŝŶ�
ŐŽůĚ�ƉůĂƚĞ͘��/ƚ�ǁĂƐ�Ă�ŐƌĞĂƚ�ƐƚĂƚĞ�ŽĐĐĂƐŝŽŶ�–�ƚŚĞ�ŵŝůŝƚĂƌǇ͕�ũƵĚŝĐŝĂƌǇ͕�Đŝǀŝů�ƐĞƌǀŝĐĞ͕�ĂŶǇŽŶĞ�ǁŚŽ�ǁĂƐ�ĂŶǇŽŶĞ�ǁĂƐ�ƚŚĞƌĞ͘���ůƐŽ�ƚŚĞƌĞ�
ǁĂƐ�ƚŚĞ�ŵĂƐƐĞĚ��ĂďǇůŽŶ�ZŽǇĂů�WŚŝůŚĂƌŵŽŶŝĐ�KƌĐŚĞƐƚƌĂ͊��dŚĞ�ĐŽŶƐƚĂŶƚ�ƌĞƉĞƟƟŽŶ�ŽĨ�ƚŚĞ�ĚŝŐŶŝƚĂƌŝĞƐ�ĂŶĚ�ƚŚĞ�ŵƵƐŝĐĂů�ŝŶƐƚƌƵŵĞŶƚƐ�
ŝƐ�ĚĞůŝďĞƌĂƚĞůǇ�ĚĞƐĐƌŝďĞĚ͕�ƌĞŝƚĞƌĂƚĞĚ�ĂŶĚ�ƐƉĞůƚ�ŽƵƚ�ƚŽ�ďƌŝŶŐ�ŚŽŵĞ�ƚŚĞ�ĚŝŐŶŝƚǇ�ĂŶĚ�ƉŽǁĞƌ�ŽĨ�ƚŚĞ�ŬŝŶŐ͕�ƚŚĞ�ĂƵƚŚŽƌŝƚǇ�ŽĨ�ƚŚĞ�ƐƚĂƚĞ�
ĂŶĚ�ƚŚĞ�ŽǀĞƌǁŚĞůŵŝŶŐ�ŐƌĞĂƚŶĞƐƐ�ŽĨ�ƚŚŝƐ�ŽĐĐĂƐŝŽŶ͘��/ƚ�ĂŝŵĞĚ�ĚĞůŝďĞƌĂƚĞůǇ�ƚŽ�ƉƵƚ�ƉĞŽƉůĞ�ŝŶ�ƚŚĞŝƌ�ƉůĂĐĞ͘�EĞďƵĐŚĂĚŶĞǌǌĂƌ�ŵĂǇ�
ŚĂǀĞ�ĞŶũŽǇĞĚ�ƉƵƫŶŐ�ŽŶ�Ă�ƐŚŽǁ�ďƵƚ�ŚĞ�ĂůƐŽ�ůĂǇƐ�ŽŶ�Ăůů�ƚŚĞ�ƌĂǌǌŵĂƚĂǌǌ�ƚŽ�ŝŵƉƌĞƐƐ�ĂŶĚ�ƚŽ�ƐƚƌĞƐƐ�ƚŚĞ�ƐĞƌŝŽƵƐŶĞƐƐ�ŽĨ�ƚŚŝƐ�ĞǀĞŶƚ�
ĂŶĚ�ŚŝƐ�ŝŵƉŽƌƚĂŶĐĞ͘ 

dŚĞŶ�ƚŚĞ�ĚĞĐůĂƌĂƟŽŶ�ǀǀ�ϰ-ϲ͘��dŚŝƐ�ŝŵŵĞĚŝĂƚĞ�ĐŽŵƉůŝĂŶĐĞ�ďǇ�ƚŚĞ�ǀĂƐƚ�ĐƌŽǁĚ�ǁĂƐ�ƵŶƐƵƌƉƌŝƐŝŶŐ͕�ŐŝǀĞŶ�ƚŚĞ�ĂůƚĞƌŶĂƟǀĞ͘��^Ž�ǁŚĂƚ�
ĂďŽƵƚ�^ŚĂĚƌĂĐŚ͕�DĞƐŚĂĐŚ�ĂŶĚ��ďĞĚŶĞŐŽ�–�'ŽĚ͛Ɛ�ƐĞƌǀĂŶƚƐ͕�ǁŚŽ�ǁŽƌƐŚŝƉ�ƚŚĞ�ŽŶĞ�ƚƌƵĞ�'ŽĚ͍��/ŵŵĞĚŝĂƚĞůǇ�ƚŚĞǇ�ĂƌĞ�ďƌŽƵŐŚƚ�ŝŶƚŽ�
ĐŽŶŇŝĐƚ�ǁŝƚŚ�EĞďƵĐŚĂĚŶĞǌǌĂƌ�ĂŶĚ�ŚŝƐ�ǁŽƌůĚ�ǀŝĞǁ͕�ŚŝƐ�ƉƵďůŝĐ�ƉŽůŝĐǇ�ĨŽƌ�ƚŚĞ�ŶĂƟŽŶ͘��^Ž�ƚŚĞ�ƉƌĞƐƐƵƌĞƐ�ĂƌĞ�ŽŶ͊��tŚĂƚ�ĂƌĞ�ƚŚĞǇ͍��� 

������ 

;ĂͿ�dŚĞ�ŝŶƚŽůĞƌĂŶĐĞ�ŽĨ�ƚŚĞ�ŬŝŶŐ͘��,Ğ�ǁŽƵůĚ�ďĞ�ƐƵƌƉƌŝƐĞĚ�ƚŽ�ďĞ�ĂĐĐƵƐĞĚ�ŽĨ�ŝŶƚŽůĞƌĂŶĐĞ͊��,Ğ�ǁĂƐŶ͛ƚ�ƌƵůŝŶŐ�ŽƵƚ�ǁŽƌƐŚŝƉ�ŽĨ�ŽƚŚĞƌ�
ŐŽĚƐ͕�ũƵƐƚ�ŝŶƐŝƐƟŶŐ�ĞǀĞƌǇŽŶĞ�ǁŽƌƐŚŝƉƉĞĚ�ŚŝƐ�ŐŽĚ�ĮƌƐƚ͘�dŚĞƌĞ�ŝƐ͕�ŶŽ�ĚŽƵďƚ͕�Ă�ƉŽůŝƟĐĂů�ĞůĞŵĞŶƚ�ƚŽ�ŚŝƐ�ĞĚŝĐƚ͘��sĞƌƐĞ�ϭ͕�Ϯ͕�ϯ͕�ϰ͕�ϱ͕�ϭϮ͕�
ϭϰ͕�ϭϱ͕�ϭϴ͘��ŵĂŬĞ�ǀĞƌǇ�ĐůĞĂƌ�ƚŚĞ�ŝŵĂŐĞ�ŝƐ�ŝŶĚŝƐƐŽůƵďůǇ�ůŝŶŬĞĚ�ǁŝƚŚ�ƚŚĞ�ŬŝŶŐ͕�ƚŚĞ�ƐĞĂƚ�ŽĨ�ŐŽǀĞƌŶŵĞŶƚ͘���ŽŵƉůŝĂŶĐĞ͕�ƚŚĞƌĞĨŽƌĞ͕�ǁĂƐ�
Ă�ŵĂƌŬ�ŽĨ�ůŽǇĂůƚǇ�ƚŽ�ƚŚĞ�ƐƚĂƚĞ͕�ŽĨ�ďĞŝŶŐ�Ă�ŐŽŽĚ�ĐŝƟǌĞŶ͘��dŽ�ƌĞĨƵƐĞ�ŵĂƌŬĞĚ�ŽŶĞ�ŽƵƚ�ĂƐ�ƵŶĚĞƐŝƌĂďůĞ�ĂŶĚ�ƵŶƚƌƵƐƚǁŽƌƚŚǇ͕�ƐŽŵĞŽŶĞ�
͞ĂŐŝŶ�ƚŚĞ�ŐŽǀĞƌŶŵĞŶƚ͘͟��EĞǁ�dĞƐƚĂŵĞŶƚ�ďĞůŝĞǀĞƌƐ�ĨĂĐĞĚ�Ă�ƐŝŵŝůĂƌ�ƉƌŽďůĞŵ�–�ďƵƌŶ�Ă�ƉŝŶĐŚ�ŽĨ�ŝŶĐĞŶƐĞ�ŽŶ�ƚŚĞ�ĂůƚĂƌ�ĂŶĚ�ƐĂǇ�
͞�ĂĞƐĂƌ�ŝƐ�>ŽƌĚ͟�–�ƚŚĞŶ�ŝƚ͛Ɛ�ĮŶĞ�ƚŽ�ǁŽƌƐŚŝƉ�ǇŽƵƌ�ŽǁŶ�ŐŽĚƐ͘���ŶĚ�ƚŚĞǇ�ĐŽƵůĚŶ͛ƚ�ĚŽ�ŝƚ�ĨŽƌ�ŽŶůǇ�:ĞƐƵƐ�ŝƐ�>ŽƌĚ͘�� 

 

dŽĚĂǇ͕�ŵĂŶǇ�ĐŽƵŶƚƌŝĞƐ�ƌĞŐĂƌĚ��ŚƌŝƐƟĂŶƐ�ǁŝƚŚ�ƐƵƐƉŝĐŝŽŶ�ĂŶĚ�ŚŽƐƟůŝƚǇ͖�ŵĂŶǇ�ƚĂŬĞ�ĂĐƟŽŶ�ĂŐĂŝŶƐƚ�ƚŚĞŵ͘���WĞƌƐĞĐƵƟŽŶ�ƐƚĞƉƐ�ƵƉ�ŝŶ�
ŵĂŶǇ�ůĂŶĚƐ͗�ƉƌŝƐŽŶ͕�ƚŽƌƚƵƌĞ͕�ĚĞĂƚŚ͘��tĞ�ĐĂŶŶŽƚ�ĂīŽƌĚ�ƚŽ�ďĞ�ĐŽŵƉůĂĐĞŶƚ�ŝŶ�ƚŚŝƐ�ŶĂƟŽŶ͘��dŚĞƌĞ�ŝƐ�ĂŶ�ŝŶĐƌĞĂƐŝŶŐ�ƚĞŶĚĞŶĐǇ�
ĂŵŽŶŐƐƚ�ƐŽŵĞ�ƐĞĐƟŽŶƐ�ŽĨ�ƐŽĐŝĞƚǇ�ƚŽ�ǀŽĐŝĨĞƌŽƵƐůǇ�ĂƩĂĐŬ�ƉĞŽƉůĞ͕�ĂŶĚ�ĞƐƉĞĐŝĂůůǇ�ƚŚĞ�ĐŚƵƌĐŚ�ĂŶĚ�ŝŶĚŝǀŝĚƵĂů��ŚƌŝƐƟĂŶƐ͕�ǁŚŽ�ĚŝƐĂͲ
ŐƌĞĞ�ǁŝƚŚ�ĂŶĚ�ƌĞũĞĐƚ�ƐŽŵĞ�ŽĨ�ƚŚĞ�ŵŽƌĂů�ƚƌĞŶĚƐ�ƐĞĞŶ�ŝŶ�ŽƵƌ�ƐŽĐŝĞƚǇ�ƚŽĚĂǇ͕�dŚĞ�ƌŝŐŚƚ�ƚŽ�ĨƌĞĞ�ƐƉĞĞĐŚ�ŝŶ�ƚŚĞŝƌ�ǀŝĞǁ�ŝƐ�ůŝŵŝƚĞĚ�ƚŽ�
ĂŐƌĞĞŝŶŐ�ǁŝƚŚ�ƚŚĞŵ͘��/ƚ�ƌĞŵĂŝŶƐ�ƚŽ�ďĞ�ƐĞĞŶ�ŚŽǁ�ŽƵƌ�ŽǁŶ�ŐŽǀĞƌŶŵĞŶƚ�ƌĞĂĐƚƐ�ƚŽ�ƚŚĞ�ĚĞŵĂŶĚƐ�ŽĨ�ŵŝůŝƚĂŶƚ�ƉƌĞƐƐƵƌĞ�ŐƌŽƵƉƐ͘ 

 

�Ƶƚ�ŽƵƌ�ƐŽĐŝĞƚǇ�ŝƐ�Ăƚ�ŽĚĚƐ�ǁŝƚŚ��ŚƌŝƐƟĂŶŝƚǇ�ŝŶ�Ă�ǁŝĚĞƌ�ƐĞŶƐĞ͘��dŽůĞƌĂŶĐĞ�ŝƐ�ƚŚĞƌĞ�ƉƌŽǀŝĚŝŶŐ�ǁĞ�ĂĐĐĞƉƚ�ŝƚƐ�ƉƌĞƐƵƉƉŽƐŝƟŽŶƐ͕�ǀĂůƵĞƐ͕�
ƐƚĂŶĚĂƌĚƐ͘��tŚĞŶ�ǁĞ�ĚŝǀĞƌŐĞ�ŝƐ�ǁŚĞŶ�ƚŚĞ�ƚŽůĞƌĂŶĐĞ�ĞŶĚƐ͊��� 

 

;ďͿ�dŚĞ�ƐĐƌƵƟŶǇ�ŽĨ�ƚŚĞŝƌ�ƉĞĞƌƐ͘�ǀϴ͘��^ĞĞŵƐ�ůŝŬĞůǇ�ƚŚĞǇ�ŚĂĚ�Ă�ƐŚƌĞǁĚ�ƐƵƐƉŝĐŝŽŶ�ƚŚĂƚ�^ŚĂĚƌĂĐŚ͕�DĞƐŚĂĐŚ�ĂŶĚ��ďĞĚŶĞŐŽ�ǁŽƵůĚ�ŶŽƚ�
ŽďĞǇ͘��͞DĂůŝĐŝŽƵƐůǇΗ�ŝŶĚŝĐĂƚĞƐ�ƚŚĞŝƌ�ŵŽƟǀĂƟŽŶ�ǁĂƐ�ƐĞůĨ-ŝŶƚĞƌĞƐƚ͕�ũĞĂůŽƵƐǇ͕�ŚĂǀŝŶŐ�ŶŽƚĞĚ�ƚŚĞŝƌ�ǁĂǇ�ŽĨ�ůŝĨĞ͕�ŝŶƚĞŐƌŝƚǇ�ŽĨ�ƚŚĞŝƌ�ĚĞĂůͲ
ŝŶŐƐ͕�ŚŽŶĞƐƚǇ�ŽĨ�ƚŚĞŝƌ�ƐƉĞĞĐŚ͘��dŚĞŝƌ�ĨĂŝƚŚĨƵůŶĞƐƐ�ƚŽ�ƚŚĞŝƌ�'ŽĚ�ƉƌŽǀŝĚĞĚ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ŐĞƚ�ƌŝĚ�ŽĨ�ƚŚĞŵ͘�� 



Ϯ͘��dŚĞ�ƐƚĂŶĚ�'ŽĚ͛Ɛ�ƉĞŽƉůĞ�ƚĂŬĞ͘�� 

;ĂͿ�/ƚ�ǁĂƐ�ĚŝƐƟŶĐƟǀĞ͘��dŚĞƐĞ�ƚŚƌĞĞ�ŵĞŶ�ǁĞƌĞ�ŶŽƚ�ũƵƐƚ�ďĞŝŶŐ�ĂǁŬǁĂƌĚ͊��dŽ�ŽďĞǇ�ƚŚĞ�ŬŝŶŐ�ǁŽƵůĚ�ďĞ�ƚŽ�ĚŝƐŽďĞǇ��ǆŽĚƵƐ�ϮϬ͗ϯ-ϰ͕�ƐŽ�
Ă�ǀŝƚĂů�ŝƐƐƵĞ͘��dŚĞǇ�ƐĞƌǀĞĚ�ƚŚŝƐ�'ŽĚ�ƐŽ�ůĞĚ�Ă�ůŝĨĞ�ƚŚĂƚ�ǁĂƐ�ĚŝīĞƌĞŶƚ�ĂŶĚ�ƚŚĂƚ�ůĞĚ�ƚŽ�ďĞŚĂǀŝŽƵƌ�ƚŚĂƚ�ǁĂƐ�ĚŝīĞƌĞŶƚ͘��EĂƚƵƌĂů�ĐŽŶƐĞͲ
ƋƵĞŶĐĞ�ŽĨ�Ă�ĐŽŶƐƚĂŶƚ�ĂŶĚ�ĨĂŝƚŚĨƵů�ǁĂůŬ�ǁŝƚŚ�'ŽĚ͘�E��ƚŚĞ�ŝŵƉŽƌƚĂŶĐĞ�ŽĨ�ĞǀĞƌǇĚĂǇ�ĚŝƐĐŝƉůĞƐŚŝƉ͖�DĂƩŚĞǁ�ϱ͗ϭϯ-ϭϰ�ĞŵƉŚĂƐŝǌĞƐ�ƚŚĞ�
ĚŝīĞƌĞŶĐĞ�-�ƚŚŝƐ�ǁŚĂƚ�ŵĂŬĞƐ�ƚŚĞ�ŝŵƉĂĐƚ͘��/ƚ�ŝƐ�ŽƵƌ�ůŝǀĞƐ�ƚŚĂƚ�ƚŚĞ�ǁŽƌůĚ�ŶŽƟĐĞƐ�ŵŽƐƚ͖�ǁŚĂƚ�ŵĞƐƐĂŐĞ�ĚŽĞƐ�ŽƵƌƐ�ƐĞŶĚ�ŽƵƚ͍���� 

 

;ďͿ�/ƚ�ǁĂƐ�ĐŽŶƐŝƐƚĞŶƚ͘��ZĞĂĐƟŽŶ�ŽĨ�ŬŝŶŐ�–�ǀϭϯ�ďƵƚ�ƐŝŐŶŝĮĐĂŶƚůǇ�ŚĞ�ŐŝǀĞƐ�ƚŚĞŵ�Ă�ƐĞĐŽŶĚ�ĐŚĂŶĐĞ�ǀϭϱ͊��tŚǇ͍��ZĞĐŽŐŶŝǌĞĚ��ŚĂůĚĞͲ
ĂŶƐ͛�ŵŽƟǀĂƟŽŶ͍��sĂůƵĞĚ�ƚŚĞƐĞ�ƚŚƌĞĞ�:ĞǁƐ�ƚŚĞƌĞĨŽƌĞ�ǀϭϱ͍�����Ƶƚ�EĞďƵĐŚĂĚŶĞǌǌĂƌ�ŝƐ�ƌĂƚĐŚĞƟŶŐ�ƵƉ�ƉƌĞƐƐƵƌĞ�ǁŝƚŚ�ĂŶ�ƵŶĞǆƉĞĐƚĞĚ�
ĐŚĂŶĐĞ�ƚŽ�ĂǀŽŝĚ�ĂŶ�ĂǁĨƵů�ĚĞĂƚŚ͘��dŚĞǇ�ŚĂĚ�ƐŚŽǁŶ�ƚŚĞ�ŇĂŐ͕�ŵĂĚĞ�ƐƚĂŶĚ͕�ƐŚŽǁŶ�ĨĞĞůŝŶŐƐ͕�ǁŚǇ�ŶŽƚ�ĐĂƉŝƚƵůĂƚĞ�ŶŽǁ͕�ƚŚĞŶ�ďĞ�ĂďůĞ�ƚŽ�
ĐĂƌƌǇ�ŽŶ�ƐĞƌǀŝŶŐ�'ŽĚ͘��DĂǇďĞ�ĂŶŽƚŚĞƌ�ƌĞĂƐŽŶ�EĞďƵĐŚĂĚŶĞǌǌĂƌ�ŐŝǀŝŶŐ�Ă�ƐĞĐŽŶĚ�ĐŚĂŶĐĞ�–�ŚĞ�ǁŽƵůĚ�ŐĂŝŶ�ŵŽƌĞ�ďǇ�ƚŚĞŝƌ�ĐĂƉŝƚƵůĂͲ
ƟŽŶ�ƚŚĂŶ�ďǇ�ƚŚĞŝƌ�ĚĞĂƚŚ�–�Ă�ƉƵďůŝĐ�ĂĐŬŶŽǁůĞĚŐĞŵĞŶƚ�ŚŝƐ�ŐŽĚ�ƐƵƉĞƌŝŽƌ͘��tŽƌƚŚ�ƌĞŵĞŵďĞƌŝŶŐ�ǁŚĞŶĞǀĞƌ�ǁĞ͛ƌĞ�ƚĞŵƉƚĞĚ�ƚŽ�ĐŽŵͲ
ƉƌŽŵŝƐĞ�-�ĞǀĞƌǇ�ŵŽƌĂů�ůĂƉƐĞ͕�ƉĞƩǇ�ĚŝƐŚŽŶĞƐƚǇ͕�ĂĚŽƉƟŶŐ�ŽĨ�ǁŽƌůĚ͛Ɛ�ƐƚĂŶĚĂƌĚƐ�ŝƐ�ƐƵĐŚ�ĂŶ�ĂĐŬŶŽǁůĞĚŐĞŵĞŶƚ͘��KƵƌ�ǁŽƌůĚ�ŝƐ�ĂďůĞ�ƚŽ�
ƌĞĂƐƐƵƌĞ�ŝƚƐĞůĨ�-�͞zŽƵ�ƐĞĞ͕�ǁŚĞŶ�ĐŽŵĞƐ�ĚŽǁŶ�ƚŽ�ŝƚ͕�ŶŽ�ĚŝīĞƌĞŶƚ͘͟���Ƶƚ�ƚŚĞƐĞ�ďĞůŝĞǀĞƌƐ�ƐƚŽŽĚ�Įƌŵ͘��� 

 

;ĐͿ�/ƚ�ǁĂƐ�ƉƌŝŶĐŝƉůĞĚ͘��E��ĂŶƐǁĞƌ�ƚŽ�ŬŝŶŐ͛Ɛ�ƋƵĞƐƟŽŶ�ŝŶ�ǀ�ϭϱ;ďͿ͗�ǀϭϳ-ϭϴ͘����ŝƐĂƉƉŽŝŶƟŶŐ͍��>ĂĐŬ�ŽĨ�ĨĂŝƚŚ͍��,ĂƌĚůǇ͊��EŽƚ�ƵŶƐƵƌĞ�ŽĨ�
'ŽĚ͛Ɛ�ĂďŝůŝƚǇ�ďƵƚ�ŚŝƐ�ŝŶƚĞŶƟŽŶ͕�ŶŽƚ�ŚŝƐ�ƉŽǁĞƌ�ďƵƚ�ŚŝƐ�ƉƵƌƉŽƐĞ͘��dŚĞǇ�ĚŝĚŶ͛ƚ�ƉƌĞƚĞŶĚ�ƚŽ�ŬŶŽǁ�ŵŽƌĞ�ƚŚĂŶ�ƚŚĞǇ�ĚŝĚ͘��EŽƌ�ĚŝĚ�ƚŚĞǇ�
ƚŚŝŶŬ�ŝŶ�ƐĞůĮƐŚůǇ�ŶĂƌƌŽǁ�ǁĂǇ͘��'ŽĚ�ŵĂǇ�ŚĂǀĞ�ůĂƌŐĞƌ�ƉƵƌƉŽƐĞ�ǁŚŝĐŚ�ŵĞĂŶƐ�ŶŽ�ĚĞůŝǀĞƌĂŶĐĞ͘��ŝƚŚĞƌ�ǁĂǇ�ƚŚĞŝƌ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ŝƐ�ƚŽ�
ƌĞŵĂŝŶ�ƚƌƵĞ͗�Ă�ƌĞƐƉŽŶƐĞ�ŐƌŽƵŶĚĞĚ�ŝŶ�ƉƌŝŶĐŝƉůĞ͘��^ĞĞ�ŵǇƐƚĞƌǇ�ŽĨ�'ŽĚ͛Ɛ�ĚĞĂůŝŶŐƐ�ŝŶ�,ĞďƌĞǁƐ�ϭϭ͗ϯϮ-ϯϱ;ĂͿ�ƚŚĞŶ�ǀϯϱ;ďͿ-ϯϴ͘���ŚƵƌĐŚ�
ŚŝƐƚŽƌǇ�ƚĞĂĐŚĞƐ�ƐĂŵĞ�ůĞƐƐŽŶ–�ƐŽŵĞ�ĚŝĞĚ͕�ƐŽŵĞ�ůŝǀĞĚ͕�ƐŽŵĞ�ŵĂƌƚǇƌĞĚ͕�ƐŽŵĞ�ĚĞůŝǀĞƌĞĚ͘��/Ŷ�Ă�ƐĞŶƐĞ�ŝƌƌĞůĞǀĂŶƚ͘���ƐƐĞŶĐĞ�ŽĨ�ĨĂŝƚŚ�ŝƐ�
ƚŽ�ůŝǀĞ�ďǇ�ǁŚĂƚ�'ŽĚ�ŚĂƐ�ƌĞǀĞĂůĞĚ͕�ǁŚĂƚĞǀĞƌ�ƚŚĞ�ĐŽŶƐĞƋƵĞŶĐĞƐ͘��tĞ�ĚŽŶ͛ƚ�ĚŽ�ŝƚ�ũƵƐƚ�ďĞĐĂƵƐĞ�ƚŚĞƌĞ͛Ɛ�Ă�ƉĞƌĐĞŶƚĂŐĞ�ŝŶ�ŝƚ�ĨŽƌ�ƵƐ͘�� 

 

ϯ͘��dŚĞ�ƉƌĞƐĞŶĐĞ�'ŽĚ͛Ɛ�ƉĞŽƉůĞ�ĞŶũŽǇ͘����Ɛ�EĞďƵĐŚĂĚŶĞǌǌĂƌ�ƐĞƩůĞƐ�ƚŽ�ĞŶũŽǇ�ƚŚĞ�ƐĐƌĞĂŵƐ�ĂŶĚ�ƚŚĞ�ƐŵĞůů�ŽĨ�ďƵƌŶƚ�ŇĞƐŚ�ŚĞ�ŝƐ�ũŽůƚĞĚ�
ŽƵƚ�ŽĨ�ŚŝƐ�ĨƵƌǇ�ĂŶĚ�ǀĞŶŐĞĨƵů�ƐĂƟƐĨĂĐƟŽŶ�ǀ�Ϯϰ-Ϯϱ͘��tŚŽ�ŝƐ�ƚŚŝƐ�ŵǇƐƚĞƌŝŽƵƐ��ŽŵƉĂŶŝŽŶ�–�ĂŶ�ĂŶŐĞů͍�Kƌ�Ă�ƚŚĞŽƉŚĂŶǇ͗�ƚŚĞ�ƉƌĞ-
ŝŶĐĂƌŶĂƚĞ�>ŽƌĚ�:ĞƐƵƐ͕�ĂƐ�ŝŶ�ŽƚŚĞƌ�ƉůĂĐĞƐ�ŝŶ�ƚŚĞ�KůĚ�dĞƐƚĂŵĞŶƚ͍��/�ďĞůŝĞǀĞ�ƚŚĞ�ůĂƩĞƌ͘��dŚŝƐ�ŝƐ�Ă�ƉƌĞĐŝŽƵƐ�ƚƌƵƚŚ�ĂŶĚ�ĂŶ�ŝŵƉŽƌƚĂŶƚ�
ůĞƐƐŽŶ�ǁĞ�ŶĞĞĚ�ƚŽ�ƚƌĞĂƐƵƌĞ͗�ƚŚĂƚ�ƚŚŽƵŐŚ�ƚŚĞǇ�ǁĞƌĞ�ŝŶ�ƚŚĞ�ĮƌĞ�'ŽĚ�ǁĂƐ�ƚŚĞƌĞ�ǁŝƚŚ�ƚŚĞŵ�–�Ă�ůŝƚĞƌĂů�ĞǆĂŵƉůĞ�ŽĨ�'ŽĚ͛Ɛ�ƉƌŽŵŝƐĞ�ŝŶ�
/ƐĂŝĂŚ�ϰϯ͗Ϯ͘��^Ž�ŚĞ�ŝƐ�ǁŝƚŚ�Ăůů�ŚŝƐ�ĨĂŝƚŚĨƵů͕�ƐƵīĞƌŝŶŐ�ƉĞŽƉůĞ�ƚŚŽƵŐŚ�ŶŽƚ�ƌĞůŝĞǀĞĚ�Žƌ�ƌĞƐĐƵĞĚ�ĨƌŽŵ�ƐŝƚƵĂƟŽŶ͗�ƐĞĞ��ĐƚƐ�ϵ͗ϰ͖��ĐƚƐ�ϳ͗ϱϱ-
ϱϲ͖�//�dŝŵŽƚŚǇ�ϰ͗ϭϲ-ϭϳ͘�ZĞŵĞŵďĞƌ�DĂƩŚĞǁ�Ϯϴ͗Ϯϴ;ďͿ͘���ůǁĂǇƐ�ƚƌƵĞ͘�� 

 

ϰ͘��dŚĞ�ǀŝŶĚŝĐĂƟŽŶ�'ŽĚ͛Ɛ�ƉĞŽƉůĞ�ƌĞĐĞŝǀĞ͘��ǀǀϮϲī��ŽŵƉůĞƚĞ�ƚƵƌŶĂƌŽƵŶĚ�ďĞĐĂƵƐĞ�ƚŚŝŶŐƐ�ŚĂǀĞ�ĐŚĂŶŐĞĚ�-EĞďƵĐŚĂĚŶĞǌǌĂƌ͛Ɛ�ƉůĂŶ�
ĨƌƵƐƚƌĂƚĞĚ͕�ŚŝƐ�ĚĞƚĞƌŵŝŶĂƟŽŶ�ƚŽ�ŚĂǀĞ�ŚŝƐ�ǁĂǇ�ďƌŽƵŐŚƚ�ƚŽ�ŶŽƚŚŝŶŐ͕�ĂŶĚ�ŚŝƐ�ƉƌĞƚĞŶƐŝŽŶƐ�ĞǆƉŽƐĞĚ͗�ƌĞŵĞŵďĞƌ�Ăůů�ƚŚĞ�ĞŵƉŚĂƐŝƐ�ŽŶ�
EĞďƵĐŚĂĚŶĞǌǌĂƌ�ƐĞƫŶŐ�ƵƉ�ŚŝƐ�ŐŽĚ͕�ŚŝƐ�ƉŽǁĞƌ͕�͞ǁŚŽ�ĐĂŶ�ĚĞůŝǀĞƌ�͍͟���,ŝƐ�ďŽŵďĂƐƚ�ŝƐ�ƌĞǀĞĂůĞĚ�ĨŽƌ�ǁŚĂƚ�ŝƚ�ŝƐ�–�ĞŵƉƚǇ�ƌŚĞƚŽƌŝĐ͘��
�ŶĚ�ƚŚŝƐ�ŝƐ�ƚŚĞ�ƚƌƵƚŚ�ĮŶĂůůǇ�ĂďŽƵƚ�Ăůů�ŚƵŵĂŶ�ŬŝŶŐĚŽŵƐ�ĂŶĚ�ƌƵůĞƌƐ͘��EŽƚ�ĂůǁĂǇƐ�ƐĞĞ�ŝŵŵĞĚŝĂƚĞůǇ�ďƵƚ�ĚĂǇ�ĐŽŵŝŶŐ�ǁŚĞŶ�ƚƌƵƚŚ�ƌĞͲ
ǀĞĂůĞĚ͕�ǁŚĞŶ�Ăůů�'ŽĚ͛Ɛ�ƉĞŽƉůĞ�ǁŝůů�ďĞ�ǀŝŶĚŝĐĂƚĞĚ�ĂƐ�:ĞƐƵƐ�ďƌŝŶŐƐ�ŝŶ�ƚŚĞ�ĨƵůŶĞƐƐ�ŽĨ�ŚŝƐ�ŬŝŶŐĚŽŵ͘����ĚĂǇ�ǁŚĞŶ͕�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ�
�ƉŽƐƚůĞ�WĂƵů͕�͘͘͞ƚŚĞ�ƐĂŝŶƚƐ�ǁŝůů�ũƵĚŐĞ�ƚŚĞ�ǁŽƌůĚ͘͟�;/��ŽƌŝŶƚŚŝĂŶƐ�ϲ͗ϮͿ͘��DĂǇďĞ�ƚŚĂƚ�ŵĞĂŶƐ�ƚŚĂƚ�ŽŶ�ƚŚĂƚ�ŐƌĞĂƚ�ĚĂǇ�ŽĨ�ũƵĚŐĞŵĞŶƚ�ƉĂƌƚ�
ŽĨ�ƚŚĞ�ĮŶĂů�ĂƐƐĞƐƐŵĞŶƚ�ǁŝůů�ĨŽĐƵƐ�ŽŶ�ŚŽǁ�ƚŚĞ�ǁŽƌůĚ�ŚĂƐ�ƚƌĞĂƚĞĚ�'ŽĚ͛Ɛ�ƉĞŽƉůĞ͘ 

 

dŚŝƐ�ƐƚŽƌǇ�ĐĂůůƐ�ƵƐ�ƚŽ�ƐĞĞ�ďĞǇŽŶĚ�ƚŚĞ�ƉŽǁĞƌ�ĞǆĞƌĐŝƐĞĚ�ŝŶ�ƚŚŝƐ�ǁŽƌůĚ͕�ƚŚĞ�ǀĂůƵĞƐ�ƚŚĂƚ�ŝŐŶŽƌĞ�ǁŚĂƚ�'ŽĚ�ŚĂƐ�ĚĞĐƌĞĞĚ�ĨŽƌ�ŽƵƌ�ŐŽŽĚ�
ĂŶĚ�ǁĞůůďĞŝŶŐ͕�ƚŚĞ�ŝŶũƵƐƟĐĞƐ�ĂŶĚ�ŚŽƌƌŽƌƐ�ƚŚĂƚ�ƐĞĞŵ�ƚŽ�ĂǀŽŝĚ�ƌĞĚƌĞƐƐ͘��^ĞĞ�ďĞǇŽŶĚ�ƚŽ�ƚŚĞ�ĞƚĞƌŶĂů�'ŽĚ�ǁŚŽ�ŝƐ�ŝŶ�ĐŚĂƌŐĞ͕�ǁŚŽ�ĐĂŶ�
ďĞ� ƚƌƵƐƚĞĚ� ĂŶĚ�ǁŝůů� ďƌŝŶŐ� ŝŶ� ƉĞƌĨĞĐƚ� ũƵƐƟĐĞ� ĂŶĚ�ǁŚŽůĞŶĞƐƐ� ŽŶĞ� ĚĂǇ� ĂŶĚ� ƚŚĞ� ƚŽƚĂů� ǀŝŶĚŝĐĂƟŽŶ� ŽĨ� ŚŝƐ� ƉĞŽƉůĞ͘� � dŚŝƐ� ŝƐ� ĂƐƐƵƌĞĚ�
ƚŚƌŽƵŐŚ�:ĞƐƵƐ͕�ƚŚĞ�ƐƚŽŶĞ�;Ϯ͗ϯϰ͖�ϰϮ-ϰϲͿ�ǁŚŽ�ďƌŽƵŐŚƚ�ŝŶ�ƚŚĞ�ŬŝŶŐĚŽŵ�ŽĨ�'ŽĚ�E���ĐƚƐ�ϭϳ͗ϯϬ;ďͿ-ϯϭ͘��dŚĞ�KŶĞ�ǁŚŽ�ůŝǀĞĚ͕�ĚŝĞĚ�ĂŶĚ�
ƌŽƐĞ�ĂŐĂŝŶ�ƚŽ�ďƌŝŶŐ�ƚŚĞ�ůŽǀĞ�ĂŶĚ�ĨŽƌŐŝǀĞŶĞƐƐ�ŽĨ�'ŽĚ�ƚŽ�Ăůů�ǁŚŽ�ƚƌƵƐƚ�Śŝŵ�ĂŶĚ�ŐŝǀĞ�ƚŚĞŝƌ�ĂůůĞŐŝĂŶĐĞ�ƚŽ�Śŝŵ�ŝƐ�ƚŚĞ�ƐĂŵĞ�KŶĞ�ǁŚŽ�
ƚŚĞŶ�ǁŝůů�ĞǆƉŽƐĞ�ƚŚĞ�ŚŽůůŽǁŶĞƐƐ�ŽĨ�ŽƵƌ�ǁŽƌůĚ͛Ɛ�ǀĂƵŶƚĞĚ�ƉŽǁĞƌ�ĂƐ�ŚĞ�ďƌŝŶŐƐ�ƚŚĞ�ĮŶĂů�ĂŶĚ�ŝŶĞƐĐĂƉĂďůĞ�ũƵĚŐĞŵĞŶƚ͘͘��^Ž�ƚŚĞ�ďƵƌŶͲ
ŝŶŐ�ƋƵĞƐƟŽŶ�ĨŽƌ�ǇŽƵ�ĂŶĚ�ŵĞ�ŝƐ͗�ŽŶ�ƚŚĂƚ�ĚĂǇ�ǁŝůů�ŝƚ�ďĞ�ǀŝŶĚŝĐĂƟŽŶ�Žƌ�ĐŽŶĚĞŵŶĂƟŽŶ�ĨŽƌ�ƵƐ͍� 

 

�ĞŶŶŝƐ�Z͘�ZĞĂĚ 

 





1 At the name of Jesus every knee shall bow, 
Every tongue confess Him king of glory now; 
This the Father's pleasure, that we call Him Lord, 
Who from the beginning was the mighty word. 

2 At His voice creation sprang at once to sight, 
All the angel faces, all the hosts of light; 
Thrones and dominations, stars upon their way, 
All the heavenly orders, in their great array. 

3 Humbled for a season, to receive a name 
From the lips of sinners unto whom He came; 
Faithfully He bore it spotless to the last, 
Brought it back victorious when from death He passed. 

4 Bore it up triumphant with its human light, 
Through all ranks of creatures to the central height; 
To the eternal Godhead, to the Father's throne, 
Filled it with the glory of His triumph won. 

5 Name Him, Christians, name Him, with love strong as death, 
But with awe and wonder, and with bated breath; 
He is God the Saviour, He is Christ the Lord, 
Ever to be worshipped, trusted and adored. 

6 In your hearts enthrone Him; there let Him subdue 
All that is not holy, all that is not true; 
Crown Him as your captain in temptation's hour, 
Let His will enfold you in its light and power. 

7 With His Father's glory Jesus comes again, 
Angel hosts attend Him and announce His reign; 
For all wreaths of empire meet upon His brow, 
And our hearts confess Him king of glory now. 

Jubilate Hymns version of 'At the name of Jesus', Caroline M 
Noel (1817 - 1877) 
© Jubilate Hymns Ltd 

Bible Readings  Daniel 3  

Hebrews 11:32-40 

English Standard Version 
32 And what more shall I say? For time would fail me to tell 
of Gideon, Barak, Samson, Jephthah, of David and Samuel and 
the prophets— 33 who through faith conquered kingdoms, en-
forced justice, obtained promises, stopped the mouths of li-
ons, 34 quenched the power of fire, escaped the edge of the 
sword, were made strong out of weakness, became mighty in 
war, put foreign armies to flight. 35 Women received back their 
dead by resurrection. Some were tortured, refusing to accept 
release, so that they might rise again to a better life.  

 

36 Others suffered mocking and flogging, and even chains and 
imprisonment. 37 They were stoned, they were sawn in two, they 
were killed with the sword. They went about in skins of sheep 
and goats, destitute, afflicted, mistreated— 38 of whom the world 
was not worthy—wandering about in deserts and mountains, 
and in dens and caves of the earth. 
39 And all these, though commended through their faith, did not 
receive what was promised, 40 since God had provided some-
thing better for us, that apart from us they should not be made 
perfect. 

 

Judge eternal, bringer of justice, 
hear the cry 
of those who suffer under the lash of heartless political oppres-
sion; 
those who languish in prisons and labour camps, untried or 
falsely condemned; 
those whose bodies are shattered, 
or whose minds are unhinged by torture or deprivation. 
Meet them in their anguish and despair, 
and kindle in them the light of hope, 
that they may find rest in Your love, 
healing in Your compassion a 
and faith in Your mercy. 
In the name of Him who suffered, 
Jesus Christ our Lord. Amen.  

 

GIVING GOD THE GLORY  
From 1 Peter 5 
 
To the God of all grace, 
Who called us to His eternal glory in Christ, 
Be the power and the praise 
For ever and ever. Amen.  

 

Night Prayer 

��$OO�SUDLVH�WR�<RX��P\�*RG��WKLV�QLJKW� 
)RU�DOO�WKH�EOHVVLQJV�RI�WKH�OLJKW� 
.HHS�PH��2�NHHS�PH��.LQJ�RI�NLQJV� 
%HQHDWK�WKH�VKHOWHU�RI�<RXU�ZLQJV� 

��)RUJLYH�PH��/RUG��IRU�WKLV�,�SUD\� 
7KH�ZURQJ�WKDW�,�KDYH�GRQH�WKLV�GD\� 
0D\�SHDFH�ZLWK�*RG�DQG�QHLJKERXU�EH� 
%HIRUH�,�VOHHS�UHVWRUHG�WR�PH� 

��/RUG��PD\�,�EH�DW�UHVW�LQ�<RX 
$QG�VZHHWO\�VOHHS�WKH�ZKROH�QLJKW�WKUR
� 
5HIUHVK�P\�VWUHQJWK��IRU�<RXU�RZQ�VDNH� 
6R�,�PD\�VHUYH�<RX�ZKHQ�,�ZDNH� 

��3UDLVH�*RG��IURP�ZKRP�DOO�EOHVVLQJV�IORZ� 
3UDLVH�+LP�DOO�FUHDWXUHV�KHUH�EHORZ� 
3UDLVH�+LP�DERYH��\H�KHDY
QO\�KRVW� 
3UDLVH�)DWKHU��6RQ��DQG�+RO\�*KRVW� 

7KRPDV�.HQ 

 


