
How much is your
home worth?

HOME VALUATION
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Using free online tools to determine property value may overlook crucial aspects
impacting your home's worth. Here’s what these tools typically miss:

Condition Verification: Online tools can’t physically assess your property to
confirm its condition, unique features, or potential issues, like neighboring
facilities or environmental factors.
Unique Property Factors: Factors like neighboring amenities, school
districts, or specific surroundings aren’t always considered in the estimated
value.
Outdated Assessments: Public records may have outdated property
assessments, sometimes lagging by several years.
Comparable Property Understanding: Tools might compare your property
with misleadingly similar ones, overlooking significant differences like
location or special circumstances affecting past sales.
Market Trends Misrepresentation: Rapid market swings might not be
accurately reflected, potentially misinterpreting current market trends.
Qualifications and Expertise: Unlike an experienced REALTOR®, those
behind free online valuations lack comprehensive qualifications, local
expertise, and up-to-date market insights.

Seek the expertise of a seasoned REALTOR® for a professional valuation,

considering the intricacies and specificities that impact your property’s true worth.

Understanding the Limitations 
of Free Online Home Values
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Understanding CMA vs. 
Home Appraisal When Selling Your Home
Navigating the complexities of real estate can be overwhelming, especially for first-time sellers. One
key distinction often causing confusion is between a Competitive Marketing Analysis (CMA) and a
home appraisal. Here’s what sets them apart:

CMA: 
Your Agent’s Insight

Your real estate agent performs a
Competitive Marketing Analysis to
determine an appropriate listing price. This
free process evaluates recently sold homes
(known as comps) similar to yours, gathered
from the MLS—a resource exclusive to
agents. It considers size, features, and
market activity, providing a range of listing
prices and market duration estimates,
offering a reliable listing range.

Appraisal: 
A Bank Requirement

An appraisal occurs when a buyer seeks a loan
for your home. Initiated by the bank, a licensed
appraiser, certified by the state, assesses your
home's fair market value. Unlike a CMA, the
appraiser is impartial, reporting on the home's
condition, neighborhood, and comparable recent
sales to ensure the loan aligns with the property's
value.

While a CMA guides the listing price, an appraisal
is a bank-led assessment to safeguard against
over-lending. Both processes deliver crucial
insights into your home's value, helping you
make informed decisions in the selling process.
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The Importance of Accurate Pricing:

Time: Proper pricing ensures a timely sale, maximizing your returns with minimal
hassle.
Competition: Buyers gauge value by comparing homes; an accurately priced home
attracts their attention.
Reputation: Overpriced homes linger, raising buyer concerns about potential
issues and often sell for less.
Inconvenience: Delayed sales could mean dual homeownership, which is
financially burdensome.
First Impression Counts: The initial listing period garners the most attention.
Proper pricing from the start creates buyer urgency and agent interest, increasing
your chances of a successful sale.

For an accurate valuation, rely on your Silvercreek Realty Group agent to provide you
with a Competitive Market Analysis.

Mastering Your
Home's Price: 
A Crucial Step
 in Selling

Setting the right price for
your home is paramount in
the selling process. If it's
too low, your home might
sell fast, but you'll miss out
on deserved earnings. Price
it too high, and it won't sell,
costing you in interest,
upkeep, and repairs.
Moreover, the emotional
toll of a prolonged sale can
be even costlier in the long
term.
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